C ccCIL

CCIL Macro Tracker

Key Insights and Analysis

Research Department
The Clearing Corporation of India Ltd.
January 2026

eeeeeee
Innovation




INFLATION TRACKER
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Chart 1: CPI vs WPI
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Chart 2: CPI Rural vs CPI Urban (%)
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Chart 3: CPI Contributers (%)
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Chart 4: Inflation and Repo Rate Movement (%)
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Table 1: Trend in CPI & WPI Contributors (in %)

CPI
Housing

Table 2: Households’ Inflation Expectations Survey
Median Inflation Rate - Median Inflation Rate -
Perception and Three Perception and One
Months ahead Expectation | Year ahead Expectation
Month- Three months One year
Year Current ahead Current ahead
Nov-25 6.60 7.60 6.60 8.00
Sep-25 7.40 8.10 7.40 8.70
Jul-25 7.20 8.30 7.20 9.00
May-25 7.70 8.90 7.70 9.50
Nov-24 8.40 9.10 8.40 10.10
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FOREIGN TRADE TRACKER

Table 3: Foreign Trade Numbers (in USD Billions)
Month-Year Export Imports Merchandise Trade Deficit Receipts Payments Trade Balance
Dec-25 38.51 63.55 -24.53 35.50 17.38 -6.93
Nov-25 38.13 62.66 -24.53 35.86 1.80 9.53
Oct-25 34.38 76.06 -41.69 38.52 18.64 -21.81
Sep-25 36.38 68.53 -32.14 30.82 15.29 -16.61
Aug-25 35.10 61.59 -26.49 34.06 17.45 -9.88
Jul-25 37.24 64.59 -27.35 31.03 15.40 -11.72
Table 4: Top five commodities traded Dec - 25
Chart 5: Oil & Non-Oil Trade Breakup -
December 2025 (in USD mn) Total Exports Total Imports
USD 38,509 million USD 63,555million
Imports Engineering Goods Petroleum, Crude & products
USD 10982 mn USD 14406 mn
Petroleum Products Electronic goods
USD 4403 mn USD 10188 mn
Deficit USD 4175 mn
4403 USD 5535 mn
Drugs & Pharmaceuticals Gold
0 10000 20000 30000 40000 50000 60000 70000 USD 2634 mn USD 4134 mn
O Petroleum H Non Petroleum ( D
Organic & Inorganic Chemicals Transport equipment
USD 2473 mn USD 2794 mn
Chart 6: India's Top 5 Export Partners (Dec-25) (%) Chart 7: India's Top 5 Import Partners (Dec-25) (%)

CHINA




INDUSTRY TRACKER
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Chart 8: Sectoral Trends in Index of Industrial Production (%)
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Table 5: Growth of Eight Core Industries (Y-0-Y Growth) (%)
Month Dec-25 Nov-25 Oct-25 | Sep-25 Aug-25 Jul-25 Jun-25 May-25 Apr-25 Mar-25 | Feb-25 Jan-25 | Dec-24
Overall Index 3.72 2.07 -0.10 3.30 6.53 3.75 2.20 1.19 0.99 4.51 3.36 5.08 5.09
Coal 3.58 2.10 -8.50 -1.20 11.36 -12.27 -6.81 2.76 3.46 1.64 1.65 4.64 5.29
Crude Oil -5.65 -3.25 -1.20 -1.30 2.38 -1.31 -1.21 -1.80 -2.75 -1.90 -5.17 -1.14 0.65
Natural Gas -4.35 -2.51 -5.00 -3.80 -2.20 -3.21 -2.77 -3.56 -0.94 -12.74 -6.04 -1.51 -1.76
Refinery
Products -1.01 -0.94 4.60 -3.70 2.99 -1.12 3.36 1.06 -4.50 0.20 0.75 8.31 2.83
Fertilizers 4.08 5.58 7.40 1.60 4.58 2.02 -1.19 -5.89 -4.16 8.83 10.24 2.96 1.67
Steel 6.85 6.72 5.90 14.40 13.55 16.58 9.71 7.44 4.38 8.69 6.85 4.73 7.31
Cement 13.46 14.58 5.20 5.00 5.36 11.57 8.16 9.65 6.34 12.22 10.71 14.31 10.32
Electricity 5.34 -1.52 -6.90 3.10 4.15 3.72 -1.21 -4.71 1.75 7.49 3.63 2.28 6.17
Chart 9: India PMI Tracker Chart 10: RBI GDP Projection (%)
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DISCLAIMER

Data Source:
RBI
Ministry of Commerce and Industry

While CCIL has taken every care to ensure that the information and/or data provided are
accurate and complete, CCIL does not warrant or make any representation as to the accuracy
and completeness of the same. Accordingly, CCIL assumes no responsibility for any errors
and omissions in any section or sub-section of this document. CCIL shall not be liable to any
member or any other person for any direct, consequential or other damages arising out of
the use of this document. Unless otherwise mentioned, the report is based on calculations
by Research Department, CCIL using publicly available information.

Published by Research Department, CCIL.

Suggestions and feedback are welcome at —
E-mail: research@ccilindia.co.in

Website: www.ccilindia.com

Dadar Office: ‘CCIL Bhavan’, S. K. Bole Road, Dadar (West), Mumbai - 400028. Tel: 022 61546200
Kurla Office: 14A & 14B, 4th Floor, Tower -1, Commercial - 2, ‘Kohinoor City’, Kirol Road, Off. LBS Road,
Kurla (West), Mumbai — 400070.

Pune Office: A - 101, Nano Space, Baner Pashan Link Road, Baner, Pune - 411045.
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