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Foreign Trade Report: August ‘24

Foreign Trade: Trade Deficit widens to USD 29.65 billion in August'24; imports hit all time high of $64.36 bn

* India’s merchandise trade deficit jumped nearly 23.4% to USD 29.65 billion in August'24 from a
deficit of USD 24.02 billion registered in August'23.

* The country’s merchandise exports showed signs of weakness declined 9.3% year on year to USD
34.71 billion in August'24 as against USD 38.28 billion recorded in August'23.

* The country’s merchandise imports bills rose 3.3% year on year to USD 64.36 billion in August'24,
compared with previous year.

Table 1: Trends in Merchandise Trade for Trailing Twelve Months (Year on Year)
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Movement of key macroeconomic variables impacting trade deficit

* The Rupee ranged between Rs. 83.73 — Rs 83.97 per USD before closing at Rs 83.87 per USD in the
month of August'24, vis-a-vis Rs. 83.74 per USD closed in July’24.

* WTI Crude prices ranged between $ 72.76 - $ 81.45 a barrel in the month of August'24.
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Weightage of top five commodities exported and imported in August'24
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Total Exports: $34,710 million Total Imports: $64,360 million

Petroleum Oil contribution in Foreign Trade India’s top five trading partners
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* The country’s service exports stood at USD 30.69 billion August'24 (estimate), rising nearly 7% compared
to USD 28.71 billion recorded during the same period of the previous year.

India’s services imports grew by 4% and stood at USD 15.7 billion in August'24 (estimate) in comparison
with USD 15.09 billion (estimate) recorded in August'23.

* Accordingly, net export of services for the month August'24 was recorded at USD 14.99 billion, recording
a rise of 10% year on year.

Trends in Service Trade for Trailing Twelve Months (Year on Year)
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Source: Ministry of Commerce and Industry
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