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• The new version of FX-Clear platform (post-merger with FX-Swap platform) was released to the

market w.e.f. March 18, 2024.

• CCIL successfully carried out the 16th cycle of the Portfolio Compression exercise in the Forex

Forward market on March 6, 2024. A reduction in market-wide forex position of 12262 million was

achieved through this portfolio compression exercise.
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Financial institutions have a significant role to play in the global transition to a greener planet as climate change

takes centre stage in global policy initiatives. According to the United Nations (UN) Convention on Climate

Change, developing economies would require somewhere between US$160 billion and US$340 billion by 2030

to adapt to climate change, and perhaps higher if climate conditions deteriorate further. Most economies have

adopted fiscal policy as the primary instrument to achieve climate change commitments and targets. The

commonly used fiscal policy instruments include price-based instruments such as carbon taxes, feed-in tariffs,

renewable subsidies, and quantity-based instruments such as emissions trading system (ETS) and renewable

quotas. A growing role of regulatory policies is however evident, in the global climate policy toolkit. This

reflects the recognition of their role in encouraging green or Environmental, Social and Governance (ESG)

finance and incentivising investors towards low-carbon instruments. Apart from the challenges posed by the

growing need of green financing, which is the financing of environment-friendly projects by financial

institutions, such institutions must also consider the credit risk posed by extreme climate events, leading to

potential losses. Regulatory institutions are increasingly urging financial institutions to include such risks in

their internal models and perform stress test events for the same.

India's growing energy needs as it aspires to become a large developed nation by 2047 will only amplify the need

to keep a close watch on its greenhouse gas (GHG) emissions, alongside its growing vulnerability to disruptive

climate events, which have caused significant output loss and supply chain breakdowns in the recent past. India

has however, acted proactively in its response to the risks posed by climate change, through policy actions and

participation in global initiatives to combat climate change. Before the United Nations Climate Change

Conference (COP21) in 2015, which enacted the legally binding treaty on climate change on a global level, India

submitted its intended nationally determined contributions (NDCs) to the United Nations Framework

Convention on Climate Change (UNFCCC) with targets up to 2030, pledging to reduce its emissions intensity

of GDP by 33-35 per cent from 2005 levels; increase the share of non-fossil-fuels based electricity to 40 per

cent with the help of transfer of technology and low-cost international finance mechanisms such as the Green

Climate Fund; and create an additional carbon sink of 2.5 to 3 billion tonnes of CO2 equivalent through extra

forest and tree cover. At COP26 held in Glasgow in 2021, India updated its NDCs, which represented the

framework for its transition to cleaner energy for the period 2021-2030. These included raising the non-fossil-

fuels-based energy capacity of the country to 500 Gigawatt by 2030, raising 50 per cent of energy requirements

from renewable sources; and 45 per cent reduction of carbon intensity by 2030.

In a discussion paper released in 2023, researchers at the Federal Reserve analysed how global systemically

important banks (G-SIBs) are countering climate risk. According to the paper, such initiatives have the

potential to impact price stability mandate adopted by several central banks. For example, several European

Central Bank (ECB) officials have noted that climate change directly relates to their price stability mandate as

Global Financial Sector Initiatives

#
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the increasing frequency and severity of climate disasters will have implications for inflation. G-SIBs' plans

address both mitigation and adaptation efforts. On the mitigation front, most G-SIBs have committed to

provide more green financing while some have indicated they would restrict financing to high-emissions

industries. On adaptation, G-SIBs are developing more robust climate risk management practices and

changing their business models to take advantage of new opportunities in sustainable finance.

The global regulatory landscape regarding climate change is also becoming more stringent. In 2015, the

Financial Stability Board (FSB) established the Task Force on Climate-related Financial Disclosures (TCFD)

with the goal of developing more effective climate-related disclosures. The TCFD recommended that

organizations report their climate-related disclosures around four thematic areas: governance, strategy, risk

management, and metrics and targets. All G-SIBs have signed on to the TCFD, and submitted a disclosure

report at the end of the year since 2021. With the release of their 2023 report, the TCFD have however been

disbanded, and the International Stability Standards Board (ISSB), established on the side lines of the COP26

summit at Glasgow, assumes future responsibility for monitoring the progress of companies' climate-related

disclosures. The ISSB is also developing global baseline sustainability disclosures standards based on investor

needs and financial market requirements.

Figure 1: Global Initiatives to combat Climate Risk in the Financial Sector

ARtICLE
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Financial Stability Board

• Task Force on Climate-Related Financial Disclosures (TCFD), 2015

• Superseded by the International Stability Standards Board (ISSB), 2023

European Commission

• Sustainable Finance Disclosures Regulations (SFDR), 2019

United Nations

• Principles for Responsible Banking (PRB), 2019

European Central Bank

• Guide on Climate -related Environmental Risks, 2020

• Good Practices for Environmental Risk Management, 2022

Glasgow Financial Alliance for Net Zero (GFANZ)

• Global alliance combining seven initiatives formed between 2019 and 2021 to
mobilize climate finance in one sector -wide strategic forum
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The Principles for Responsible Banking (PRB) was created in 2019 by the United Nations Environment

Programme Finance Initiative in collaboration with the global financial sector. The PRB's fundamental

ambition is to integrate sustainable finance and practices into banks' business models. As of December 2021,

over 250 banks, representing over 40 percent of total global banking system assets, have signed onto the PRB.

Banks have 18 months from signing to publish a self-assessment outlining their impact on societies, economies,

and environments and to establish measurable targets for improving these outcomes. The United Kingdom

became the first G20 country to require Britain's largest companies and financial institutions to report on their

climate-related risks and opportunities, in line with TCFD recommendations. In 2019, the European

Commission adopted the Sustainable Finance Disclosures Regulations (SFDR), which requires financial

market participants to disclose information to help investors assess the sustainability performance of financial

products. The European Banking Authority (EBA) also recently published detailed and binding disclosure

standards for Environmental, Social, and Governance (ESG) risks, which seek to enhance consistency and

meaningfulness of institutions' disclosures and help establish international best practices. In the United States,

the Securities and Exchange Commission (SEC) is considering new rules requiring large publicly traded

companies, including banks, to disclose their climate-related risks and greenhouse gas (GHG) emissions.

The Network for Greening the Financial System (NGFS) is a group of central banks and supervisors that

collaborate on developing tools and methodologies for managing climate-related risks in the financial sector.

The NGFS has developed several reports and guidelines, including the "Guide for Supervisors: Integrating

climate-related and environmental risks into prudential supervision " and the "NGFS Climate Scenarios for

central banks and supervisors ".

The European Central Bank (ECB) published a guide for financial institutions in November 2020 (see

annexure), to help consider climate-related and environmental risks when formulating and implementing their

business strategy and governance and risk management frameworks. The ECB mentioned that it was not

binding for institutions, rather intended to serve as a basis for supervisory dialogue.

Following up on the supervisory guide, the ECB published a thematic review in November 2022, on the

institutions' capabilities to steer their climate and environmental (C&E) risk strategies and risk profile to foster

alignment set out in the guide (November 2020). The review was conducted in tandem with the first

supervisory stress test on climate-related risks, within which banks' stress testing frameworks were assessed,

including from a qualitative perspective. There was consensus that climate risks have material impact on the

risk profile and strategy of participating institutions. Most institutions have therefore put in place at least basic

practices for most areas identified by the 2020 guidelines. Many institutions are however still in the wait-and-

watch stage in terms of a long term strategy towards net zero emissions target of 2050 set by the European

Union (EU). The ECB came to the conclusion that virtually all the institutions need to make forward looking

efforts to manage C&E risks on a sustainable basis.

1

2

3

1

2

3

https://www.ngfs.net/sites/default/files/medias/documents/ngfs_guide_for_supervisors.pdf

https://www.ngfs.net/sites/default/files/medias/documents/ngfs_climate_scenarios_for_central_banks_and_supervisors_phase_iv.pdf

https://www.bankingsupervision.europa.eu/ecb/pub/pdf/ssm.202011finalguideonclimate-relatedandenvironmentalrisks~58213f6564.en.pdf
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Macro-Economic Impact of Climate Change

Figure 2: Interlinkages between the Economy, Climate related risk events and the Financial System

India's diverse topographical and demographical characteristics exposes the economy to varied climate risks.

For example, India's long coastline, also referred to as the coastal plains, features among the most densely

populated regions of the world, primarily owing to its fertile soil and accessibility to ports. However, global

warming leaves the coastal plains susceptible to flooding owing to rising intensity and frequency of extreme sea

level events, in the form of tides, waves, storm surges and rise in mean sea level. Coastal cities are prone to

cyclones and also face acute dangers of frequent flooding and salinization of farmlands and freshwater

supplies. The Central Peninsular Plateau is vulnerable to extreme heatwaves, forest fires and droughts. The

Indo-Gangetic plains, also known as the food bowl of India, due to their fertile land yielding high crop output,

are also vulnerable to river floods, thunderstorms and heatwave events.

In 2019, India suffered an economic impact of approximately US$69 billion due to climate related events, in

comparison to US$80 billion (approx.) between 1998 and 2017 (UNISDR, 2018). Additionally, the South West

Monsoon has been sporadic and uneven in recent times, due to climate change, leading to higher food inflation

and related volatility. Mani et al (2018) observed that India could lose nearly 2.8 per cent of its GDP due to

climate related events, impacting the living standards of nearly half of its population by 2050. The World Bank

(2022) pointed out that India could account for 34 million of the projected 80 million global job losses from

heat stress associated productivity decline by 2030, accounting to up to 4.5% of GDP.
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Apart from perceiving the macroeconomic impact of climate change, there is also the need to assess the impact

of transitioning towards a green economy. The report pointed out that under the current NDC, India's target

of achieving a net-zero emission target by 2070 would require the share of green energy in India's energy

consumption basket to jump to 70 per cent, from around 5.5 per cent in 2021-22. Achievement of net zero

under this scenario would lead gross GHG emissions to peak by 2032-33 and decline thereafter to deliver net

zero GHG emissions by 2070. The level of energy consumption by 2070 would be 1.8 times higher than that of

2021-22 level as against 7.2 times higher under the baseline scenario.

By simply pursuing a linear growth policy might not help achieve the ambitious targets set by the NDCs. To

achieve the twin goals of becoming an advanced economy (AE), as well as a net zero nation by 2070, further

policy actions might be necessary. In particular, coordinated policy actions together with technological

improvements and structural changes may be necessary for India to simultaneously meet its dual goals of

becoming an AE with net zero emissions.

Financial systems are exposed to both physical and transition risks from climate change, which propagate

through both macroeconomic and microeconomic channels [Basel Committee on Banking Supervision

(BCBS), 2021]. The impact of these risks may materialise with uncertain time lags, and are therefore difficult to

predict. For banks, as uncertainty rises, estimation of default probabilities for loans would become more

difficult and uncertain, resulting in higher interest rates and insurance premiums. In view of higher expected

credit loss, lending institutions may turn risk averse, with higher provisions and risk capital, which may

adversely impact credit growth, although the economy may need higher, not lower, credit to support successful

green transition. According to literature, India is simultaneously most vulnerable to climate change induced

physical risks (IMF), as well as least resilient among major economies [Peszko et al. (2020)]. Both physical and

transition risk drivers from climate events can reduce a borrower's capacity to service or repay debt and erode a

Impact of Climate Change on the Financial Sector in India
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lender's ability to fully recover losses if the pledged collateral values are insufficient. Banks that are highly

exposed to sectors more dependent on fossil fuels, or sectors which contribute highly to emissions due to the

nature of their products, such as automobile and thermal power, are more exposed to transition risks. In recent

years, bank credit to green industries has accelerated at a pace faster than that to energy-intensive (brown)

industries, which is a sign of improved recognition of climate risks. The gross non-performing assets (GNPA)

ratio of green industrial loans, however, has also been higher during the same period, especially for public

sector banks (PSBs). According to a recent report by domestic think tank Climate Risk Horizons, Indian big

banks are unprepared to face climate change related risks (see box).

Box 1: Key Observations on the Climate vulnerability of Indian banks by Climate Risk Horizons

• Only two private sector banks have a climate based credit policy against financing fossil fuels

Only eight banks are included in international associations for climate initiatives like UN

Principles for Responsible Banking, Carbon Disclosure Project (CDP) etc.

Only eight banks disclose their emissions at a detailed level, such as direct emissions, and

those happening at the level of their business value chain

None of the Indian banks have set a net zero target which covers the scope emissions1

Only four banks have set a target to achieve carbon neutrality by 2030

44% of Indian banks have no plans to contribute to the country's new ambitious renewable

energy sector

Only 10 of the major banks in India have a proper, dedicated climate risk management

committee at the board level

•

•

•

•

•

•
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1
Typically, under the prevalent three-scope system of disclosure, organizations have to calculate and disclose even indirect emissions such as

those related to employee-travel related expenses, electricity consumption and paper consumption.

The activities of Non-banking financial companies (NBFCs) also require close monitoring for transition risks,

as according to the RBI , NBFCs extend about half of their gross credit to brown industries, and any physical

or transition risk arising in such industries can have widespread implications for macro-financial stability in the

domestic economy. Risks arising out of climate change can also have implications for asset prices and

associated volatility, ability of banks to raise funds, and can exacerbate operational risks for institutions. A

study on the relationship between climate change and Asian stock markets suggests that the former has a

statistically significant negative impact on long term return volatility of about 20 per cent of stocks (Oloko et

al., 2022). In times of crisis, competing claims on liquidity from firms and the lenders may give rise to a tension

between the two. Such tensions generally manifest as higher spreads on credit, higher charges for covenant

violations, and barriers to drawdown of credit lines (Acharya et al. 2020, 2021). Climate events can also

exacerbate operational risks as corporations and banks could be subject to legal and regulatory compliance risk,

4
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especially from climate-related lawsuits. Further, extreme weather events may impact the financial sector by

forcing office closures or damaging crucial resources such as data centres. Stronger enforcement of regulatory

and disclosure requirements by the regulator coupled with a competitive market structure may help mitigate the

adverse impact of climate change. A climate risk model developed by the RBI indicated that a one-time climate

shock can have impact for the output up to 5 quarters ahead, resulting in fall in income and consumption, also

translating into the financial sector by means of damage to capital. To counter this, further investments are

warranted, which pushed up price levels, and the Central Bank responds by tightening credit, which affects

bank profitability. Additional stability risks may arise due to tight liquidity and increase in interest rates.

Figure 3: Climate Event Induced Risks to the Financial System
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Non-Financial
Firms

Operational
Risk

Credit Risk

Liquidity Risk

Financial
Insitutions

Real Estate
Valuations

Physical Risk

Source: DTCC

Figure 4: Types of Risks Faced By Financial Institutions Due To a Climate Event

Credit Risk
• Deterioration in borrowers' ability to pay back debt

• Higher probability of default (PD) and higher loss-given-default (LGD)

Market Risk
• Change in valuation of financial assets after a signifcant event

• Loss in value could trigger a fire sale, leading to a financial crisis

Liquidity Risk
• Bank balance sheets would be hit by credit and market risks

• Lack of refinancing options could potentially lead to tensions on the interbank
lending market.

Operational Risk • Bank premises  or data centres could be physically impacted by adverse climate
event

Source: DeloitteC
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To test the resilience of banks and financial institutions in the face of climate events, climate stress tests have

been implemented by central banks and regulators. Exercises have been carried out by the French supervisor

(ACPR) in conjunction with Banque de France (ACPR, 2020) and Bank of England (BoE) using a bottom-up

framework with a direct participation of banks and insurance companies. Other top-down exercises have been

undertaken by the ECB (Alogoskoufis et al., 2021) among others. Macro stress tests and banks' internal

assessment of climate related risks have not resulted in additional capital requirements, so far.

To measure transition risks for Indian banks, the RBI carried out an empirical exercise , constructing a stranded

assets portfolio for India, with 30 per cent weight to NIFTY Energy Index and 70 per cent weight to Coal India

Limited. A transition to a less carbon-intensive environment may result in underutilisation of existing fossil

fuel reserves, which could be viewed as stranded assets. The returns on the stranded assets portfolio are used as

a climate risk factor. The exercise indicated that public sector banks were more exposed to climate risks

compared to the private banks in India. The exercise also found that when the repayment obligations of the

bank cover only its borrowings, banks remain solvent and can meet regulatory capital requirements even in the

face of sudden adverse climate shock. However, if the banks are obliged to repay their borrowings as well as

deposits, larger capital shortfalls may be expected.

The RBI conducted a pilot exercise during October-November 2022 , for a forward-looking assessment of the

exposure, impact, and resilience of participating banks' financial position under severe but plausible scenarios.

The objective of the exercise was to assess how the climate risk could impact individual banks, develop climate

scenario analysis and stress testing capabilities in the banks and within the Reserve Bank, build in-house

capacity in banks for identifying, measuring, and managing climate related financial risks and to facilitate and

promote dialogue with the regulated entities (REs) about climate-related financial vulnerabilities. The results

indicated that Indian banks were not yet fully integrating climate related risks in their risk analysis and

management repertoire, as they viewed that climate stress testing exercises would not influence capital

requirements, along with a general lack of data availability and/or expertise to conduct such exercises. The RBI

exercise also underlined the material risk of credit loss for banks in the event of extreme weather events, and

additional losses under transition risks as the nation moved towards net zero framework.

To achieve net zero emission by 2070 and successfully transition to a green economy, India would require an

annual investment equivalent to close to 6 per cent of its GDP, by conservative estimates. To finance this

additional investment, direct approaches as well as supportive policies are required from the RBI and the

Government of India. The Government of India has announced several measures to address the burgeoning

need for climate-friendly policies and to fund the investment gap. Policies encompassing all aspects of

governance viz. fiscal, monetary, technology, trade, regulatory and social/behavioural, have to work in tandem

5

6

Policy Measures
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RBI Report on Currency & Finance, 2022-23, Chapter III

Climate Stress Testing and Scenario Analysis: Navigating Uncharted Waters; Amit Sinha and Shivang Bhanvadia; RBI Bulletin, January 2024



to achieve the net zero path. Some of the key fiscal policies undertaken by the Indian Government over the

years have been to promote alternative fuel and energy production schemes through grants and subsidies. The

share of renewables in India's electricity generation increased from around 16 per cent in CY2015 to 23 per

cent in CY2022.

The RBI released a discussion paper on Climate Risk and Sustainable Finance in July 2022 , along with a survey

of the scheduled commercial banks (SCBs) in India on their preparedness on the same topic. The survey found

out that a majority of the banks were unprepared to counter the risks borne out of climate risk (see box). The

discussion paper released simultaneously highlighted the good practices REs, including SCBs in India should

follow in order to integrate climate and environmental considerations in their core lending and investment

activities (see box).

7

Box 2: Key Observations from the RBI Survey of Scheduled Commercial Banks (SCBs) on Climate

Risk and Sustainable Finance
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• Board-level engagement in banks on climate risk and sustainable finance is inadequate

A majority of banks didn't have a separate vertical for ESG initiatives

Almost all surveyed banks recognize climate risk to be of material importance

Most of the banks have decided to gradually reduce their carbon exposure and move to a

low carbon environment

A majority of banks have not aligned their climate-related financial disclosures

internationally

Most banks are looking at capacity building to better understand the financial implications

of climate risk

•

•

•

•

•

7
https://rbidocs.rbi.org.in/rdocs/Publications/PDFs/CLIMATERISK46CEE62999A4424BB731066765009961.PDF

Based on the observations in the survey, the RBI released a discussion paper simultaneously to help regulated

entities (REs) to navigate the difficult path towards adoption of climate initiative and manage financial risk (see

box).
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Disclosure Framework on Climate-related Financial Risks, 2024

Following up on their discussion paper in 2022, the RBI in 2024 released the draft of the Disclosure

Framework on Climate-related Financial Risks for REs. The rationale behind the framework is to foster an

early assessment of climate-related financial risks and opportunities, and also instil market discipline. The

The RBI published a discussion paper on best practices to manage and mitigate climate risk and

a roadmap to sustainable finance for REs in July 2022. The paper suggested good practices for

REs to follow to integrate climate and environmental considerations in their core lending and

investment activities, some of which are enumerated below:

• REs must ensure that material climate related financial risks are considered to be part of

their business strategy and risk management framework

REs may ensure that the Board and the Senior Management have sufficient understanding

of such risks, and that the Senior Management is equipped with the suitable capabilities to

deal with such risks, achieved through internal workshops, training or external collaborations

REs may frame a climate related policy by taking into consideration physical and transition

risks, which should have a clear assignment of responsibilities and reporting lines across the

three lines of defence

REs may develop a framework to identify which of its activities are exposed to climate-

related physical and transition risks

REs may develop a method to assess the correlation between the carbon footprints of their

customers and the associated climate-related risks for them

REs may carry out substantial measures to mitigate or refrain from climate-related risks that

are not in accordance with their risk appetite

REs may incorporate climate related risks into their business continuity plan

REs should develop climate scenarios to identify emerging risks across varying timeframes in

the future, which may then be incorporated in their strategic decision making

Preparation of climate disclosures may serve as a mechanism for internal due diligence and

impose discipline, leading to better risk management for the REs

REs may explore aligning their climate related financial disclosures on the lines of the

Financial Stability Board (FSB)'s Task Force on Climate-related Financial Disclosures

(TCFD), published in 2017

The REs may set up a voluntary funding target to increase green funding with the approval

of their Board, and should consider converting their branches into green branches by

adopting climate friendly measures

•

•

•

•

•

•

•

•

•

•
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Box 3: Discussion Paper on Climate Risk and Sustainable Finance (2022)



Regulated Entities (REs)
Governance, Strategy, and Risk

Management
Metrics and Targets

SCBs, AIFIs, Top and Upper layer NBFCs FY 2025-26 onwards FY 2027-28 onwards

Tier IV UCBs FY 2026-27 onwards FY 2028-29 onwards

Note: Scheduled Commercial Banks (SCBs), All India Financial Institutions (AIFIs), Non-banking Financial Companies (NBFCs),

Urban Co-operative Banks (UCBs)
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Green Bonds:

Table 2: Top ten global corporate green bond issuances in the quarter ending March 2024

The Government also initiated the auction of sovereign green bonds (SGBs) in the fiscal year

2022-23. Green Bonds are standard, fixed-income financial instruments (bonds) where the proceeds are

exclusively utilized for financing climate change mitigation or adaptation related projects or programs. SGBs

can be a stable source of financing for Government expenditure on climate related infrastructure and can

facilitate the transition to a low-carbon economy which would, however, depend on how they perform relative

to conventional bonds. Apart from the Government, the corporate sector can be a significant source of green

financing. India's State Bank of India issued a green bond in December 2023 with a face value of US$250

million for a period of five years. Apart from it, several corporate entities and municipal boards in India have

issued green bonds to finance their sustainability initiatives (see annexure).

Sr. No Entity Amount Issued Currency Issue Date
Maturity

Date
1 CA Fastigheter AB (CA-Group) 50,00,00,000 SEK Mar-24 Mar-27

2 OP Corporate Bank plc 50,00,00,000 EUR Mar-24 Mar-27

3

CBRE Global Investors Open-

Ended Funds SCA SICAV-SIF-Pan

European Core Fund

75,00,00,000 EUR Mar-24 Mar-34

4 Green STORM 2024 BV 50,00,00,000 EUR Mar-24 Feb-71

5 KBC Group NV 75,00,00,000 EUR Mar-24 Mar-32

6 Sparbanken Skane AB 80,00,00,000 SEK Mar-24 Mar-29

7 City of Gothenburg 1,95,00,00,000 SEK Mar-24 Mar-29

8 City of Gothenburg 20,00,00,000 SEK Mar-24 Mar-29

9 European Union 7,00,00,00,000 EUR Mar-24 Feb-50

10 BBVA 1,00,00,00,000 EUR Mar-24 Mar-31

Source: Climate Bonds Initiative
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thematic pillars under the Disclosure Framework encompass governance, strategy, risk management and

metrics & targets. The suggested timeline of disclosures for REs shall be as follows:

Table 1: Climate-related Risk Disclosure Framework Glide Path for REs
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Carbon Credit Scheme:

Green Deposits Framework:

Conclusion

With an aim to promote sustainability and reduce carbon emissions, the Union

Government launched the Carbon Credit Trading Scheme (CCTS) and the Green Credit Programme (GCP)

under the Lifestyle for Environment (LiFE) IN 2023. The CCTS will aim to crate India's first carbon market.

Carbon markets are trading systems in which carbon credits are sold and bought. Companies or individuals can

use carbon markets to compensate for their greenhouse gas emissions by purchasing carbon credits from

entities that remove or reduce greenhouse gas emissions. Greenhouse gas emission reduction targets for

obligated entities are expected to drive the carbon market in India, encouraging long term investments in

emission reduction technologies in line with the country's nationally determined contributions.

The GCP, legally validated by the Green Credit Rules, 2023, entails voluntary participation of entities,

incentivising positive environmental actions through a market based mechanism. The GCP allows entities to

generate tradable green credits, independent of the CCTS, thus encouraging the participants to look beyond

carbon. The GCP focuses on environment-friendly activities, which can be adapted in a nation-wide manner,

enabling a nature-friendly sustainable economy.

The RBI announced the regulatory framework for 'green deposits' in May 2023.

The framework, which came into force from June 1, 2023, allows banks and select categories of deposit taking

non-bank financial services (NBFCs), including housing finance companies, to establish a dedicated corpus of

funds specifically allocated to environment friendly products and activities. It also benefits businesses by

providing them with easier access to green loans to support their transition towards net zero emissions.

Climate policies hold the key to disaster risk reduction and protecting people and the planet, treading the

delicate path between trade-off costs and green transition. Fiscal policy, including instruments such as carbon

pricing using carbon taxes, green bonds issued by the Government and public sector enterprises for

deployment of resources in green projects, and incentives or tax rebates for transitioning to a greener economy.

Technological progress in the form of deployment of artificial intelligence (AI) and machine learning (ML)

systems to develop, implement and monitor state of the art systems to aid green transition will also play a

significant role. In India, the SEBI and the Reserve Bank are taking steps to facilitate green transition by
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Table 3: Sovereign Green Bond Auctions by the Reserve Bank of India

Date of Auction Nomenclature Amount (   Crores)` Indicative YTM (%)

25-Jan-23 7.10% GOI SGrB 2028 4000 7.1

25-Jan-23 7.29% GOI SGrB 2033 4000 7.29

09-Feb-23 7.10% GOI SGrB 2028 4000 7.2304

09-Feb-23 7.29% GOI SGrB 2033 4000 7.2965

10-Nov-23 7.25% GOI SGrB 2028 5000 7.25

08-Dec-23 7.24% GOI SGrB 2033 5000 7.24

19-Jan-24 7.37% GOI SGrB 2054 5000 7.37
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enhancing disclosure requirements and strengthening risk assessment and management of regulated entities.

An assessment based on energy intensity of borrowing sectors to gauge transition risks of Indian banks

suggests that risks may emanate from banks' exposures to basic metals, and generation and distribution of

energy. To increase green lending, banks would need to invest in upskilling human resources for the entire

gamut of the credit appraisal system, preceded by adequate regulatory guidance. Monetary policy initiative

such as lower margin requirements for SGBs when used as collateral to avail liquidity from the RBI, reserve

requirement relaxation for green credit and promotion of central bank digital currency (CBDC) to reduce the

reliance on cash and reduce the associated carbon footprint, can serve as further catalysts for India's transition

to net zero.
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Annexure

ARtICLE

22

Box 4: Overview of ECB's supervisory expectations

• Institutions are expected to understand the impact of climate-related and environmental risks on
the business environment in which they operate, in order to be able to make informed strategic
and business decisions

Institutions are expected to integrate climate-related and environmental risks that impact their
business environment, while determining and implementing their business strategy

The management body is expected to consider climate-related and environmental risks when
developing the institution's overall business strategy, business objectives and risk management
framework, and to exercise effective oversight of climate-related and environmental risks

Institutions are expected to explicitly include climate-related and environmental risks in their risk
appetite framework

Institutions are expected to assign responsibility for the management of climate-related and
environmental risks within the organizational structure in accordance with the three lines of
defence model

For the purposes of internal reporting, institutions are expected to report aggregated risk data
that reflect their exposures to climate-related and environmental risks with a view to enabling the
management body and relevant sub-committees to make informed decisions

Institutions are expected to incorporate climate-related and environmental risks as drivers of
existing risk categories into their existing risk management framework, with a view to managing,
monitoring and mitigating these over a sufficiently long-term horizon, and to review their
arrangements on a regular basis. Institutions are expected to identify and quantify these risks
within their overall process of ensuring capital adequacy

In their credit risk management, institutions are expected to consider climate-related and
environmental risks at all relevant stages of the credit-granting process and to monitor the risks
in their portfolios

Institutions are expected to consider how climate-related and environmental events could have
an adverse impact on business continuity and the extent to which the nature of their activities
could increase reputational and/or liability risks

Institutions are expected to monitor, on an ongoing basis, the effect of climate-related and
environmental factors on their current market risk positions and future investments, and to
develop stress tests that incorporate climate-related and environmental risks

Institutions with material climate-related and environmental risks are expected to evaluate the
appropriateness of their stress testing with a view to incorporating them into their baseline and
adverse scenarios

Institutions are expected to assess whether material climate-related and environmental risks
could cause net cash outflows or depletion of liquidity buffers and, if so, incorporate these
factors into their liquidity risk management and liquidity buffer calibration

For the purposes of their regulatory disclosures, institutions are expected, to publish meaningful
information and key metrics on climate-related and environmental risks that they deem to be
material, with due regard to the European Commission's Guidelines on non-financial reporting:
Supplement on reporting climate-related information

•

•

•

•

•

•

•

•

•

•

•

•

Source: Guide on climate-related and environmental risks, European Central Bank (ECB), 2020C
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Table 4: Major Policies to address Climate Change in India over the years

Sr. No. Year Policies

1 2013

CSR provisions in Section 135 of the Companies Act, 2013, whereby every company having a net worth of 500 crore`

or more, or turnover of 1000 crore or more or a net profit of Rs 5 crore or more during the immediately preceding`

financial year shall constitute a CSR Committee of the Board.

2 2015 Inclusion of Renewable Energy as part of priority sector lending for banks (2015)

2015
National Smart Grid Mission and the Green Energy Corridor Project for an efficient transmission and distribution

network for renewable energy (2015)

2015, 2019 Faster Adoption and Manufacturing of Hybrid Electric vehicles (FAME India) scheme (Phase I, 2015), (Phase II, 2019).

4 2021
Business Responsibility and Sustainability Report (BRSR) mandated by SEBI as part of corporate disclosure framework

(2021)

5 2022
State Energy and Climate Index (SECI) developed by Niti Aayog to track the efforts made by the States and UTs in the

climate and energy domains (2022)

6 2023
National Green Hydrogen Mission to make India a global hub for production, utilisation and export of green hydrogen

and its derivatives (2023)

Union Budget 2022-23

•Production Linked Incentive (PLI) scheme for the domestic manufacturing of solar modules that will aid in the

attainment of 280 GW of installed solar capacity by 2030.

•Sovereign green bonds have been announced under the government’s overall market borrowings in 2022-23.

•National Clean Air Program under the Ministry of Environment, Forest and Climate Change, and the ministries of

Power, New and Renewable Energy, and Urban Affairs.

•Battery swapping facility with respect to Electric Vehicles

8 2023
National Framework for acceptance of green deposits to foster and develop the green finance ecosystem in the country

(RBI, April 2023)

9 2023 Guidelines for issuances of Green Securities by SEBI (2023)

Union Budget 2023-24

•Allocation of 35,000 crore towards Green Transition.`

•Announcement of a Green Credit Programme.

•Viability gap funding for battery storage facility.

•Evacuation of renewable energy from the Union Territory of Ladakh.

•PM Pranam scheme to incentivize states and union territories for promoting alternative fertilizers.

•'Gobardhan' scheme to encourage 500 waste-to-wealth centres including 200 bio-compressed gas plants.

11 2023 Carbon Credit Trading Scheme (CCTS) & Green Credit Programme (GCP)

Interim Budget 2024-25

•Focus on renewable energy and alternative fuel

•Higher allocation of funds towards Ministry of New and Renewable Energy

•Production Linked Incentive (PLI) scheme for automobile and auto components

•Provision of solar panels on rooftops of one crore households

•Harnessing wind energy potential through viability gap funding

•Coal gasification and liquefaction capacity of 100 MT by 2030, reducing import dependence

•Infrastructure support provided to the growing e-vehicle ecosystem

10 2023

12 2024

2014 Solar-powered toll plaza (2014)

7 2023
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Table 5: List of Green Corporate Bonds Issued in India
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Sr.
No

Issuer
Issuance

Date
Maturity

Date
Amount
(   Cr)`

Coupon
(%)

Tenure
(years)

1 L&T Infrastructure Finance Company Ltd 29-06-2017 18-11-2024 667 7.59% 7

2 Tata Cleantech Capital Limited 18-12-2018 18-12-2023 180 8.74% 5

3 Indian Renewable Energy Development Agency Limited 03-01-2019 03-01-2029 275 8.51% 10

4 Indian Renewable Energy Development Agency Limited 17-01-2019 17-01-2029 590 8.47% 10

5 Ghaziabad Nagar Nigam 31-03-2021 06-04-2025 150 8.10% 4.02

6 Yarrow Infrastructure Private Limited 01-07-2021 01-07-2024 581 6.49% 3

7 Priapus Infrastructure Limited 01-07-2021 01-07-2024 16 6.49% 3

8 Rattanindia Solar 2 Private Limited 01-07-2021 01-07-2024 227 6.49% 3

9 Malwa Solar Power Generation Private Limited 01-07-2021 01-07-2024 197 6.49% 3

10 Citra Real Estate Limited 01-07-2021 01-07-2024 19 6.49% 3

11 Sepset Constructions Limited 01-07-2021 01-07-2024 197 6.49% 3

12 Avaada Solarise Energy Private Limited 02-03-2022 28-02-2025 499 6.75% 2

13 Clean Sustainable Energy Private Limited 02-03-2022 28-02-2025 334 6.75% 2

14 Fermi Solarfarms Private Limited 02-03-2022 28-02-2025 337 6.75% 2

15 Avaada SataraMH Private Limited 02-03-2022 28-02-2025 270 6.75% 2

16 Vikas Telecom Private Limited 30-08-2022 29-08-2025 495 7.65% 3

17 Indore Municipal Corporation 20-02-2023 20-02-2026 244 8.25% 3

18 MINDSPACE BUSINESS PARKS REIT 15-03-2023 13-04-2026 550 8.02% 3

19 Ahmedabad Municipal Corporation 06-02-2024 06-02-2029 200 7.90% 5

20 Vadodara Municipal Corporation 06-03-2024 04-03-2029 100 7.90% 5

TOTAL 6,128

Source: Securities & Exchange Board of India (SEBI)
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WHAT'S NEW

International
Developments

• Bank of Japan ended its negative interest rate policy by hiking policy rate for

the first time in seventeen years to 0% to 0.10% from -0.10%. BoJ also

abandoned its yield-curve control and ended most of its asset purchases

aimed at policy easing.

US Federal Reserve Chair Jerome Powell said that the central bank is in no

hurry to cut interest rates.

Japanese Finance Minister Shunichi Suzuki stated that Japan is ready to take

decisive measures against excessive moves in the yen without ruling out any

options.

US GDP growth for Q4-2023 was revised upwards to 3.40%. For all of 2023,

the US economy grew 2.50%, up from 1.90% in 2022.

Consumer prices in the US rose an annualized 3.20% in February 2024.

China's consumer prices rose by 0.70% Y-o-Y in February 2024.

Producer prices in Japan rose by 0.60% Y-o-Y in February 2024.

China's trade surplus increased to $125.16 billion in January-February 2024

combined.

China set the GDP target at 5% for 2024, same as in 2023. The government

will issue 1 trillion yuan in "ultra-long" special treasury bonds this year to fund

major projects aligned with national strategies.

OPEC+ maintained its current pace of production cuts until the second

quarter of 2024.

A UN-ESCAP analysis projects potential loss of $953 billion to $1 trillion in

the Asia and Pacific region from disasters caused by global incremental

warming.

•

•

•

•

•

•

•

•

•

•

Indian Economy • The gross GST revenue collected in March 2024 was 1.78 lakh crore with

overall collection reaching 20.14 lakh crore during FY24, a 11.70% increase

over FY23.

India registered a fiscal deficit of 398763 crore during February 2024.

Fiscal deficit of 1501365 crore during April-February accounted for

86.50% of the revised estimates of 1734773 crore for FY24.

`

`

`

`

`

•
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India's overall exports (Merchandise and Services combined) in February

2024 grew 14.20% over February 2023 to $73.55 billion while overall

imports grew 10.13% to $75.50 billion. Overall trade deficit for February

2024 is estimated at $1.95 billion.

The Index of Industrial Production (IIP) expanded 3.80% in January 2024 as

against a growth of 5.80% in January 2023. IIP expanded 5.90% in April-

January FY24.

The eight core industries with a combined weight of 40.27% in the Index of

Industrial Production (IIP) registered a growth of 7.40% in February 2024

(provisional) compared to growth of 6.70% in February 2023. The core

sector grew 7.70% in April-February FY24 as against 8.20% in April-

February FY23.

Provisional annual inflation rates based on all India general CPI Rural,

Urban and Combined for February 2024 stood at 5.34%, 4.78% and 5.09%

respectively. Inflation rates (final) for Rural, Urban and Combined for

January 2024 were 5.34%, 4.92% and 5.10% respectively.

The annual rate of inflation, based on monthly WPI, stood at 0.20%

(provisional) for February 2024 as compared to 0.27% in January 2024. The

final WPI for December 2023 stood at 0.86%.

Month-to-month rate of inflation based on the CPI-AL and CPI-RL stood

at 7.43% and 7.36% in February 2024 compared to 7.52% and 7.37% in

January 2024.

India's holding of US Treasury Securities at the end of January 2024 stood at

$236.10 billion vis-à-vis $233.70 billion at the end of December 2023.

India's Manufacturing PMI rose to a 16-year high of 59.1 in March from 56.9

in February. Services PMI increased to 61.2 in March from 60.6 in February.

The composite PMI jumped to 61.8 in March from 60.6 in February.

Assets Under Management (AUM) of Indian mutual fund industry as on

March 31, 2024 stood at 53.40 lakh crore, a growth of 35% over the 39.42

lakh crore as on March 31, 2023.

The APEC Climate Center forecast above normal rainfall for India during

the 2024 South-West monsoon.

Indian Economy
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Indian Economy •

•

•

•

•

`

16th Finance Commission Chairman Dr. Arvind Panagariya said that India

can realistically push its economic growth close to 9% by implementing a

few more reforms in the next five years.

S&P global ratings raised India's FY25 GDP forecast by 40 bps to 6.80%

while stressing that lower fiscal deficit can dampen economic growth.

Indian companies raised 9.41 lakh crore through the issuance of bonds on a

private placement basis in FY24, a surge of 10% from FY23 amid surge in

credit demand.

The International Labour Organization's 'India Employment Report 2024'

flagged challenges in the job market.

Bloomberg Index Services said it will add India Fully Accessible Route

(FAR) bonds in the Bloomberg Emerging Market (EM) Local Currency

Index from January 31, 2025.

Reserve Bank of India:
(Source:
http://rbi.org.in)

•

•

•

•

•

•

•

•

•

•

`

`

RBI notified the Meeting Schedule of the Monetary Policy Committee for

2024-2025.

RBI notified the indicative calendar for issuance of Government dated

securities (including SGrBs) worth 750000 crore for H1-FY25.

The quantum of total market borrowings by the State Governments/UTs

for Q1-FY25, is expected to be 254040 crore.

RBI notified the calendar for issuance of Treasury Bills for Q1-FY25.

The limit for Ways and Means Advances (WMA) for the Government of

India will be 150000 crore in H1-FY25.

RBI notified on investments in Alternative Investment Funds (AIFs).

RBI released the Omnibus Framework for recognising Self-Regulatory

Organisations (SRO) for its Regulated Entities.

RBI notified on arrangements with card networks for issue of credit cards.

RBI amended the Master Direction on Credit Card and Debit Card -

Issuance and Conduct Directions, 2022.

RBI notified Submission of Statement for money transfer service scheme on

CIMS.

`
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Reserve Bank of India:
(Source:
http://rbi.org.in)

•

•

•

•

•

•

•

•

•

•

•

•

RBI released data on developments in India's Balance of Payments during

Q3-FY24.

RBI released data on sources of variation in India's foreign exchange

reserves during April-December 2023.

RBI released data on India's international investment position - December

2023.

RBI released data on lending and deposit rates of Scheduled Commercial

Banks for March 2024.

RBI released data on sectoral deployment of bank credit for February 2024.

RBI released data on ECB/FCCB/RDB for January 2024.

RBI released its Occasional Papers - Vol. 44, No.1, 2023.

RBI released Working Papers: "Pricing of Interdealer OTC Derivatives in a

Limit Order Market" and "Drivers of Commercial Paper Rate Spread - An

Empirical Assessment".

RBI released Annual Report of Ombudsman Scheme, 2022-23.

RBI organized the Annual Conference of RBI Ombudsmen, on March 15,

2024 based on the theme "Protecting the Consumers - Building Robust

Systems and Procedures".

RBI and Bank Indonesia signed MoU to promote use of local currencies for

bilateral transactions.

RBI sanctioned the Scheme of Amalgamation of Fincare Small Finance

Bank Ltd. (Transferor Bank) with AU Small Finance Bank Ltd. (Transferee

Bank).

CCIL •

•

The new version of FX-Clear platform (post-merger with FX-Swap

platform) was released to the market w.e.f. March 18, 2024.

CCIL successfully carried out the 16th cycle of the Portfolio Compression

exercise in the Forex Forward market on March 6, 2024. A reduction in

market-wide forex position of 12262 million was achieved through this

portfolio compression exercise.
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Domestic Macroeconomic Development

The Reserve Bank of India's (RBI's) monetary policy committee (MPC) kept the policy rate unchanged in its

first policy meeting for the financial year 2024-25 (FY25). Growth and inflation forecast for FY25 were kept

unchanged at 7% and 4.5% respectively; however, inflation estimates for all quarters apart from Q3 were

revised downwards, reflecting the softening view of the central bank regarding price level movements.

However, RBI decided to wait for further retreat of the CPI, currently hovering around the 5% level, before

making any rate cut decisions. According to the MPC, private consumption, private investment and improving

external demand are expected to provide an impetus to growth in the near future, while an impending

slowdown in the technology sector might prove to be a downside risk. The central bank was still wary about the

volatility in vegetable prices, apart from a rise in crude oil prices due to geopolitical tensions.
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Chart M1: Core Inflation & Monetary Policy Trajectory (%)

Repo RevRepo/SDF CRR Core Inflation

Production in the eight core industries grew by 6.7% Y-o-Y in February 2024, from 4.1% in the previous

month. Production of fertilizers contracted by -9.5% in February, down further from -0.6% in January. Coal

production (11.6% vs. 10.2%), production of natural gas (11.3% vs. 5.5%) and cement production (10.2% vs.

5.7%) registered double-digit growth, while production of crude oil (7.9% vs. 0.7%) and steel production

(8.4% vs. 8.7%) also exhibited robust growth.
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Growth in the index of industrial production (IIP) also increased from the previous month (5.7% vs. 4.1%).

Mining production grew by 8% (vs. 5.9%), manufacturing grew by 5% (3.6%), while electricity generation

increased by 7.5% (5.6%). Within the use-based segment, production of consumer durables grew by double

digits for the second consecutive month (12.3% vs. 11.9%), while contraction in non-durables continued (-

3.8% vs. -0.2%). Infrastructure goods production (8.5% vs. 5.5%) and production in intermediate goods (9.5%

vs. 5.3%) also remained robust. Manufacturing PMI for February was at a five month high of 56.9.
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Chart M2: Growth Rate (%) in Production of Core Industries
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Chart M3: IIP Growth (%) vs. PMI Indices for India

Composite PMI Manufacturing PMI Services PMI Neutral Line IIP Growth (%)

Period Mining MFG Electricity IIP Primary Capital
Interme

diate

Infrastruc
ture/Cons

truction

Consumer
Durables

Consumer
Non-

Durables

2021-22 11.69 7.17 5.75 7.44 8.09 14 11.49 12.21 10.22 -0.72

2022-23 10.3 4.76 6.14 5.53 7.58 8.29 7.2 8.35 3.57 -0.82

Feb-23 4.79 5.93 8.21 6.01 6.96 11.01 0.97 9.01 -4.07 12.5

Mar-23 6.79 1.51 -1.57 1.95 3.33 10.02 1.79 7.2 -7.99 -1.86

Apr-23 5.15 5.47 -1.13 4.61 1.94 4.41 1.67 13.43 -2.35 11.38

May-23 6.4 6.32 0.85 5.66 3.59 8.11 3.43 12.98 1.49 8.95

Jun-23 7.56 3.51 4.22 4.05 5.31 2.87 5.18 13.33 -6.78 0.55

Jul-23 10.68 5.26 7.99 6.18 7.67 5.15 3.22 12.56 -3.62 8.33

Aug-23 12.35 9.98 15.26 10.87 12.36 13.05 7.37 15.71 6.02 9.93

Sep-23 11.5 5.13 9.87 6.35 8.02 8.37 6.13 10.13 0.97 2.66

Oct-23 13.14 10.58 20.38 11.89 11.36 21.67 9.53 12.61 15.93 9.29

Nov-23 7.01 1.31 5.76 2.47 8.45 -1.11 3.42 1.55 -4.83 -3.38

Dec-23 5.2 4.49 1.23 4.25 4.76 3.6 3.89 5.15 5.33 2.41

Jan-24 5.88 3.57 5.63 4.14 2.87 3.43 5.27 5.54 11.86 -0.24

Feb-24 8.05 5.01 7.53 5.67 5.93 1.24 9.51 8.51 12.28 -3.81

Table M1: India's Industrial Production Growth Profile (at Base Year 2011-12)

Growth (Y/Y) Rate on Use-Based (Goods) Classification
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Wholesale price inflation (WPI) on the other hand crept up marginally, to 0.5% in March 2024, from 0.2% in

the previous month. Inflation in primary articles (4.5% vs. 4.5%) and total food (4.7% vs. 4.1%) increased and

prices of manufactured products (-0.9% vs. -1.3%) and fuel (-0.8% vs. -1.8%) fell more slowly.
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Chart M4: Trajectory of WPI and CPI (Combined) Inflation Rate (%)
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Chart M5: India's (Region-wise) Retail Inflation Profile

CPI (R) CPI (U)

Type Items Mar-24 Feb-24 Dec-23 Sep-23 Mar-23

WPI 0.53 0.2 0.86 -0.07 1.41

Primary 4.51 4.49 5.73 4.38 2.52

Food 6.88 6.95 9.32 3.79 5.42

Fuel & Power -0.77 -1.59 -1.39 -3.35 8.69

Manufactured Products -0.85 -1.27 -0.78 -1.27 -0.7

CPI-Rural 5.45 5.34 5.93 5.33 5.51

CPI-Urban 4.14 4.78 5.46 4.65 5.89

CPI-Combined 4.85 5.09 5.69 5.02 5.66

CFPI (C) 8.52 8.66 9.53 6.62 4.79

Table M2: Indian Inflation (Y/Y) Rate (%) Environment
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Source: Office of the Economic Advisor & MOSPI, CFPI (C): Consumer Food Price Index (Combined),
* P: Provisional; R: Revised for WPI; F: Final for CPI

Indian exports contracted by 0.7% in the month of March 2024 to reach US$41.7 billion, marginally higher

than US$41.4 billion recorded in the previous month. Within the export segment, handicrafts excluding

handmade carpet (128.39%), spices (51.01%) and coffee (40.3%) registered the highest growth. Cumulative

exports for the entire financial year (FY24) amounted to US$437.1 billion, contracting by 3.1% over the

previous year. Iron ore (117.74%), electronic goods (23.64%) and tobacco (19.46%) were the best performers

in the export segment over the financial year.

Consumer price inflation (CPI) decelerated further in the month of March 2024 to 4.9%, from 5.1% in the

previous month. This was the third consecutive month of deceleration for the headline consumer price based

inflation. Vegetable inflation remained high though decelerating marginally (28.3% vs. 30.3%), while inflation

in pulses & products (17.7% vs. 18.9%), spices (11.4% vs. 13.5%) and eggs (10.3% vs. 10.7%) remained in

double digits as well. Inflation in cereals increased after four successive months of deceleration (8.4% vs.

7.7%).
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Source: Department of Commerce / Trade Statistics; * Services Trade Data is an estimate for current month

Imports in March 2024 also contracted by 6% to reach US$57.3 billion, from US$60.1 billion in the previous

month. Consequently, the trade deficit for March 2024 narrowed further to US$15.6 billion, from US$18.7

billion in the previous month. Oil imports contracted by 4.4% to US$17.2 billion (US$16.9 billion in February

2024), while non-oil imports contracted by -6.6% to US$40.1 billion. Cumulative imports for FY24 contracted

by 5.4% to reach US$677.2 billion, with cumulative oil imports amounting to US$179.9 billion, contracting by

14% over previous fiscal. Cumulative trade deficit for FY24 amounted to US$240.2 billion, as compared to

US$264.9 billion in the previous financial year.

($ Billion)

Oil
Imports

Non-Oil
Imports

Total

2022-23 451.07 209.42 506.55 715.97 -264.9 325.34 182.04 134.51

2023-24 437.06 179.85 497.62 677.47 -240.41 339.63 177.56 162.08

Growth (%) -3.11 -14.12 -1.76 -5.38 9.24 4.39 -2.46 20.49

Mar-23 41.96 18.02 42.9 60.92 -18.96 30.44 16.96 13.48

Mar-24 41.68 17.23 40.05 57.28 -15.6 28.54 15.84 12.7

Growth (%) -0.67 -4.4 -6.65 -5.98 17.74 -6.24 -6.6 -5.78

Table M4: India's Trade (Merchandise & Services) Profile

Merchandise Trade Services Trade*

Period Exports
Imports

Trade
Balance

Exports Imports Balance
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Chart M6: India's Trade Volume and FBIL USDINR (Monthly Avg) Rate
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Global MacroeconomicDevelopments

Global markets remained in turmoil as geopolitical tensions elevated in the Middle East. Gold prices rose to

record highs, and crude oil continued to rise, along with continued strengthening of the dollar index, as global

investors shifted to risk averse assets. The International Monetary Fund (IMF) estimated the global growth to

continue at 3.2% for the next two years, which was the same pace as in 2023. The pace of expansion is low by

historical standards, owing to both near-term factors, such as still-high borrowing costs and withdrawal of

fiscal support, and longer-term effects from the COVID-19 pandemic and Russia's invasion of Ukraine, weak

growth in productivity and increasing geo-economic fragmentation.

Regions / Country 2023 2024 2025 2023 2024 2025

World 3.2 4.4 3.8 0.1 1.3 0.6

ADEs 1.6 3.9 2.6 0 2.4 0.8

US 2.5 4 2.6 0 1.9 0.9

Euro Area 0.4 3.9 2.5 -0.1 3 0.8

Japan 1.9 3.3 1.8 0 2.4 1

UK 0.1 4.7 2.3 -0.4 4.1 0.7

EMDEs 4.3 4.2 4.2 0.2 0.1 0

China 5.2 4.6 4.1 0 0 0

India 7.8 6.8 6.5 1.1 0.3 0

Russia 3.6 3.2 1.8 0.6 0.6 0.7

Brazil 2.9 2.2 2.1 -0.2 0.5 0.2

S. Africa 0.6 0.9 1.2 0 -0.1 -0.1

Table M5: Global Economic Growth Rate (%) Prospects

IMF World Economic Outlook (WEO) April 2024
Difference from January 2024

projections (%)

Inflation in the US turned sticky in March 2024, increasing to 3.5%, from 3.2% in the previous month. Energy

and transportation costs rose faster, offsetting lower food prices. The Federal Reserve indicated that it might

not feel too comfortable in lowering interest rates sooner than warranted, given the inflation data. PMI for

manufacturing and services sectors indicated that the US economy is expanding steadily, though some softness

remained, as levels declined from the previous month.
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The European Central Bank (ECB) held policy rates unchanged in its April meeting, but signaled that rate cuts

are on the horizon, as the officials felt that the inflation is steadily moving towards its target level of 2%. The

ECB cautioned though that services inflation remained high, and the magnitude of rate cut will depend on

incoming data. Inflation in March 2024 decelerated to 2.4%, from 2.6% in the previous month. Prices declined

for food and non-energy items, while fuel prices declined at a softer rate. Industrial production in February

2024 contracted by 6.4%, while manufacturing sector continued to contract in March according to PMI data,

while services activity strengthened.

Inflation in the United Kingdom decelerated to 3.2% in March 2024, from 3.4% in the previous month. It was

the lowest rate since September 2021, driven by a slowdown in food inflation, housing and recreation & culture.

Transportation costs rebounded due to a slower decline in motor fuels. Industrial production had grown by

1.4% in February 2024, from 0.3% in January, due to a rebound in manufacturing, water supply and sewerage.

Manufacturing PMI for March indicated that activity had expanded for the first time since July 2022, while

services activity continued to expand, though decelerating from the previous month.

Inflation in Japan slowed to 2.7% in March 2024, from 2.8% in the previous month, due to a deceleration in the

growth in prices of transport, clothes and furniture & household utensils. Industrial production continued to

decline in February (-3.9% vs. -1.49%) due to decline in production of motor vehicles and other production

equipment. Manufacturing PMI for March indicated marginal progress while staying in contraction, whereas

services activity continued to strengthen.
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Chart M12: Consumer Price Inflation (%) - BRICS Nations
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Money Market Review

With current financial year drawing to a close, volatility in short term rates heightened, especially in the inter-

bank call money market. At the beginning of the month, improved liquidity with banking system following

government spending pushed weighted average rates in money market segments below the policy repo rate

(6.50%). After hovering around 6.60%, overnight rates began to harden at a faster pace owing to high demand

for funds from banks amid a liquidity deficit in the banking system. Weighted average rate in the call market

touched 7.63% to end the fiscal year - 113 bps above the policy rate. Hardening of rates was capped by timely

intermediation by RBI through cash injection via variable rate repo auctions amounting to 415,716 crore

between Mar 15 and Mar 28.
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Market Overview

Average trading in the TREP market has been declining since the onset of 2024 and in March too it fell by 2%

taking its market share down from 69% in December to 64%. The other two segments, on the contrary,

witnessed average volume marginally picking up by 5%.

The following tables provide the comparative weighted average rates over a period of time and the comparative

statistics of volume and rates across the various sub-groups of the money market.

Mar-24 Feb-24 3 Months ago 6 Months ago Year ago

CALL 6.61 6.63 6.77 6.66 6.52

REPO 6.6 6.61 6.78 6.68 6.55

TREP 6.53 6.53 6.75 6.66 6.46

Table M1: Comparative Weighted Average Money Market Rates (%)

Mar-24 Feb-24 Mar-24 Feb-24 Mar-24 Feb-24 Mar-24 Feb-24 Mar-24 Feb-24 Mar-24 Feb-24

CALL 2,23,913 2,36,999 12,440 11,850 0.27 0.1 6.43 6.43 7.63 6.76 2.38 2.28

REPO 31,15,471 32,87,694 1,73,082 1,64,385 0.18 0.13 6.37 6.4 7.11 6.78 33.16 31.67

TREP 60,54,613 68,55,926 3,36,367 3,42,796 0.2 0.17 6.29 6.28 6.99 6.73 64.45 66.05

Dev Rate (%) Rate (%) (%)

Table M2: Comparative Money Market Volumes and Rates

Gross Daily Average Std Minimum Maximum Market Share

Volumes ( Cr)` Volumes ( Cr)`

Systemic Liquidity

Month-end spending by the government by way of salaries and income tax refunds led to systemic liquidity

turning surplus in the first week of March. On Mar 05, it crossed 63,000 crore, the highest since Sep 11 on Mar

05. To suck out excess funds from the system and aligning the levels with its monetary policy stance, RBI

conducted numerous variable rate reverse repo auctions between Mar 4 and Mar 14 amounting to 2.68 lakh

crore.

On the other hand, when liquidity available with banks turned negative in the latter half of the month following

higher-than-notified SDL auctions, outflows towards payments of advance tax and GST along with increased

credit disbursement, RBI resorted to variable rate repo auctions. The cash injection during the said period

stood at 4.66 lakh crore.

Apart from RBI's two-way liquidity operations, shift in systemic liquidity was also evident from higher average

amount lent to RBI using SDF. It grew by 32%, after clocking 77% jump previous month, to 94,029 crore.

Average borrowing by banks through MSF grew by 18% to 17,751 crore.

`

`

`

`

`
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Government Securities Market

Primary Market

There was no auction of government security in March after the completion of market borrowing target for

FY23-24 by mid-February. Similarly, as notified by RBI on Mar 13, the budgetary provision for switches for the

fiscal year was met after February auction. Thus, in consultation with the GoI, RBI decided not to conduct the

switch auction scheduled to be held in March 2024.

As per the issuance calendar for dated government securities announced by RBI, the Centre is planning to raise

7.50 lakh crore through market borrowing in H1 of FY24-25, including 12,000 core through issuance of

sovereign green bonds, to fund the revenue gap to push economic growth. This accounts for 53.08% of the

gross market borrowing of 14.13 lakh crore projected for the fiscal in the union budget. Based on market

feedback and in line with global market practices, the government is expected to issue new 15-year bond

totaling 1.04 lakh crore in H1. The government will continue to carry out switching of securities to smoothen

the redemption profile. The weekly borrowing through issuance of treasury bills in Q1 of FY24-25 is expected

to be 3.21 lakh crore out of which the Centre will issue 91 DTBs worth 1.44 lakh crore, 182 DTBs amounting

to 79,000 crore, and 364 DTBs worth 98,000 crore.

Through state government bond auctions, 22 states tapped the primary market in March 2024 raising 1.93

lakh crore out of which seven bonds amounting to 8,200 crore were re-issued. The average cut-off yield for

these bonds eased marginally from 7.46% previous month to 7.44%. However, average yield which was around

7.39% in the first half of the month, increased 8 bps to touch 7.47% towards the end of the financial year

following 81% higher borrowing than notified during Mar 19 auction, unscheduled auction on Mar 21 and

record borrowing of 55,032 crore during the final auction of the financial year. The sudden rush could be due

to a need to settle certain arrears and to fund investments that were announced before the model code of

conduct for the General Election came into effect. Uttar Pradesh occupied the top spot garnering 18% of the

total auction amount; followed by Maharashtra (16%), and Tamil Nadu as well as Karnataka (11% each). These

top-5 states together had 56% share in total amount auctioned.

The government borrowed 1.45 lakh crore via auctions of treasury bills - 12% higher than 1.30 lakh crore

borrowed previous month. Average cut-off yields across instruments eased during the month with 91 DTB

witnessing higher decline (9 bps) then its counterparts.

` `

`

`

` `

` `

`

`

`

` `

Amt. Crore`

Mar-24 Feb-24 Mar-24 Feb-24

Total Vol 29,14,900 20,62,993 5,50,269 4,36,987

Average Vol 94,029 71,138 17,751 15,069

Table M3: Liquidity Operation through SDF and MSF

SDF Volume MSF Volume
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Date of Issue/
Auction

Security
Amount
(   Crore)`

Cut-off
Price (  )`

Yield (%)
Under-

subscription

05-Mar-24 7.40% Tamil Nadu SGS 2034 2,000.00 - 7.4 0

05-Mar-24 7.42% Assam SGS 2034 1,000.00 - 7.42 0

05-Mar-24 7.40% Maharashtra SGS 2035 2,000.00 - 7.4 0

05-Mar-24 7.42% Haryana SGS 2035 1,500.00 - 7.42 0

05-Mar-24 7.42% Karnataka SGS 2035 3,000.00 - 7.42 0

05-Mar-24 7.40% Maharashtra SGS 2036 2,000.00 - 7.4 0

05-Mar-24 7.41% Karnataka SGS 2036 3,000.00 - 7.41 0

05-Mar-24 7.40% Bihar SGS 2039 2,000.00 - 7.4 0

05-Mar-24 7.40% Mizoram SGS 2039 81 - 7.4 0

05-Mar-24 7.40% Rajasthan SGS 2042 1,000.00 - 7.4 0

05-Mar-24 7.38% Telangana SGS 2043 1,000.00 - 7.38 0

05-Mar-24 7.40% Jammu & Kashmir SGS 2044 400 - 7.4 0

05-Mar-24 7.40% West Bengal SGS 2044 3,000.00 - 7.4 0

05-Mar-24 7.38% Telangana SGS 2049 1,000.00 - 7.38 0

05-Mar-24 7.38% Tamil Nadu SGS 2054 2,000.00 - 7.38 0

05-Mar-24 6.98% Tamil Nadu SDL 2031 2,000.00 97.64 7.4 0

05-Mar-24 7.74% Rajasthan SGS 2033 1,000.00 102.18 7.42 0

12-Mar-24 7.29% Puducherry SGS 2026 100 - 7.29 0

12-Mar-24 6.83% Tamil Nadu SDL 2031 2,000.00 96.85 7.37 0

12-Mar-24 7.38% Chhattisgarh SGS 2032 1,000.00 - 7.38 0

12-Mar-24 7.39% Chhattisgarh SGS 2033 1,000.00 - 7.39 0

12-Mar-24 7.36% Karnataka SGS 2034 1,000.00 - 7.36 0

12-Mar-24 7.37% Rajasthan SGS 2034 1,000.00 - 7.37 0

12-Mar-24 7.38% Chhattisgarh SGS 2034 1,000.00 - 7.38 0

12-Mar-24 7.38% Uttar Pradesh SGS 2034 2,000.00 - 7.38 0

12-Mar-24 7.39% Himachal Pradesh SGS 2034 500 - 7.39 0

12-Mar-24 7.39% Kerala SGS 2034 1,000.00 - 7.39 0

12-Mar-24 7.41% Arunachal Pradesh SGS 2034 232 - 7.41 0

12-Mar-24 7.38% Haryana SGS 2035 1,000.00 - 7.38 0

12-Mar-24 7.38% Uttar Pradesh SGS 2036 2,000.00 - 7.38 0

12-Mar-24 7.41% Himachal Pradesh SGS 2036 600 - 7.41 0

12-Mar-24 7.78% Puducherry SGS 2036 100 102.91 7.4 0

12-Mar-24 7.37% Karnataka SGS 2037 3,000.00 - 7.37 0

12-Mar-24 7.37% Karnataka SGS 2038 2,000.00 - 7.37 0

12-Mar-24 7.38% Puducherry SGS 2038 200 - 7.38 0

12-Mar-24 7.39% Bihar SGS 2039 1,612.00 - 7.39 0

12-Mar-24 7.37% Telangana SGS 2041 1,000.00 - 7.37 0

12-Mar-24 7.39% West Bengal SGS 2042 2,000.00 - 7.39 0

12-Mar-24 7.38% Kerala SGS 2044 2,000.00 - 7.38 0

12-Mar-24 7.39% West Bengal SGS 2044 2,000.00 - 7.39 0

12-Mar-24 7.37% Rajasthan SGS 2045 1,000.00 - 7.37 0

Table M4: Details of SDL Auctions/Re-issues
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12-Mar-24 7.36% Jammu and Kashmir SGS 2049 200 - 7.36 0

12-Mar-24 7.74% Rajasthan SGS 2049 1,000.00 104.31 7.36 0

12-Mar-24 7.36% Telangana SGS 2050 1,000.00 - 7.36 0

12-Mar-24 7.36% Kerala SGS 2054 2,000.00 - 7.36 0

12-Mar-24 7.36% Tamil Nadu SGS 2054 2,000.00 - 7.36 0

19-Mar-24 7.67% Uttar Pradesh SDL 2027 2,000.00 100.78 7.38 0

19-Mar-24 7.44% Telangana SGS 2030 1,000.00 - 7.44 0

19-Mar-24 7.46% Chhattisgarh SGS 2032 1,000.00 - 7.46 0

19-Mar-24 7.46% Uttar Pradesh SGS 2032 3,000.00 - 7.46 0

19-Mar-24 7.47% Chhattisgarh SGS 2033 1,000.00 - 7.47 0

19-Mar-24 7.44% Tamil Nadu SGS 2034 2,000.00 - 7.44 0

19-Mar-24 7.46% Rajasthan SGS 2034 1,579.00 - 7.46 0

19-Mar-24 7.47% Assam SGS 2034 1,000.00 - 7.47 0

19-Mar-24 7.47% Chhattisgarh SGS 2034 1,000.00 - 7.47 0

19-Mar-24 7.47% Goa SGS 2034 100 - 7.47 0

19-Mar-24 7.47% Uttarakhand SGS 2034 1,500.00 - 7.47 0

19-Mar-24 7.48% Nagaland SGS 2034 400 - 7.48 0

19-Mar-24 7.50% Sikkim SGS 2034 485 - 7.5 0

19-Mar-24 7.45% Haryana SGS 2035 2,000.00 - 7.45 0

19-Mar-24 7.45% Karnataka SGS 2035 2,000.00 - 7.45 0

19-Mar-24 7.48% Uttar Pradesh SGS 2036 3,000.00 - 7.48 0

19-Mar-24 7.50% Manipur SGS 2036 200 - 7.5 0

19-Mar-24 7.45% Karnataka SGS 2037 2,000.00 - 7.45 0

19-Mar-24 7.45% Maharashtra SGS 2037 3,000.00 - 7.45 0

19-Mar-24 7.48% Rajasthan SGS 2037 1,500.00 - 7.48 0

19-Mar-24 7.45% Maharashtra SGS 2038 3,000.00 - 7.45 0

19-Mar-24 7.46% Karnataka SGS 2038 2,000.00 - 7.46 0

19-Mar-24 7.42% Telangana SGS 2041 1,000.00 - 7.42 0

19-Mar-24 7.45% West Bengal SGS 2042 2,500.00 - 7.45 0

19-Mar-24 7.46% Rajasthan SGS 2042 1,500.00 - 7.46 0

19-Mar-24 7.44% Tamil Nadu SGS 2044 2,000.00 - 7.44 0

19-Mar-24 7.45% West Bengal SGS 2044 2,500.00 - 7.45 0

19-Mar-24 7.47% Jammu and Kashmir SGS 2044 200 - 7.47 0

19-Mar-24 7.42% Kerala SGS 2049 2,000.00 - 7.42 0

19-Mar-24 7.40% Tamil Nadu SGS 2054 2,000.00 - 7.4 0

19-Mar-24 7.42% Kerala SGS 2064 1,742.00 - 7.42 0

21-Mar-24 7.42% Maharashtra SGS 2034 3,000.00 - 7.42 0

21-Mar-24 7.42% Maharashtra SGS 2037 3,000.00 - 7.42 0

21-Mar-24 7.45% Maharashtra SGS 2038 3,000.00 - 7.45 0

21-Mar-24 7.45% Maharashtra SGS 2039 3,000.00 - 7.45 0

21-Mar-24 7.46% Uttar Pradesh SGS 2039 3,000.00 - 7.46 0

Date of Issue/
Auction

Security
Amount
(   Crore)`

Cut-off
Price (  )`

Yield (%)
Under-

subscription

Table M4: Details of SDL Auctions/Re-issues
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21-Mar-24 7.48% Uttar Pradesh SGS 2040 3,000.00 - 7.48 0

21-Mar-24 7.48% Uttar Pradesh SGS 2042 3,000.00 - 7.48 0

21-Mar-24 7.48% Uttar Pradesh SGS 2044 3,000.00 - 7.48 0

26-Mar-24 7.36% Uttarakhand SGS 2026 1,000.00 - 7.36 0

26-Mar-24 7.63% Puducherry SGS 2028 100 100.87 7.4 0

26-Mar-24 7.46% Assam SGS 2031 500 - 7.46 0

26-Mar-24 7.42% Karnataka SGS 2032 1,000.00 - 7.42 0

26-Mar-24 7.47% Chhattisgarh SGS 2032 1,000.00 - 7.47 0

26-Mar-24 7.44% Karnataka SGS 2033 2,000.00 - 7.44 0

26-Mar-24 7.47% Chhattisgarh SGS 2033 1,000.00 - 7.47 0

26-Mar-24 7.47% Rajasthan SGS 2033 996 - 7.47 0

26-Mar-24 7.43% Tamil Nadu SGS 2034 2,000.00 - 7.43 0

26-Mar-24 7.44% Rajasthan SGS 2034 1,000.00 - 7.44 0

26-Mar-24 7.47% Chhattisgarh SGS 2034 1,000.00 - 7.47 0

26-Mar-24 7.49% Chhattisgarh SGS 2035 1,000.00 - 7.49 0

26-Mar-24 7.49% Haryana SGS 2035 4,000.00 - 7.49 0

26-Mar-24 7.49% Kerala SGS 2036 1,500.00 - 7.49 0

26-Mar-24 7.49% Uttar Pradesh SGS 2036 2,500.00 - 7.49 0

26-Mar-24 7.5% Manipur SGS 2036 126 - 7.5 0

26-Mar-24 7.51% Uttar Pradesh SGS 2038 2,500.00 - 7.51 0

26-Mar-24 7.45% Maharashtra SGS 2039 2,000.00 - 7.45 0

26-Mar-24 7.52% Goa SGS 2039 150 - 7.52 0

26-Mar-24 7.52% Himachal Pradesh SGS 2039 672 - 7.52 0

26-Mar-24 7.52% Uttar Pradesh SGS 2039 2,500.00 - 7.52 0

26-Mar-24 7.52% West Bengal SGS 2039 2,500.00 - 7.52 0

26-Mar-24 7.49% Rajasthan SGS 2040 1,500.00 - 7.49 0

26-Mar-24 7.51% Uttar Pradesh SGS 2040 3,000.00 - 7.51 0

26-Mar-24 7.46% Maharashtra SGS 2041 2,000.00 - 7.46 0

26-Mar-24 7.48% Maharashtra SGS 2042 2,000.00 - 7.48 0

26-Mar-24 7.5% Maharashtra SGS 2044 2,000.00 - 7.5 0

26-Mar-24 7.52% Rajasthan SGS 2044 1,500.00 - 7.52 0

26-Mar-24 7.53% West Bengal SGS 2044 2,500.00 - 7.53 0

26-Mar-24 7.48% Telangana SGS 2050 1,718.00 - 7.48 0

26-Mar-24 7.53% Kerala SGS 2050 1,366.00 - 7.53 0

26-Mar-24 7.5% Tamil Nadu SGS 2054 4,000.00 - 7.5 0

26-Mar-24 7.51% Jammu and Kashmir SGS 2054 404.49 - 7.51 0

26-Mar-24 7.54% Kerala SGS 2055 2,000.00 - 7.54 0

Date of Issue/
Auction

Security
Amount
(   Crore)`

Cut-off
Price (  )`

Yield (%)
Under-

subscription

Table M4: Details of SDL Auctions/Re-issues
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Secondary Market

Yield Movement

Trading activity in the secondary outright market moderated in March after gaining some momentum in

February on the prospects of healthier fiscal position of the government. Average number of trades and

volume, thus, contracted by 22% and 12% respectively against February numbers. In absolute terms, outright

market saw 3,318 trades amounting to 54,735 crore. The share of central government dated securities in total

outright trading dropped from 83% to 73% probably due to lack of fresh issues of g-secs on one hand and

record borrowing by state governments on the other. The share of SDLs stood at 12% while that of treasury

bills at 15%. 7.18% GS 2033, 7.18% GS 2037 and 7.25% GS 2063 captured the top-3 spots for the most traded

government securities for the month.

The average outright volume settled by CCIL decreased by 14% from 63,657 crore in February to 54,503

crore in March.

Average 10-year benchmark yield has been easing gradually and persistently from nearly 7.27% in November to

7.06% in March on fiscal consolidation, easing domestic inflation, increase in foreign fund inflows due to the

inclusion of government securities in global indices and effective liquidity management by RBI.

From 7.07% at the beginning of the month, 10-year yield decreased to 7.01% on Mar 11 tracking a fall in US

Treasury yields after comments by US Federal Reserve Chairman in Congressional testimony on rate cuts this

year. Expectations of further decline in CPI inflation held up market sentiments. Nevertheless, higher-

`

` `

Amt
(   Cr)`

Price
(  )`

YTM
(%)

06-Mar-24 11,000.00 98.31 6.8988 16,300.00 96.56 7.1475 9,172.18 93.38 7.1049

13-Mar-24 12,520.00 98.31 6.8781 15,800.00 96.56 7.135 9,979.71 93.4 7.09

20-Mar-24 10,772.00 98.31 6.8785 15,783.30 96.57 7.1236 9,111.86 93.4 7.0828

27-Mar-24 10,525.00 98.28 7.0101 15,000.00 96.56 7.1447 9,007.37 93.41 7.0787

Total 44,817.00 62,883.30 37,271.12

Table M5: Details of T-Bills Auctions

Date
91 day T-Bill 182 day T-Bill 364 day T-Bill

Amt
(   Cr)`

Price
(  )`

YTM
(%)

Amt
(   Cr)`

Price
(  )`

YTM
(%)

Mar-24 Feb-24 3 Months ago 6 Months ago Year ago

91-day T-Bill 6.9164 7.0108 6.9518 6.8418 6.8752

182-day T-Bill 7.1377 7.1708 7.1643 7.0547 7.2917

364-day T-Bill 7.0891 7.1281 7.1471 7.0659 7.3443

Table M6: Average T-Bills Cut-off Yields (%)
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Subdued trading activity in the secondary outright market kept yield spread between various tenor pairs under

check. They were held at the level seen the previous month. In the absence of any fresh issuances, demand for

longer term bonds from insurance companies and pension funds increased leading to marginal decline yields.

Foreign Exchange Market

Uptrend in international crude oil prices and a firm dollar index on the release of strong US macro-economic

data resulted in rupee declining at a faster pace against the dollar (by 0.55%) compared to other major

international currencies where depreciation is in the range of 0.07% - 0.48%. Despite turbulent external

developments, the Indian rupee has remained largely range-bound and witnessed one of the least volatility

compared to many emerging market economies and few advanced countries.

than-previously indicated borrowing by state governments and firm producer price inflation in US reversed the

trend resulting in pick-up in bond yields to 7.10% by Mar 20. At the close of the financial year, benchmark yield

was held near 7.04% tracking fall in US yield on the outcome of the US Federal Reserve meeting maintaining its

projection for three rate cuts throughout 2024.

The yields of various tenors on the last working day of the month and the spread analysis of various tenors over

a period of time are as under.

Tenor Mar-24 Feb-24 3 Months ago 6 Months ago Year ago

O/N 7.9 6.8 6.9 6.95 7.79

1 year 7.0199 7.0613 7.0907 7.0769 7.1334

2 year 7.0272 7.034 7.0614 7.2013 7.0803

5 year 7.0437 7.0726 7.0997 7.2394 7.1966

10 year 7.0424 7.0681 7.1821 7.2021 7.3031

30 year 7.1203 7.1452 7.3969 7.4017 7.384

40 year 7.1278 7.1455 7.4059 7.4117 7.395

50 year 7.1105 7.1341 7.3902 - -

Table M7: Yield Movements (%)*

Mar-24 Feb-24 3 Months 6 Months 1 Year

1 - 5 Years 2 1 1 16 6

1 - 10 Years 5 3 13 16 18

5 - 10 Years 2 2 12 -1 12

10 - 30 Years 5 6 18 17 7

10 - 50 Years 4 4 17 - -

Table M8: Spread Analysis

Period
G-Sec Spread (bps)
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After moving in a narrow band of 2-3 paise around 82.91/dollar, rupee strengthened to the month high of

82.68/dollar on Mar 11 because of the improved dollar liquidity on sustained dollar inflows by foreign

portfolio investors to the Indian debt market. The momentum fizzled out quickly and rupee dwindled sharply

for the rest of the month to touch over-three months' low of 83.37/dollar. The factors weakening rupee's

performance were mostly external like rise in crude oil prices, strong US macro-economic data pushing back

rate cut expectations to June, decline in Euro as the Swiss National Bank (SNB) surprised the markets by

cutting interest rates by 25 bps and higher year-end demand for dollars from importers.

`

`

`

USD-INR forward premia rate across various short-term tenor points dropped to three-month lows, with the

decline more severe in 1M to 6M period. Higher-than-anticipated CPI and producer price inflation data and

hawkish tone by members of the US Federal Reserve pushed US Treasury yields up, narrowing interest rate

differential between US and India pulling forward premia down.

` / Euro `/ Pound `/ 100 yen ` / Dollar

Movement (%) -0.48 -0.3 -0.07 -0.55

Average Rate 90.28 105.56 55.42 83

Stdev 0.28 0.43 0.49 0.22

Max 90.91 106.36 56.25 83.37

Min 89.78 104.98 54.83 82.68

Table M9: Exchange Rate Movement

Exchange Rate Mar-24 Feb-24 3 Months ago 6 Months ago Year ago

`/ Euro 90.22 89.86 92 87.94 89.61

`/ Pound 105.29 105.03 106.11 101.67 101.87

`/ 100 yen 55.09 55.36 58.82 55.81 61.8

`/ Dollar 83.37 82.92 83.12 83.06 82.22

Table M10: Exchange Rate Movement

Mar-24 Feb-24 3 Months ago 6 Months ago Year ago

1-month 1.09 1.29 1.05 1.47 2.94

3-month 1.17 1.54 1.19 1.52 2.43

6-month 1.32 1.52 1.48 1.59 2.32

9-month 1.49 1.65 1.61 1.76 2.31

12-month 1.65 1.77 1.7 1.77 2.3

Table M11: Movement of Forward Premia over a period of time (monthly average)
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Net investment by FIIs across various financial instruments remained strong with equities witnessing

remarkable turnaround from an inflow of mere $0.19 billion in February to $4.24 billion in March, growing by a

high 2180%. Their net investment in debt instruments, however, fell to the five months low of $1.64 billion in

March vis-à-vis $2.70 billion previous month. Taking all the markets into consideration, FIIs remained net

buyers of Indian assets amounting to $6.28 billion - increasing by 64% from $3.83 billion worth of inflows in

February.

Q-o-Q data points out significant FII investment in debt instruments (229% growth) following JP Morgan

Chase's announcement in September to add Indian government bonds to its benchmark Global Bond Index

Emerging Markets Index. The Bloomberg Index Services also announced inclusion of 34 Indian government

bonds eligible for investment via the country's fully accessible route (FAR) in its Emerging Market Local

Currency Index from January 31 next year that helped sustain the inflows. However, due to 78% contraction in

investment equities took total quarterly inflow tally down by 15% over Q3 of FY24.

Contrary to most of the financial instruments seeing heavy outflows in FY23, FY24 was more robust with all

the sections, except debt-VRR, attracting investment stupendously above previous level on the back of strong

macro-economic fundamentals, stable finances and inclusion of government bonds into global indices.

Quarter
Net Investment in

Equity
Net Investment in

Debt
Net Investment in

Debt-VRR
Net Investment in

Hybrid
Total

2018-19 -96.85 -6203.74 - 505.25 -5795.34

2019-20 1244.31 -6470.5 1002.43 1095.7 -3128.06

2020-21 36819.87 -5835.05 4478.52 1357.99 36821.33

2021-22 -18551.38 309.32 1742.4 473.99 -16025.67

2022-23 -5114.16 -1136.68 765.76 -25.1 -5510.18

2023-24 25272.67 14594.18 -359.02 1536.26 41044.09

Q1 2023-24 12491.99 1613.2 304.5 -30.47 14379.22

Q2 2023-24 5382.28 1501.71 -618.77 132.73 6397.95

Q3 2023-24 6068.98 4749.12 -361.04 490.62 10947.68

Q4 2023-24 1329.42 6730.15 316.29 943.38 9319.24

Apr-23 1419.83 98.94 151.16 -15.37 1654.56

May-23 5334.97 396.09 183.11 -36.14 5878.03

Jun-23 5737.19 1118.17 -29.77 21.04 6846.63

Jul-23 5678.01 453.79 -271.12 -17.02 5843.66

Aug-23 1479.84 934.24 -354.07 153.98 2213.99

Sep-23 -1775.57 113.68 6.42 -4.23 -1659.7

Oct-23 -2949.99 767.02 48.88 -13.86 -2147.95

Nov-23 1079.87 1784.14 88.65 -6.23 2946.43

Dec-23 7939.1 2197.96 -498.57 510.71 10149.2

Jan-24 -3096.49 2387.08 -84.74 2.92 -791.23

Feb-24 185.95 2702.05 103.84 842.19 3834.03

Mar-24 4239.96 1641.02 297.19 98.27 6276.44

Table M12: Movement of FII flows     (USD Million)
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Banking Sector

At the close of the financial year, prime banking business indicators suggested higher activity in the economy

with m-o-m growth in non-food credit crossing 1.50% in March, followed by total bank credit (1.40%) and

aggregate deposits (1.34%). Growth in investment in government securities, though growing by 0.94%, was

down from 1.21% expansion witnessed in February. Riding on the higher credit to agricultural and allied

activities and sectors like retail, industry as well as services, y-o-y growth in non-food credit, once again, crossed

an unbeatable 20%. A year ago growth was distantly followed by aggregate deposits (13.48%) and investment in

government securities (12.75%).

Statistics regarding sale/purchase of USD by the RBI published in its Monthly Bulletin shows sharp increase in

outstanding net forward dollar purchases by RBI. From $2.18 billion in December, it level up to $9.97 billion in

January. In the spot market, RBI continued to be on the buying side, though marginally below the December

figure, with net dollar purchases amounting to $1.95 billion in January from $2.07 billion previous month.

Accretion to India's foreign exchange reserves was one of the highest in March at $19.96 billion following

RBI's conscious efforts to build foreign exchange reserves as a buffer against future risks and to safeguard

Indian economy from any untoward external developments eventually resulting in significant dollar outflows.

The measure has led to accumulation of reserves touching an all-time high of $645.58 billion during the week

ending March 29 due to $16.39 billion jump in foreign currency assets and $3.74 billion increase in gold

reserves.
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The rising gap between growths of banks' credit disbursal and aggregate deposits has further pushed credit-

deposit ratio up by 9 bps to 78.09%.

Mar-24 Feb-24 3 Months ago 6 Months ago Year ago

Money Stock 24830318 24493645 24249372 23357477 22333020

Aggregate Deposits 20475254 20204873 20081827 19275842 18043706

Non-food Credit 16411581 16166861 15918206 15132454 13655322

Investment in G-Secs 6104731 6047620 5990722 5980660 5414322

Bank credit 16434662 16207362 15961345 15151319 13675228

Table M13: Trends in Scheduled Commercial Banks' Business (   Cr)`

Trends in Scheduled Commercial
Banks' Business

Mar-24 Feb-24 Jan-24 Dec-23 Nov-23 Oct-23 Sep-23 Aug-23 Jul-23 Jun-23 May-23 Apr-23

Money Stock 1.37% 0.79% 0.21% 0.90% 1.82% 1.05% 0.17% 0.25% -0.72% 2.91% 0.36% 1.56%

Aggregate Deposits 1.34% 0.73% -0.11% 1.01% 1.88% 1.23% 0.23% 0.34% 0.04% 4.27% 0.34% 1.48%

Non-food Credit 1.51% 1.05% 0.51% 0.82% 2.48% 1.81% 1.55% 0.80% 2.91% 3.65% 0.15% 1.33%

Investment in G-Secs 0.94% 1.21% -0.26% -0.71% -0.47% 1.36% 1.35% 1.07% 2.93% 2.20% 1.94% 0.56%

Bank Credit 1.40% 1.01% 0.52% 0.83% 2.62% 1.81% 1.55% 0.79% 2.86% 3.58% 0.26% 1.33%

CD Issuances* 19.77% 79.61% -60.36% 253.33% -30.82% -4.83% 31.38% 13.15% -42.67% 64.27% 108.72% -73.97%

Spending via Debit Card Amount - -8.87% -5.12% -2.95% -5.20% 11.14% -11.03% -1.17% 4.43% -3.27% -3.39% 1.68%

Spending via Credit Card Amount - -10.36% 0.80% 2.79% -10.04% 25.47% -4.23% 2.67% 5.47% -2.44% 5.94% -3.31%

Spending via UPI - -0.72% 0.99% 4.78% 1.40% 8.65% 0.16% 2.80% 3.94% -0.92% 5.20% 0.75%

Table M14: Banking Pulse

Mar-24 Feb-24

Credit-Deposit Ratio 78.09 78

Investment-Deposit Ratio 29.53 29.65

Base Rate 9.10/10.25 9.10/10.25

MCLR (Overnight) 8.00/8.60 8.00/8.60

Term Deposit Rate >1 Year 6.50/7.25 6.50/7.25

Savings Deposit Rate 2.70/3.00 2.70/3.00

CD Rate 7.06/8.16 7.17/8.22

WALR on fresh rupee loans* 9.36 9.43

Table M15: Key Banking Rates and Ratios (%)

* The weighted average lending rate of SCBs with one month lag
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1
Gross Domestic Product at current (% at

constant 2011-12) prices$ ` Crore 692871 (1) 1870387
3632125

(7.90%)

7634472

(8.50%)

8736329

(5.20%)

9944013

(5.42%)

11233522

(6.05%)

12467959

(7.15%)

13771874

(8.03%)

15391669

(8.26%)

17090042

(6.80%)

18899668

(6.45%)

20103593

(3.87%)

19829927

(-5.83%)

23471012

(9.05%)

27240712

(7.24%)

29389686

(7.58%)
2440040

2 Fiscal Deficit ` Crore 44632.00 118816.00 125202.00 369043.00 509731.00 489890 508149 501880 532351 535068 591663 645367 935635 1405547 1586537 1733131 1501365 398763

3 General Index of Industrial Production$$ 2011-12=100 212.60* 162.60
204.20

(8.0%)

401.20

(7.30%)

186.40 (-

3.50%)

103.30

(3.30%)

106.70

(3.30%)

111.00

(4.00%)

114.70

(3.30%)

120.00

(4.60%)

125.30

(4.40%)

130.10

(3.80%)

129.00 (-

0.80%)

118.10 (-

8.20%)

131.60

(11.43%)

138.30

(5.40%)

147.20

(5.67%)
-6.30

4 Core Infrastructure Industries$$ 2011-12=100 - -
155.22

(6.47%)

159.93

(3.03%)

103.82

(3.82%)

106.47

(2.56%)

111.73

(4.94%)

115.06

(2.98%)

120.53

(4.76%)

125.69

(4.28%)

131.18

(4.37%)

131.65

(0.36%)

123.04 (-

6.54%)

136.10

(10.43%)

146.46

(7.64%)

157.17

(6.72%)
-8.09

5 M3
^^

` Crore 265828 1313220 2253938
6491756

(16.00%)

7344070

(13.00%)

8359280

(13.60%)

9513050

(13.50%)

10565990

(11.30%)

11633540

(10.30%)

12509890

(7.70%)

14014480

(9.56%)

15430874

(10.52%)

16795276

(8.80%)

18772693

(11.7%)

20489469

(8.70%)

22333020

(9.00%)

24938561

(11.60%)
332128

6 Aggregate Deposits^^ ` Crore 192541 962618 1766628
5204703

(15.80%)

5903660

(13.40%)

6751420

(14.30%)

7739390

(14.60%)

8585640

(11.40%)

9378650

(9.90%)

10542050

(13.00%)

11474990

(6.70%)

12572553

(10.03%)

13571033

(7.90%)

15113178

(11.4%)

16465316

(8.90%)

18043706

(9.60%)

20367011

(12.90%)
274925

7 Bank Credit^^ ` Crore 116301 511434 1141701
3938659

(21.40%)

4611630

(17.00%)

5262830

(14.10%)

6013090

(14.30%)

6564680

(9.50%)

7277650

(11.30%)

7565670

(4.40%)

8650710

(10.30%)

9769185

(13.26%)

10371913

(6.10%)

10951561

(5.60%)

11890638

(9.60%)

13675228

(15.00%)
15903976 233019

8 S.C Banks Investment in Govt. Securities^^ ` Crore 49998 340035 726111 1495467 1733700 2003460 2219760 2502850 2638400 3206120 3332240 3378300 3684743 4461627 4728179 5414322 6104731 57111

9 Credit - Deposit Ratio^^ Per cent 60.40 53.39 64.63 75.68 78.11 77.95 77.69 76.46 77.60 71.77 75.39 77.70 76.43 72.46 72.22 75.79 80.27 0.05

10 Bank Rate Per cent 10.00 7.00 6.00 6.00 9.50 8.50 9.00 8.50 7.00 6.50 6.25 6.50 4.65 4.25 4.25 6.75 6.75 0.00

11 Cash Reserve Ratio Per cent 15.00 8.00 5.00 6.00 4.75 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 3.00 4.00 4.50 4.50 0.00

12 Repo Rate Per cent - - 6.00 6.75 8.50 7.50 8.00 7.50 6.50 6.25 6.00 6.25 4.40 4.00 4.00 6.50 6.50 0.00

13 Inter-bank call money rate (Mumbai) Per cent 4.00 - 70.00 4.00 - 19.00 1.50 - 5.90 3.71 - 9.01 5.88 - 13.14 7.34 - 13.69 6.96 - 11.28 7.19 - 11.21 6.49 - 9.36 5.88 - 6.79 5.79 - 6.19 5.81 - 8.49 4.94 - 6.26 1.90-3.60 2.00-4.10 4.60-8.10 5.00-9.00

14 Base Rate û Per cent -- 11.00 -12.00 10.25 -10.75 8.25 - 9.50 10.00 - 10.75 9.70 - 10.25 10.00 - 10.25 10.00 - 10.25 9.30 - 9.70 9.25 - 9.65 8.65 - 9.45 8.95 - 9.40 8.15 - 9.40 7.40-8.80 7.25-8.80 8.65-10.10 9.10-10.25

15

a. All Commodities $$ 2011-12=100 182.70*** 155.70
189.10

(5.2%)

148.00

(8.98%)

159.80

(6.89%)

108.60

(8.60%)

114.30

(5.20%)

109.90 (-

3.80%)

107.70 (-

2.00%)

113.40

(5.30%)

114.90

(2.90%)

119.79

(4.28%)

121.70

(1.59%)

123.38

(1.38%)

139.40

(12.99%)

152.52

(9.60%)

151.80

(0.53%)
0.60

b. Fuel & Power$$ 2011-12=100 175.80*** 208.10 289.00 158.20 174.00 109.80
114.68

(7.11%)

107.66 (-

6.12%)

86.5 (-

19.65%)

86.28 (-

0.26%)

93.32

(8.16%)

104.05

(11.50%)

102.11 (-

1.87%)

93.99 (-

7.95%)

124.57

(32.53%)

159.58

(29.39%)

155.20 (-

0.77%)
0.10

16 Consumer Price Index – New$$ 2012=100 - - - -
115.50

(8.96%)

127.50

(10.39%)

138.10

(8.31%)

120.10

(5.17%)

126.00

(4.83%)

130.90

(3.89%)

135.00

(3.59%)

139.61

(3.43%)

146.28

(4.77%)

156.80

(5.52%)

167.70

(6.95%)

174.73

(6.66%)

185.80

(4.85%)
0.00

17 Consumer Prices-Industrial Workers $$ ## 2001=100 193.00 444.00 519.50 (3.84)
179.75

(10.53%)

194.83

(8.41%)

215.17

(10.43%)
236 (9.72%)

250.83

(6.3%)

265

(5.65%)

275.92

(4.15%)

284.42

(3.08%)

299.92

(5.44%)

322.50

(7.54%)

338.69

(5.03%)

123.63

(5.13%)

131.12

(6.06%)

138.90

(4.59%)
0.10

Change
over

Previous
Period

National Income

Industry @

Money Supply, Banking & Interest Rates

Inflation
Wholesale Prices (Monthly) μ

2023-24
(Latest

available
figures)

2021-222020-212018-192015-162000-01Item Unit/Base 1990-91 2010-11 2014-152004-05 2022-232019-202011-12 2013-142012-13 2017-182016-17



18 Value of Imports US$ Billion 24.07 50.54
106121

(35.62%)

350.70

(21.61%)

488.64

(32.15%)

491.49

(0.44%)

450.95 (-

8.11%)

447.55 (-

0.59%)

379.60 (-

15.28%)

380.37 (-

0.17%)

459.67

(19.59%)

507.44

(8.99%)

467.19 (-

9.12%)

389.18 (-

18.02%)

611.89

(55.13%)

714.24

(16.51%)

677.24 (-

5.41%)
57.28

19 Value of Exports US$ Billion 18.15 44.56
79594

(24.41%)

245.87

(37.55%)

303.72

(20.94%)

300.57 (-

1.76%)

312.36

(3.98%)

310.53 (-

1.23%)

261.14 (-

15.85%)

274.65

(4.71%)

302.84

(9.78%)

331.02

(9.06%)

314.31 (-

4.78%)

290.63 (-

7.25%)

419.65

(43.81%)

447.46

(6.03%)

437.06 (-

3.11%)
41.68

20 Balance of Trade US$ Billion -5.93 -5.98 -26,528 -104.83 -184.92 -190.92 -138.59 -137.02 -118.46 -105.72 -143.14 -176.42 -152.88 -98.56 -192.24 -266.78 -225.20 -15.60

21

a. Foreign Currency Assets US$ Billion 2.24 39.55 135.26 282.04 260.07 259.73 276.41 316.24 332.15 346.32 399.12 384.05 439.66 537.95 550.45 509.69 570.62 22.43

b. Gold US$ Billion 3.50 2.73 4.50 23.79 27.02 26.29 20.98 19.84 19.33 19.87 21.61 23.41 30.89 34.91 43.24 45.20 52.16 4.31

c.  SDRs US$ Billion 0.10 0.00 0.01 4.67 4.47 4.33 4.46 4.00 1.49 1.45 1.54 1.46 1.42 1.49 18.82 18.39 18.15 -0.05

22 Net FII Investment US$ Billion -- 0.40 - 32.23 17.46 31.05 8.88 45.71 -2.52 7.60 22.97 -5.80 -3.13 37.84 -15.50 -13.33 41.04 6.28

23 Cumulative Net Investment + US$ Billion -- 13.53 - 117.68 135.14 166.19 175.06 220.77 218.25 225.85 248.81 243.02 239.89 277.73 262.23 248.90 289.94 6.28

24

Gross ` Crore -- 115183 106501 479482 600409 558000 563973 592000 585000 582000 588000 571000 710000 1370324 1127382 1405000 1523000 0.00

Net ` Crore -- 73787 46050 323661 473952 467384 458374 443422 403107 348540 409191 422737 473972 1139014 845703 1085093 1073089 -9996.01

25 Outstandings (Dated Securities) ` Crore 885498** 2349966 2782985 3244536 3697910 4162571 4566630 4912816 5323091 5746360 6220351 7362990 8208402 9291072 10361457 -9996.01

26

a. Securities (F.V.) ` Crore 2692126** 11078460 11013019 17396220 23410745 25891675 26977819 40438909 37036379 36479997 42884372 55545786 59809013 78123186 90182636 7207777.20

b. Forex US$ Million -- -- 899782** 4191037 4642573 4830933 4743321 5297790 5489286 6274978 6494454 6814433 6987915 6602489 8008776 9851831 9778416 938459.18

c. TREP (F.V.)***** ` Crore -- -- 976757** 12259745 11155428 12028040 17526192 16764597 17833529 22952833 28330758 14451590 40142194 56850956 82263925 94128105 80281951 6166902.30

27 Gilts Turnover Ratio# Per cent -- -- 87.93 0.71 0.72 1.92 1.87 1.95 1.63 2.67 1.18 1.11 1.37 0.55 0.56 0.66 0.65 -13.33%

Central Government Borrowings (Dated Securities and 364 day T-bills)
Government Borrowings****

CCIL Settlement Statistics****

Balance of Trade****

Foreign Exchange Inflows/Outflows & Exchange Rate
Foreign Exchange Reserves****

Change
over

Previous
Period

2023-24
(Latest

available
figures)

2021-222020-212018-192015-162000-01Item Unit/Base 1990-91 2010-11 2014-152004-05 2022-232019-202011-12 2013-142012-13 2017-182016-17

TABLE 1 : DOMESTIC INDICATORS

Source: RBI Annual Report, Bulletin, Weekly Statistics, SEBI & CCIL
Notes:
Yearly figures are as in March-end
* : Base: 1980-81=100
*** : Base : 1981-82=100
**: Figure as at March-end
****: Figures are cumulative for the year
Q.E : Quick Estimate
R.E : Revised Estimate
A.E : Advance Estimate
B.E.: Budget Estimate
P.E.: Provisional Estimate
#Turnover Ratio=(Central Government Securities Volumes for 12 months/Outstanding during the
month)*100
Percentage figures in brackets denote y-o-y growth
^Turnover Ratio as on March 29, 2024
^^Data since July 14, 2023 include the impact of the merger of a non-bank with a bank

(1) At 1993-94 prices
$: 1st AE for 2023-24. PE for 2022-23, 1st RE for 2021-22, 3rd RE for 2019-20
.+: Grand Total since beginning of data
¥: Excluding acquisition cost of RBI stake in SBI ( 35,531 crores)
²: GDP data till 2008-09 are calculated taking 1999-00 prices as the base whereas, till 2010-11, GDP
data are calculated at market price (at 2004-05 prices).
û : Base Rate relates to five major banks since July 1, 2010. Earlier figures relate to Benchmark Prime
Lending Rate (BPLR).
μ : Inflation Data till 2009-10 are calculated taking 1993-94 as base and 2010-11, 2011-12 are based on
2004-05 as the base year.
f: IIP data till 2010-11 are calculated taking 1993-94 as base.
@' : IIP and core industries data till 2012-13 and 2011-12 respectively are calculated taking 2004-05 as
base year.
*****CBLO segment of the money market was discontinued and replaced with TREP with effect
from November 5, 2018.
##CPI-IW new series base:2016 from September 2020.

`
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@ Figures Refer to next period

# Figures Refer to previous period

USA: Fed Funds Rate, UK: Official bank rate, Main refinancing operations (fixed rate), Japan: Uncollateralised Overnight rate, Germany: Main refinancing rate, South Korea: Base

Rate, China: One year Lending rate, India: Repo Rate

&: Germany data

Respective countries central bank.

��

��

Refers to two periods prior

Source:

TABLE 2: WORLD ECONOMIC INDICATORS
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UK USA Japan Euro South Korea China India
Gross Domestic Product (%): 2023 Q4 -0.20 3.10 1.20 0.00 2.20 5.30@ 8.40

Fiscal Deficit: 2023 (% of GDP) -4.20 -5.80# -6.40# -3.60# -7.00# -7.40# -5.80

Exports: March 2024 £71.13 bn# $263 bn# ¥9470 bn# €235.00 bn# $56.56 bn $280 bn $41.68 bn

Imports: March 2024 £73.42 bn# $332 bn# ¥9103 bn €211.40 bn# $52.28 bn $221 bn $57.28 bn

Current Account (Dec 2023) - £21.18 bn -$195 bn ¥785 bn €43.61 bn $7.41 bn $56.20 bn -$10.50 bn

Inflation (%) (March 2024) 3.20 3.50 2.70 2.40 3.10 0.10 4.85

Industrial Production (%) (February 2024) 1.40 0.00@ -3.90 -6.40 4.80 4.50 5.70

Exchange rate (per 1USD) (March 29, 2024) 0.7915 1.0000 151.2383 0.9267 1345.3973 7.2202 83.3270

10-yr Bond Yield (%) (March 29, 2024) 3.9800 4.2100 0.7260 2.2925 3.4140 2.3010 7.0520

Key Policy Rates∞(%) 5.25 5.50 0.00 4.50 3.50 3.45 6.50
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TABLE 3: OUTSTANDING GOVERNMENT DEBT
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Sr.
No.

ISIN No. Security
Issue
Date

Maturity
Date

Outstandin
g

(   Crore)`

Market
Capitalizati

on (`
Crore)

Price
( )`

Yield
(%)

Prev
Month

(%)

Duratio
n

Mod
Duration

V+ (for
100bps)

V- (for
100bps)

Convexi
ty

Price
Change
Due to

Modified
Duration

for 100bps
(%)

Price
Change
Due to

Convexity
for

100bps(%)

Actual
Change

for
100pbs

increase
in yield

PV01

1 IN0020090034 7.35% 2024 22-Jun-09 22-Jun-24 51838.33 51875.18 100.07 6.88% 6.80% 0.2222 0.2148 101.8897 102.3367 0.0958 -0.2148 0.0005 -0.2184 0.0022

2 IN0020220052 6.69% GS 2024 27-Jun-22 27-Jun-24 56000.00 55932.35 99.88 7.09% 6.88% 0.2361 0.2280 101.4091 101.8812 0.1079 -0.2280 0.0005 -0.2317 0.0024

3 IN0020140045 8.40% GS 2024 28-Jul-14 28-Jul-24 65264.70 65573.60 100.47 6.80% 6.77% 0.3222 0.3116 101.6461 102.2892 0.1989 -0.3116 0.0010 -0.3143 0.0032

4 IN0020190396 6.18% GS 2024 4-Nov-19 4-Nov-24 79480.28 79066.01 99.48 7.09% 6.99% 0.5738 0.5542 101.4570 102.5878 0.5816 -0.5542 0.0029 -0.5513 0.0057

5 IN0020110048 9.15% G.S. 2024 14-Nov-11 14-Nov-24 78012.54 78984.35 101.25 7.03% 7.08% 0.5950 0.5748 104.1543 105.3586 0.6177 -0.5748 0.0031 -0.5717 0.0060

6 IN0020220128 6.89% GOVT STOCK 2025 16-Jan-23 16-Jan-25 12000.00 11982.65 99.86 7.06% 7.00% 0.7722 0.7459 100.5590 102.0703 0.9241 -0.7459 0.0046 -0.7413 0.0076

7 IN0020150036 7.72% GS 2025 25-May-15 25-May-25 76834.71 77404.13 100.74 7.02% 7.04% 1.0925 1.0554 102.3811 104.5652 1.6637 -1.0554 0.0083 -1.0471 0.0109

8 IN0020200112 5.22% GS 2025 15-Jun-20 15-Jun-25 118000.00 115448.25 97.84 7.12% 7.03% 1.1644 1.1244 98.2806 100.5157 1.8358 -1.1244 0.0092 -1.1153 0.0112

9 IN0020120047 8.20% G.S. 2025 24-Sep-12 24-Sep-25 78775.00 79994.46 101.55 7.08% 7.05% 1.4200 1.3714 100.3481 103.1387 2.5853 -1.3714 0.0129 -1.3586 0.0140

10 IN0020030071 5.97% 2025 25-Sep-03 25-Sep-25 16687.95 16431.60 98.46 7.08% 7.00% 1.4371 1.3880 97.2245 99.9613 2.6291 -1.3880 0.0131 -1.3750 0.0137

11 IN0020200278 5.15% GS 2025 9-Nov-20 9-Nov-25 116465.24 113081.50 97.09 7.09% 7.04% 1.5272 1.4748 97.6927 100.6173 2.9651 -1.4748 0.0148 -1.4601 0.0146

12 IN0020150093 7.59% GS 2026 11-Jan-16 11-Jan-26 116797.33 117782.17 100.84 7.07% 6.97% 1.6685 1.6116 100.9159 104.2217 3.4820 -1.6116 0.0174 -1.5943 0.0165

13 IN0020190016 7.27% GS 2026 8-Apr-19 8-Apr-26 60248.95 60476.15 100.38 7.06% 7.03% 1.8478 1.7847 102.0587 105.7675 4.2600 -1.7847 0.0213 -1.7636 0.0185

14 IN0020210012 5.63% GS 2026 12-Apr-21 12-Apr-26 149453.14 145561.38 97.40 7.03% 6.96% 1.8921 1.8278 98.2476 101.9057 4.3991 -1.8278 0.0220 -1.8060 0.0183

15 IN0020230028 6.99% GS 2026 17-Apr-23 17-Apr-26 53745.00 53705.01 99.93 7.03% 6.97% 1.8783 1.8146 101.2803 105.0235 4.3759 -1.8146 0.0219 -1.7929 0.0187

16 IN0020120039 8.33% G.S. 2026 9-Jul-12 9-Jul-26 85905.00 88115.56 102.57 7.07% 7.02% 2.0804 2.0093 102.4212 106.6211 5.2425 -2.0093 0.0262 -1.9834 0.0210

17 IN0020160035 6.97% G.S. 2026 6-Sep-16 6-Sep-26 89743.39 89528.01 99.76 7.08% 7.01% 2.2647 2.1874 98.1003 102.4872 6.0474 -2.1874 0.0302 -2.1575 0.0219

18 IN0020010081 10.18% 2026 11-Sep-01 11-Sep-26 15000.00 16025.60 106.84 7.08% 7.03% 2.2197 2.1438 105.1594 109.7663 5.8999 -2.1438 0.0295 -2.1146 0.0230

19 IN0020230119 7.33% GS 2026 30-Oct-23 30-Oct-26 40000.00 40286.00 100.72 7.02% 6.99% 2.3260 2.2472 101.5105 106.1769 6.5138 -2.2472 0.0326 -2.2150 0.0233

20 IN0020210186 5.74% GS 2026 15-Nov-21 15-Nov-26 63915.59 62000.80 97.00 7.01% 7.02% 2.4137 2.3320 96.9093 101.5362 6.8831 -2.3320 0.0344 -2.2980 0.0231

21 IN0020140060 8.15% G S 2026 24-Nov-14 24-Nov-26 79153.63 81132.37 102.50 7.09% 7.04% 2.3701 2.2890 103.0203 107.8462 6.7513 -2.2890 0.0338 -2.2556 0.0241

22 IN0020060078 8.24% Government Stock 2027 15-Feb-07 15-Feb-27 107428.05 110640.79 102.99 7.06% 7.01% 2.5929 2.5044 101.5007 106.7142 7.8911 -2.5044 0.0395 -2.4654 0.0261

23 IN0020170026 6.79% GS 2027 15-May-17 15-May-27 121000.00 120040.37 99.21 7.07% 7.06% 2.7912 2.6959 99.0927 104.5822 9.1456 -2.6959 0.0457 -2.6508 0.0274
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24 IN0020220037 7.38% GS 2027 20-Jun-22 20-Jun-27 142000.00 143305.26 100.92 7.05% 7.06% 2.8665 2.7689 100.2068 105.9126 9.6113 -2.7689 0.0481 -2.7215 0.0285

25 IN0020070036 8.26% Government Stock 2027 2-Aug-07 2-Aug-27 97726.61 100805.00 103.15 7.18% 7.06% 2.9507 2.8485 101.6015 107.5578 10.1404 -2.8485 0.0507 -2.7985 0.0298

26 IN0020070069 8.28% 2027 21-Sep-07 21-Sep-27 91866.43 95146.06 103.57 7.10% 7.01% 3.0866 2.9808 100.7844 106.9755 10.9768 -2.9808 0.0549 -2.9267 0.0309

27 IN0020170174 7.17% GS 2028 8-Jan-18 8-Jan-28 115583.73 115941.81 100.31 7.07% 7.09% 3.3152 3.2020 98.7810 105.3139 12.6858 -3.2020 0.0634 -3.1395 0.0326

28 IN0020220136 7.10% GOVT STOCK SGrB 2028 27-Jan-23 27-Jan-28 8000.00 8002.53 100.03 7.09% 7.07% 3.3711 3.2558 98.0801 104.6792 13.0543 -3.2558 0.0653 -3.1915 0.0330

29 IN0020020247 6.01% 2028 7-Aug-03 25-Mar-28 15000.00 14448.42 96.32 7.09% 7.01% 3.5863 3.4636 93.1680 99.8508 14.4655 -3.4636 0.0723 -3.3924 0.0334

30 IN0020230010 7.06% GS 2028 10-Apr-23 10-Apr-28 111000.00 111031.64 100.03 7.05% 7.06% 3.4550 3.3374 100.0219 106.9260 13.9870 -3.3374 0.0699 -3.2685 0.0345

31 IN0020140011 8.60% GS 2028 2-Jun-14 2-Jun-28 106230.30 112027.82 105.46 7.06% 7.07% 3.5138 3.3940 104.7251 112.0806 14.5297 -3.3940 0.0726 -3.3225 0.0368

32 IN0020030022 6.13% 2028 4-Jun-03 4-Jun-28 11000.00 10616.80 96.52 7.11% 7.07% 3.6611 3.5354 95.1167 102.0858 15.3484 -3.5354 0.0767 -3.4599 0.0348

33 IN0020230101 7.37% GS 2028 23-Oct-23 23-Oct-28 63000.00 63784.54 101.25 7.04% 7.05% 3.8357 3.7052 100.7169 108.4639 17.2262 -3.7052 0.0861 -3.6206 0.0387

34 IN0020230143 7.25% GOI SGrB 2028 13-Nov-23 13-Nov-28 5000.00 5029.72 100.59 7.09% 7.08% 3.8986 3.7651 99.5907 107.3797 17.6894 -3.7651 0.0884 -3.6782 0.0389

35 IN0020180454 7.26% GS 2029 14-Jan-19 14-Jan-29 130708.88 131885.26 100.90 7.03% 7.07% 4.0685 3.9303 98.5413 106.5998 19.0417 -3.9303 0.0952 -3.8368 0.0403

36 IN0020150069 7.59% GS 2029 19-Oct-15 20-Mar-29 132853.75 135563.45 102.04 7.09% 7.05% 4.2282 4.0834 98.2179 106.5758 20.3812 -4.0834 0.1019 -3.9834 0.0418

37 IN0020220011 7.10% GS 2029 18-Apr-22 18-Apr-29 158598.21 158952.84 100.22 7.05% 7.08% 4.1935 4.0508 99.3715 107.7573 20.5555 -4.0508 0.1028 -3.9500 0.0419

38 IN0020190362 6.45% GS 2029 7-Oct-19 7-Oct-29 114840.16 111750.73 97.31 7.05% 7.07% 4.5667 4.4113 96.1336 105.0005 24.2568 -4.4113 0.1213 -4.2925 0.0443

39 IN0020160118 6.79% GS 2029 26-Dec-16 26-Dec-29 119829.66 118222.03 98.66 7.08% 7.10% 4.7520 4.5897 95.9858 105.2137 26.0132 -4.5897 0.1301 -4.4623 0.0461

40 IN0020150028 7.88%  GS 2030 11-May-15 19-Mar-30 128713.54 133707.58 103.88 7.07% 7.10% 4.8828 4.7161 99.3918 109.2229 27.4282 -4.7161 0.1371 -4.5819 0.0491

41 IN0020230036 7.17% GS 2030 17-Apr-23 17-Apr-30 103000.00 103533.23 100.52 7.06% 7.08% 4.8531 4.6876 99.0787 108.8168 27.7102 -4.6876 0.1386 -4.5521 0.0486

42 IN0020160019 7.61% GS 2030 9-May-16 9-May-30 100989.44 103629.47 102.61 7.07% 7.11% 4.8687 4.7024 100.8139 110.7553 27.9363 -4.7024 0.1397 -4.5658 0.0497

43 IN0020200070 5.79% GS 2030 11-May-20 11-May-30 111618.59 104475.00 93.60 7.10% 7.08% 5.0745 4.9006 91.3082 100.7107 29.5542 -4.9006 0.1478 -4.7561 0.0470

44 IN0020200153 5.77% GS 2030 3-Aug-20 3-Aug-30 123000.00 114990.12 93.49 7.06% 7.08% 5.3060 5.1250 89.7410 99.4274 31.9076 -5.1250 0.1595 -4.9692 0.0484

45 IN0020130053 9.20% GOVT. STOCK 2030 30-Sep-13 30-Sep-30 65560.49 72725.46 110.93 7.07% 7.06% 5.1124 4.9378 105.6656 116.6334 30.5558 -4.9378 0.1528 -4.7886 0.0548

46 IN0020230135 7.32% GS 2030 13-Nov-23 13-Nov-30 48000.00 48667.39 101.39 7.05% 7.06% 5.2256 5.0476 99.1200 109.6488 32.1788 -5.0476 0.1609 -4.8905 0.0526
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47 IN0020200294 5.85% GS 2030 1-Dec-20 1-Dec-30 120831.69 113053.10 93.56 7.08% 7.06% 5.4582 5.2717 90.6524 100.7322 34.2468 -5.2717 0.1712 -5.1046 0.0503

48 IN0020110055 8.97% G.S. 2030 5-Dec-11 5-Dec-30 93709.82 102883.69 109.79 7.10% 7.10% 5.1100 4.9348 107.3152 118.4471 31.2794 -4.9348 0.1564 -4.7821 0.0556

49 IN0020210095 6.10% G.S. 2031 12-Jul-21 12-Jul-31 148085.84 139998.42 94.54 7.07% 7.09% 5.8592 5.6591 90.6523 101.5155 39.5549 -5.6591 0.1978 -5.4664 0.0542

50 IN0020170042 6.68% GS 2031 1-Sep-17 17-Sep-31 113082.98 110504.68 97.72 7.08% 7.10% 5.9574 5.7538 92.5546 103.8423 40.8443 -5.7538 0.2042 -5.5549 0.0564

51 IN0020210244 6.54% GS 2032 17-Jan-22 17-Jan-32 156000.00 151012.68 96.80 7.08% 7.11% 6.1135 5.9046 92.5772 104.1813 43.5483 -5.9046 0.2177 -5.6927 0.0579

52 IN0020060086 8.28% Government Stock 2032 15-Feb-07 15-Feb-32 123793.40 132644.63 107.15 7.08% 7.13% 5.9528 5.7493 102.2299 114.6873 42.0624 -5.7493 0.2103 -5.5447 0.0622

53 IN0020070044 8.32% Government Stock 2032 2-Aug-07 2-Aug-32 104790.20 112727.01 107.57 7.10% 7.14% 6.1837 5.9718 102.6962 115.7241 45.7957 -5.9718 0.2290 -5.7493 0.0650

54 IN0020220060 7.26% GS 2032 22-Aug-22 22-Aug-32 148000.00 149608.46 101.09 7.08% 7.11% 6.3901 6.1715 95.8431 108.4339 48.0944 -6.1715 0.2405 -5.9379 0.0629

55 IN0020020106 7.95% 2032 28-Aug-02 28-Aug-32 142914.48 150625.89 105.40 7.09% 7.09% 6.3070 6.0912 99.9245 112.8701 47.2242 -6.0912 0.2361 -5.8619 0.0646

56 IN0020070077 8.33% 2032 21-Sep-07 21-Sep-32 1522.48 1643.86 107.97 7.06% 7.11% 6.3211 6.1055 101.8687 115.0991 47.4764 -6.1055 0.2374 -5.8750 0.0661

57 IN0020220144 7.29% GOVT STOCK SGrB 2033 27-Jan-23 27-Jan-33 8000.00 8116.05 101.45 7.06% 7.11% 6.5922 6.3673 96.4813 109.5841 51.7311 -6.3673 0.2587 -6.1164 0.0654

58 IN0020220151 7.26% GS 2033 6-Feb-23 6-Feb-33 150000.00 151714.65 101.14 7.08% 7.09% 6.6205 6.3941 95.9913 109.0862 52.0815 -6.3941 0.2604 -6.1415 0.0654

59 IN0020190065 7.57% GS 2033 20-May-19 17-Jun-33 134443.95 139028.49 103.41 7.06% 7.10% 6.6996 6.4712 99.0612 112.7485 54.3384 -6.4712 0.2717 -6.2080 0.0683

60 IN0020230085 7.18% GS 2033 14-Aug-23 14-Aug-33 201000.00 202849.00 100.92 7.04% 7.07% 6.9257 6.6901 95.3439 108.9937 57.2322 -6.6901 0.2862 -6.4130 0.0681

61 IN0020140052 8.24% G.S 2033 10-Nov-14 10-Nov-33 103328.13 111422.11 107.83 7.10% 7.11% 6.7331 6.5023 104.1622 118.6281 56.1181 -6.5023 0.2806 -6.2307 0.0722

62 IN0020160100 6.57% GS 2033 5-Dec-16 5-Dec-33 95960.48 92672.22 96.57 7.06% 7.11% 7.1075 6.8650 92.2222 105.7945 60.7471 -6.8650 0.3037 -6.5712 0.0677

63 IN0020230150 7.24% GOI SGrB 2033 11-Dec-23 11-Dec-33 5000.00 5061.47 101.23 7.06% 7.11% 6.9952 6.7567 96.7685 110.7696 59.4081 -6.7567 0.2970 -6.4693 0.0699

64 IN0020040039 7.50% 2034 10-Aug-04 10-Aug-34 104484.02 107644.35 103.02 7.08% 7.10% 7.3550 7.1035 97.0432 111.8574 65.7542 -7.1035 0.3288 -6.7860 0.0739

65 IN0020200096 6.19% GS 2034 1-Jun-20 16-Sep-34 128749.15 120282.88 93.42 7.09% 7.15% 7.7239 7.4595 87.0297 101.0318 70.7439 -7.4595 0.3537 -7.1181 0.0699

66 IN0020150051 7.73%  GS 2034 12-Oct-15 19-Dec-34 108785.08 113957.66 104.75 7.09% 7.10% 7.4049 7.1515 99.6670 114.9920 67.8725 -7.1515 0.3394 -6.8241 0.0765

67 IN0020200245 6.22% GS 2035 2-Nov-20 16-Mar-35 113756.22 106399.95 93.53 7.08% 7.14% 7.9693 7.6969 86.9322 101.3989 75.8575 -7.6969 0.3793 -7.3314 0.0722

68 IN0020210020 6.64% GS 2035 12-Apr-21 16-Jun-35 146431.31 141395.69 96.56 7.09% 7.14% 7.8579 7.5890 91.3992 106.3794 75.7437 -7.5890 0.3787 -7.2242 0.0747

69 IN0020050012 7.40% 2035 9-Sep-05 9-Sep-35 120664.11 122341.34 101.39 7.22% 7.12% 7.9009 7.6257 94.4703 110.0347 76.5156 -7.6257 0.3826 -7.2573 0.0776
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70 IN0020210152 6.67% GS 2035 13-Sep-21 15-Dec-35 153549.70 148252.24 96.55 7.11% 7.14% 8.0735 7.7965 91.2322 106.6267 80.5736 -7.7965 0.4029 -7.4090 0.0768

71 IN0020220029 7.54% GS 2036 23-May-22 23-May-36 149009.45 154170.10 103.46 7.11% 7.12% 8.0271 7.7516 98.3517 114.8446 81.5699 -7.7516 0.4078 -7.3597 0.0823

72 IN0020060045 8.33% 2036 7-Jun-06 7-Jun-36 88525.24 97445.32 110.08 7.08% 7.12% 7.9075 7.6371 104.5597 121.8145 79.7955 -7.6371 0.3990 -7.2537 0.0861

73 IN0020220102 7.41% GS 2036 19-Dec-22 19-Dec-36 150000.00 153807.75 102.54 7.10% 7.13% 8.3358 8.0500 96.6755 113.5631 88.0397 -8.0500 0.4402 -7.6277 0.0842

74 IN0020230077 7.18% GS 2037 24-Jul-23 24-Jul-37 172000.00 173337.30 100.78 7.09% 7.12% 8.6919 8.3944 94.0274 111.2159 95.5414 -8.3944 0.4777 -7.9370 0.0857

75 IN0020080050 6.83% G.S. 2039 19-Jan-09 19-Jan-39 13000.00 12683.80 97.57 7.10% 7.14% 9.3371 9.0171 90.5588 108.4557 112.0945 -9.0171 0.5605 -8.4827 0.0892

76 IN0020190024 7.62% GS 2039 8-Apr-19 15-Sep-39 38150.90 40001.23 104.85 7.10% 7.16% 9.4533 9.1293 96.1856 115.4538 115.9322 -9.1293 0.5797 -8.5774 0.0960

77 IN0020100031 8.30% G.S. 2040 2-Jul-10 2-Jul-40 93015.68 103676.86 111.46 7.10% 7.16% 9.4098 9.0872 103.8596 124.5610 118.6612 -9.0872 0.5933 -8.5233 0.1031

78 IN0020110063 8.83% G.S. 2041 12-Dec-11 12-Dec-41 91771.39 107642.25 117.29 7.10% 7.16% 9.6786 9.3469 109.5096 132.0224 129.0101 -9.3469 0.6451 -8.7359 0.1121

79 IN0020120062 8.30% GOVT STOCK 2042 31-Dec-12 31-Dec-42 105699.94 118489.63 112.10 7.12% 7.16% 10.1155 9.7678 103.8278 126.2314 141.5688 -9.7678 0.7078 -9.0993 0.1115

80 IN0020190040 7.69% GS 2043 30-Apr-19 17-Jun-43 38364.13 40708.72 106.11 7.10% 7.16% 10.3773 10.0215 98.2583 120.0681 149.2979 -10.0215 0.7465 -9.3176 0.1085

81 IN0020130079 9.23% Govt Stock 2043 23-Dec-13 23-Dec-43 79472.28 97271.20 122.40 7.10% 7.16% 10.1486 9.8006 113.5463 138.1393 145.3869 -9.8006 0.7269 -9.1154 0.1224

82 IN0020140078 8.17% G.S. 2044 1-Dec-14 1-Dec-44 97772.51 108894.13 111.38 7.11% 7.13% 10.5684 10.2056 103.3260 126.7284 158.8071 -10.2056 0.7940 -9.4593 0.1164

83 IN0020150044 8.13% G.S. 2045 22-Jun-15 22-Jun-45 98000.00 108750.60 110.97 7.12% 7.14% 10.7468 10.3775 102.3525 125.9673 164.5458 -10.3775 0.8227 -9.6053 0.1174

84 IN0020160068 7.06% GS 2046 10-Oct-16 10-Oct-46 101592.30 101055.89 99.47 7.11% 7.10% 11.1845 10.8007 92.6109 114.9485 181.7502 -10.8007 0.9088 -9.9511 0.1110

85 IN0020190032 7.72% GS 2049 15-Apr-19 15-Jun-49 84540.31 90627.21 107.20 7.10% 7.14% 11.6411 11.2420 98.2094 122.9833 201.2451 -11.2420 1.0062 -10.3066 0.1230

86 IN0020200054 7.16% GS 2050 20-Apr-20 20-Sep-50 102695.81 103208.98 100.50 7.12% 7.14% 12.2232 11.8031 89.8748 113.8185 220.0306 -11.8031 1.1002 -10.7839 0.1188

87 IN0020200252 6.67% GS 2050 2-Nov-20 17-Dec-50 149162.33 141174.99 94.65 7.12% 7.14% 12.2020 11.7825 86.2065 109.1288 223.0084 -11.7825 1.1150 -10.7507 0.1137

88 IN0020160092 6.62% GS 2051 28-Nov-16 28-Nov-51 57122.87 53740.25 94.08 7.11% 7.15% 12.3203 11.8972 85.9193 109.0174 230.3449 -11.8972 1.1517 -10.8337 0.1145

89 IN0020210194 6.99% GS 2051 15-Nov-21 15-Dec-51 146835.36 144634.73 98.50 7.11% 7.14% 12.2429 11.8224 89.7443 113.7005 227.3888 -11.8224 1.1369 -10.7722 0.1188

90 IN0020220086 7.36% GS 2052 12-Sep-22 12-Sep-52 161000.00 165930.79 103.06 7.11% 7.14% 12.4487 12.0215 92.1463 117.2109 233.3277 -12.0215 1.1666 -10.9452 0.1243

91 IN0020230051 7.30% GS 2053 19-Jun-23 19-Jun-53 158000.00 161574.12 102.26 7.11% 7.15% 12.3649 11.9402 93.0231 118.1368 235.5954 -11.9402 1.1780 -10.8553 0.1245

92 IN0020230176 7.37% GOI SGrB 2054 22-Jan-24 23-Jan-54 10000.00 10315.50 103.16 7.11% 7.12% 12.5050 12.0756 93.0985 118.5543 240.7637 -12.0756 1.2038 -10.9681 0.1261
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93 IN0020150077 7.72% GS 2055 26-Oct-15 26-Oct-55 100969.24 108568.00 107.53 7.12% 7.15% 12.4049 11.9786 98.8363 125.6235 245.1079 -11.9786 1.2255 -10.8548 0.1327

94 IN0020190057 7.63% GS 2059 6-May-19 17-Jun-59 83461.95 88773.47 106.36 7.13% 7.15% 12.9012 12.4569 96.3985 123.7148 270.2370 -12.4569 1.3512 -11.2266 0.1351

95 IN0020200039 7.19% GS 2060 13-Apr-20 15-Sep-60 98381.04 99224.59 100.86 7.12% 7.16% 13.3447 12.8858 89.4743 115.8216 286.7736 -12.8858 1.4339 -11.5840 0.1303

96 IN0020200187 6.80% GS 2060 31-Aug-20 15-Dec-60 105310.30 100754.79 95.67 7.13% 7.14% 13.2224 12.7671 86.4939 111.7005 286.9950 -12.7671 1.4350 -11.4656 0.1246

97 IN0020200401 6.76% GS 2061 22-Feb-21 22-Feb-61 149021.97 141992.60 95.28 7.12% 7.15% 13.4317 12.9698 84.8527 110.0262 292.6738 -12.9698 1.4634 -11.6432 0.1244

98 IN0020210202 6.95% GS 2061 22-Nov-21 16-Dec-61 149559.87 146359.29 97.86 7.11% 7.15% 13.2823 12.8261 88.4109 114.3144 291.5273 -12.8261 1.4576 -11.5062 0.1280

99 IN0020220094 7.40% GS 2062 19-Sep-22 19-Sep-62 156549.03 162119.83 103.56 7.13% 7.15% 13.4517 12.9888 91.7276 118.9904 295.3557 -12.9888 1.4768 -11.6523 0.1347

100 IN0020230044 7.25% GS 2063 12-Jun-23 12-Jun-63 228000.00 231502.31 101.54 7.13% 7.15% 13.2779 12.8207 91.8312 118.7291 294.6992 -12.8207 1.4735 -11.4891 0.1329

101 IN0020230127 7.46% GS 2073 6-Nov-23 6-Nov-73 30000.00 31423.68 104.75 7.11% 7.13% 13.6637 13.1946 95.1444 123.9780 332.2128 -13.1946 1.6611 -11.7162 0.1420

9849735.54 9985010.85 6.8688
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1 IN0020099019
8.20% Oil Marketing Companies’

Government of India Special Bonds, 2024
15-Sep-09 15-Sep-24 9986.33 10025.28 100.39 7.28% 7.42% 0.4528 0.4369 100.3374 101.2209 0.3843 -0.4369 0.0019 -0.4364 0.0044

2 IN002004B019 GOI IDBI SPECIAL SECURITY 2024 29-Sep-04 29-Sep-24 4486.00 4326.87 96.45 - - - - - - - - - - -

3 IN0020060011
8.03% Government of India FCI Special

Bonds, 2024
15-Dec-06 15-Dec-24 5000.00 5023.04 100.46 7.32% 7.23% 0.6835 0.6594 102.1732 103.5297 0.7615 -0.6594 0.0038 -0.6556 0.0068

4 IN0020089036
6.35% Oil Marketing Companies

Government of India Special Bonds, 2024
23-Dec-08 23-Dec-24 21701.00 21539.92 99.26 7.40% 7.29% 0.7095 0.6842 100.3169 101.6991 0.8051 -0.6842 0.0040 -0.6802 0.0069

5 IN0020079029
7.95% Oil Marketing Companies

Government of India Special Bonds 2025
18-Jan-08 18-Jan-25 5636.92 5659.80 100.41 7.39% 7.30% 0.7754 0.7477 101.2819 102.8079 0.9282 -0.7477 0.0046 -0.7431 0.0076

6 IN0020079052
8.40% Oil Marketing Companies

Government of India Special Bonds, 2025
28-Mar-08 28-Mar-25 2056.92 2077.18 100.98 7.35% 7.27% 0.9688 0.9345 100.1403 102.0295 1.3330 -0.9345 0.0067 -0.9279 0.0094

7 IN0020089069 6.90% OIL MKTG COS GOI SB 2026 4-Feb-09 4-Feb-26 21942.00 21735.75 99.06 7.45% 7.36% 1.7405 1.6780 98.5093 101.8714 3.7234 -1.6780 0.0186 -1.6595 0.0168

8 IN0020079037
7.95% Fertilizer Companies Government

of India Special Bonds, 2026
18-Feb-08 18-Feb-26 3550.87 3583.27 100.91 7.41% 7.35% 1.7666 1.7035 100.1680 103.6394 3.8335 -1.7035 0.0192 -1.6845 0.0174

9 IN0020089077 8.00% OIL MKT COS GOI SB  2026 23-Mar-09 23-Mar-26 10000.00 10110.19 101.10 7.39% 7.33% 1.8632 1.7969 99.5028 103.1437 4.2062 -1.7969 0.0210 -1.7760 0.0182

Special Securities
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Modified Duration =
Yield/21

Duration

+

0.01 )2x  (P0

2P0( )V +( -+
=

V - )
Convexity

100 (A))01.0((%)100bpsforDurationModifiedtoDueChangePrice modx= Dur

100 (B))01.0(Convexity(%)100bpsforConvexitytoDueChangePrice 2=

Expected price Change due to Duration and Convexity Effect (%) = (A) + (B)

100(%)100bpsforChangeActual
0

0-
=

+

P

PV

V+ denotes the price due to 100 bps increase in yield; V- denotes the price due to 100 bps decrease in yield.

Where    denotes the current price before any change in yield.

1

2

3

5

6

7

8 PV01 denotes the difference between the actual price and the price of the security for 1 bp change in the yield.

4

P0

x

x x

x
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Note: Traded Prices are as on March 28, 2024. CCIL Model Prices are as on , 2024. Duration
is calculated considering , 2024 as settlement date.

March 28
April 02
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10 IN0020060102
8.40% Oil Marketing Companies

Government of India Special Bonds, 2026
29-Mar-07 29-Mar-26 4971.00 5063.58 101.86 7.38% 7.32% 1.8752 1.8085 100.1104 103.7977 4.2579 -1.8085 0.0213 -1.7874 0.0184

11 IN0020060029
8.23% Government of India FCI Special

Bonds, 2027
12-Feb-07 12-Feb-27 6200.00 6325.65 102.03 7.42% 7.38% 2.5833 2.4908 100.6397 105.7802 7.8150 -2.4908 0.0391 -2.4522 0.0257

95531.04 95470.53 1.2366
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Sr.
No.

ISIN No. Security Issue Date
Maturity
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( Crore)`
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( )`

1 IN0020160084 FRB 2024 (7.14% - 182 day T-Bill) 7-Nov-16 7-Nov-24 18826.39 18812.44 99.93

2 IN0020210160 FRB 2028 (7.01%) 4-Oct-21 4-Oct-28 52816.46 52722.55 99.82
3 IN0020180041 FRB 2031 (8.12%) 7-May-18 7-Dec-31 139915.71 141035.04 100.80
4 IN0020200120 FRB 2033 (8.34%) 20-Jun-20 22-Sep-33 149481.96 152010.15 101.69
5 IN0020210137 FRB 2034 (7.69%) 29-Aug-21 30-Oct-34 54800.05 54608.25 99.65
6 IN0020042050 FRB 2035 (6.58%- reset every 5 years) 25-Jan-05 25-Jan-35 350.00 347.70 99.34

416190.59 419536.15
Treasury Bills

1 IN002023Z026 364 DTB 5-Apr-23 4-Apr-24 8150.00 8139.30 99.87

2 IN002023Z034 364 DTB 12-Apr-23 11-Apr-24 8000.00 7986.90 99.84
3 IN002023Z042 364 DTB 19-Apr-23 18-Apr-24 8000.00 7968.52 99.61

4 IN002023Z059 364 DTB 26-Apr-23 25-Apr-24 12300.49 12235.98 99.48

5 IN002023Z067 364 DTB 3-May-23 2-May-24 8208.68 8154.89 99.34

6 IN002023Z075 364 DTB 10-May-23 9-May-24 8013.59 7959.53 99.33
7 IN002023Z083 364 DTB 17-May-23 16-May-24 8048.52 7974.76 99.08

8 IN002023Z091 364 DTB 24-May-23 23-May-24 8003.14 7928.64 99.07
9 IN002023Z109 364 DTB 31-May-23 30-May-24 8000.00 7905.83 98.82

10 IN002023Z117 364 DTB 7-Jun-23 6-Jun-24 8157.25 8050.62 98.69

11 IN002023Z125 364 DTB 14-Jun-23 13-Jun-24 12910.05 12724.50 98.56

12 IN002023Z133 364 DTB 21-Jun-23 20-Jun-24 8078.37 7951.77 98.43

13 IN002023Z141 364 DTB 28-Jun-23 28-Jun-24 8005.03 7867.71 98.28

14 IN002023Z158 364 DTB 5-Jul-23 4-Jul-24 6105.66 5994.14 98.17

15 IN002023Z166 364 DTB 12-Jul-23 11-Jul-24 6006.73 5889.24 98.04

16 IN002023Z174 364 DTB 19-Jul-23 18-Jul-24 6000.00 5874.88 97.91

17 IN002023Z182 364 DTB 26-Jul-23 25-Jul-24 6149.20 6013.03 97.79

18 IN002023Z190 364 DTB 2-Aug-23 1-Aug-24 6246.43 6100.04 97.66

19 IN002023Z208 364 DTB 9-Aug-23 8-Aug-24 8748.35 8532.05 97.53

20 IN002023Z224 364 DTB 17-Aug-23 16-Aug-24 7791.31 7594.09 97.47
21 IN002023Z232 364 DTB 23-Aug-23 22-Aug-24 6984.79 6794.11 97.27

22 IN002023Z240 364 DTB 30-Aug-23 29-Aug-24 7395.06 7183.68 97.14

23 IN002023Z257 364 DTB 6-Sep-23 5-Sep-24 7651.07 7422.54 97.01

24 IN002023Z265 364 DTB 13-Sep-23 12-Sep-24 8461.67 8198.08 96.88

25 IN002023Z273 364 DTB 20-Sep-23 19-Sep-24 11768.83 11397.25 96.84
26 IN002023Z281 364 DTB 27-Sep-23 27-Sep-24 8876.71 8575.84 96.61

27 IN002023Z299 364 DTB 4-Oct-23 3-Oct-24 9284.13 8959.27 96.50

28 IN002023Z307 364 DTB 11-Oct-23 10-Oct-24 9087.99 8758.39 96.37

29 IN002023Z315 364 DTB 18-Oct-23 17-Oct-24 9005.84 8667.73 96.25

30 IN002023Z323 364 DTB 25-Oct-23 24-Oct-24 9674.22 9298.69 96.12

31 IN002023Z331 364 DTB 1-Nov-23 31-Oct-24 9084.78 8720.57 95.99

32 IN002023Z349 364 DTB 8-Nov-23 7-Nov-24 9254.59 8871.80 95.86

33 IN002023Z356 364 DTB 15-Nov-23 14-Nov-24 9016.91 8642.33 95.85
34 IN002023Z364 364 DTB 22-Nov-23 21-Nov-24 9107.74 8714.44 95.68

Floating Rate / Inflation Linked Bonds
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35 IN002023Z372 364 DTB 29-Nov-23 28-Nov-24 9010.59 8614.11 95.60
36 IN002023Z380 364 DTB 6-Dec-23 5-Dec-24 10600.32 10108.11 95.36

37 IN002023Z398 364 DTB 13-Dec-23 12-Dec-24 9023.32 8592.92 95.23

38 IN002023Z406 364 DTB 20-Dec-23 19-Dec-24 9156.12 8707.82 95.10

39 IN002023Z414 364 DTB 27-Dec-23 26-Dec-24 11110.52 10552.51 94.98

40 IN002023Z422 364 DTB 3-Jan-24 2-Jan-25 9161.44 8689.78 94.85

41 IN002023Z430 364 DTB 10-Jan-24 9-Jan-25 9015.57 8540.07 94.73

42 IN002023Z448 364 DTB 17-Jan-24 16-Jan-25 9961.07 9423.17 94.60

43 IN002023Z455 364 DTB 24-Jan-24 23-Jan-25 11666.49 11021.85 94.47

44 IN002023Z463 364 DTB 31-Jan-24 30-Jan-25 9141.09 8624.52 94.35

45 IN002023Z471 364 DTB 7-Feb-24 6-Feb-25 9589.58 9035.65 94.22

46 IN002023Z489 364 DTB 14-Feb-24 13-Feb-25 9068.94 8533.73 94.10

47 IN002023Z505 364 DTB 21-Feb-24 20-Feb-25 9125.37 8575.42 93.97

48 IN002023Z513 364 DTB 28-Feb-24 27-Feb-25 9008.32 8454.17 93.85

49 IN002023Z521 364 DTB 6-Mar-24 6-Mar-25 9172.18 8596.51 93.72

50 IN002023Z539 364 DTB 13-Mar-24 13-Mar-25 9979.71 8412.14 93.60

51 IN002023Z547 364 DTB 20-Mar-24 20-Mar-25 9111.86 8517.28 93.47

52 IN002023Z562 364 DTB 27-Mar-24 27-Mar-25 9007.37 8408.41 93.35

53 IN002023Y284 182 DTB 4-Oct-23 4-Apr-24 8423.62 8420.55 99.96
54 IN002023Y292 182 DTB 11-Oct-23 11-Apr-24 8000.00 7980.50 99.76

55 IN002023Y300 182 DTB 18-Oct-23 18-Apr-24 9500.00 9462.61 99.61

56 IN002023Y318 182 DTB 25-Oct-23 25-Apr-24 8000.00 7958.04 99.48

57 IN002023Y326 182 DTB 1-Nov-23 2-May-24 8000.00 7947.58 99.34

58 IN002023Y334 182 DTB 8-Nov-23 9-May-24 9000.00 8939.29 99.33
59 IN002023Y342 182 DTB 15-Nov-23 16-May-24 8000.00 7926.69 99.08

60 IN002023Y359 182 DTB 22-Nov-23 23-May-24 10328.00 10221.81 98.97

61 IN002023Y367 182 DTB 29-Nov-23 30-May-24 8310.00 8212.18 98.82

62 IN002023Y375 182 DTB 6-Dec-23 6-Jun-24 9004.00 8886.30 98.69

63 IN002023Y383 182 DTB 13-Dec-23 13-Jun-24 8000.00 7885.02 98.56

64 IN002023Y391 182 DTB 20-Dec-23 20-Jun-24 8800.00 8662.10 98.43

65 IN002023Y409 182 DTB 27-Dec-23 27-Jun-24 8000.00 7864.25 98.30

66 IN002023Y417 182 DTB 3-Jan-24 4-Jul-24 10000.00 9817.36 98.17

67 IN002023Y425 182 DTB 10-Jan-24 11-Jul-24 10300.00 10106.73 98.12
68 IN002023Y433 182 DTB 17-Jan-24 18-Jul-24 11500.00 11260.20 97.91

69 IN002023Y441 182 DTB 24-Jan-24 25-Jul-24 10525.00 10299.55 97.86
70 IN002023Y458 182 DTB 31-Jan-24 1-Aug-24 11000.00 10750.53 97.73
71 IN002023Y466 182 DTB 7-Feb-24 8-Aug-24 10500.00 10248.43 97.60
72 IN002023Y474 182 DTB 14-Feb-24 15-Aug-24 10000.00 9741.71 97.42

73 IN002023Y490 182 DTB 21-Feb-24 22-Aug-24 16000.00 15569.94 97.31
74 IN002023Y508 182 DTB 28-Feb-24 29-Aug-24 15000.00 14571.23 97.14

75 IN002023Y516 182 DTB 6-Mar-24 5-Sep-24 16300.00 15823.78 97.08
76 IN002023Y524 182 DTB 13-Mar-24 12-Sep-24 15800.00 15307.81 96.88

77 IN002023Y532 182 DTB 20-Mar-24 19-Sep-24 15783.30 15281.86 96.82
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78 IN002023Y540 182 DTB 27-Mar-24 26-Sep-24 15000.00 14507.54 96.72
79 IN002023X419 91 DTB 3-Jan-24 4-Apr-24 10679.00 10675.11 99.96
80 IN002023X427 91 DTB 10-Jan-24 11-Apr-24 10305.56 10288.68 99.84
81 IN002023X435 91 DTB 17-Jan-24 18-Apr-24 10156.88 10127.35 99.71
82 IN002023X443 91 DTB 24-Jan-24 25-Apr-24 8000.00 7958.04 99.48

83 IN002023X450 91 DTB 31-Jan-24 2-May-24 9900.00 9835.13 99.34

84 IN002023X468 91 DTB 7-Feb-24 9-May-24 9601.21 9536.92 99.33
85 IN002023X476 91 DTB 14-Feb-24 16-May-24 8141.64 8067.03 99.08

86 IN002023X492 91 DTB 21-Feb-24 23-May-24 12000.00 11876.62 98.97

87 IN002023X518 91 DTB 28-Feb-24 30-May-24 11500.00 11364.63 98.82

88 IN002023X526 91 DTB 6-Mar-24 6-Jun-24 11000.00 10856.21 98.69

89 IN002023X534 91 DTB 13-Mar-24 13-Jun-24 12520.00 12340.06 98.56

90 IN002023X542 91 DTB 20-Mar-24 20-Jun-24 10772.00 10603.19 98.43

91 IN002023X559 91 DTB 27-Mar-24 27-Jun-24 10525.00 10356.68 98.40
871662.20 847998.61

Sr.
No.

ISIN No. Security Issue Date
Maturity

Date
Outstanding

( Crore)`

Market
Capitalization

( Crore)`

Price
( )`

TABLE 3: OUTSTANDING GOVERNMENT DEBT (Concld.)
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Note: Traded Prices are as on . CCIL Model Prices are as on . Duration is calculated
considering , 2024 as settlement date.

March 28, 2024 March 28, 2024
April 02



TABLE 4: STATE DEVELOPMENT LOANS (SDLS) - OUTSTANDING ANALYSIS
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No. %Share Value %Share

1 Andhra Pradesh 422 549893.27 379238 1088964508.37 7.52 9.40

2 Arunachal Pradesh 29 37788.87 6653 19102347.87 7.61 5.76

3 Assam 154 200671.95 98639 283237353.08 7.37 6.02

4 Bihar 141 183732.11 218128 626344402.46 7.42 6.37

5 Chattisgarh 93 121185.01 86639 248780146.05 7.39 4.97

6 Goa 157 204581.15 19574 56205840.99 7.53 5.82

7 Gujarat 219 285371.15 295005 847092868.21 7.53 4.85

8 Haryana 218 284068.09 264849 760502730.77 7.61 7.45

9 Himachal Pradesh 143 186338.24 54459 156377663.06 7.51 7.81

10 Jammu & Kashmir 147 191550.50 72510 208207781.41 7.58 11.00

11 Jharkhand 66 86002.27 57750 165826469.66 7.68 6.14

12 Karnataka 240 312735.51 400293 1149421508.32 7.44 7.94

13 Kerala 194 252794.54 226280 649752615.66 7.62 10.49

14 Madhya Pradesh 134 174610.66 228513 656165692.35 7.50 9.15

15 Maharashtra 200 260612.92 502792 1443743107.52 7.41 6.34

16 Manipur 71 92517.59 10571 30354140.45 7.49 6.48

17 Meghalaya 84 109457.43 12310 35346163.26 7.43 5.39

18 Mizoram 60 78183.88 5831 16743448.39 7.46 8.55

19 Nagaland 67 87305.33 13430 38563627.49 7.57 6.18

20 Odisha 24 31273.55 16400 47091845.93 7.66 5.74

21 Puducherry 59 76880.81 8804 25280970.34 7.39 6.29

22 Punjab 189 246279.21 241419 693222777.03 7.59 10.24

23 Rajasthan 389 506892.14 381254 1094753115.60 7.54 7.99

24 Sikkim 49 63850.17 10679 30664257.48 7.54 6.34

25 Tamil Nadu 385 501679.88 616121 1769161847.37 7.43 10.94

26 Telangana 274 357039.71 320266 919630080.97 7.51 14.24

27 Tripura 30 39091.94 9539 27390311.75 7.44 5.70

28 Uttar Pradesh 286 372676.48 568747 1633129925.75 7.58 6.56

29 Uttarakhand 105 136821.79 48410 139007089.11 7.62 5.15

30 West Bengal 235 306220.19 477042 1369802816.18 7.55 9.92

Total 4864 5652143 7.51 8.50

Sr.
No.

State/Union Territory
No. of Bonds Outstanding ( Crore)` Wtd. Avg.

Coupon (%)
Wtd. Avg.

Maturity (yrs.)



TABLE :5 OUTSTANDING - GOVERNMENT SECURITIES, TREASURY BILLS AND STATE DEVELOPMENT LOANS
Amount Crore`
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Government
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State
Development

Loans*

UDAY
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Total

Apr-06 931868 50904 46350 67073 239805 1335999

May-06 940819 50904 46350 76150 240105 1354328

Jun-06 955689 50904 46350 76538 240763 1370244

Jul-06 963689 50904 46350 84101 240763 1385807

Aug-06 970380 56152 46350 92801 242222 1407906

Sep-06 979380 56152 46350 95251 243272 1420406

Oct-06 988354 66152 46350 93359 243272 1437487

Nov-06 1002354 71152 44350 99852 243473 1461182

Dec-06 1011354 76413 44350 96860 245904 1474881

Jan-07 1020354 71564 44350 102420 247868 1486556

Feb-07 1028354 90999 44350 108913 247473 1520089

Mar-07 1058997 87257 44350 115474 251072 1557150

Apr-07 1071297 87257 44350 119966 254079 1576948

May-07 1077797 87257 44350 126189 250534 1586127

Jun-07 1102797 87257 44350 145982 252284 1632669

Jul-07 1128797 87257 44350 151565 255849 1667819

Aug-07 1169627 90937 44350 156380 253434 1714728

Sep-07 1191897 90237 44350 147412 256918 1730814

Oct-07 1236540 90237 44350 159450 259992 1790570

Nov-07 1256919 90237 44350 146252 262887 1800645

Dec-07 1263919 90238 44350 126327 268187 1793021

Jan-08 1273966 98370 44350 126951 276362 1819999

Feb-08 1288612 100655 44350 123605 289974 1847196

Mar-08 1288085 119948 44350 136140 302724 1891247

Apr-08 1319085 119948 44350 139593 310303 1933279

May-08 1320109 119948 44350 147980 307821 1940208

Jun-08 1332724 119948 44350 132825 311085 1940932

Jul-08 1347067 119948 44350 133660 313385 1958410

Aug-08 1348567 119948 44350 134161 313885 1960911

Sep-08 1361057 119948 44350 135752 315763 1976869

Oct-08 1371057 119650 44350 141435 318775 1995266

Nov-08 1371690 141650 44350 149632 319041 2026363

Dec-08 1374093 177650 44350 145070 327486 2068649

Jan-09 1403513 183650 44350 146567 338191 2116271

Feb-09 1421513 205592 44350 146762 356629 2174846

Mar-09 1468513 202220 44350 150274 369291 2234647

Apr-09 1478126 202220 44350 163473 414069 2302237

May-09 1526424 202220 44350 148275 414563 2335832

Jun-09 1564424 202220 44350 146875 421563 2379432

Jul-09 1615424 202220 44350 141339 427513 2430846

Aug-09 1651424 202220 44350 138855 437473 2474321

Sep-09 1697424 212526 44350 141888 452223 2548411

Oct-09 1727424 212526 44350 134981 465742 2585023



TABLE :5 OUTSTANDING - GOVERNMENT SECURITIES, TREASURY BILLS AND STATE DEVELOPMENT LOANS
Amount Crore`
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Nov-09 1756424 212526 44350 134015 476964 2624279

Dec-09 1783424 212526 43350 134765 489096 2663161

Jan-10 1779888 211826 46350 134754 496443 2669261

Feb-10 1787888 208607 46350 134660 509677 2687182

Mar-10 1787888 208214 46350 137466 517406 2697324

Apr-10 1833888 208214 49350 136489 521552 2749493

May-10 1859012 208214 49350 144489 529259 2790324

Jun-10 1892239 208214 49350 131989 534974 2816765

Jul-10 1900110 208214 49350 116883 540925 2815482

Aug-10 1949367 208214 49350 122829 547426 2877186

Sep-10 1994117 208214 49350 123296 554535 2929512

Oct-10 2024969 208214 49350 127893 565737 2976163

Nov-10 2057964 208214 49350 117769 573112 3006409

Dec-10 2080493 208214 49350 125269 579027 3042353

Jan-11 2104647 208214 49350 126923 585835 3074969

Feb-11 2107565 208214 49350 127687 597643 3090459

Mar-11 2107565 209051 49350 141327 605804 3113096

Apr-11 2142092 209051 49350 169973 614027 3184493

May-11 2178092 209051 49350 201220 617839 3255552

Jun-11 2214092 209051 49350 221862 626839 3321194

Jul-11 2240092 202657 49350 245127 635951 3373176

Aug-11 2282230 202657 43350 258814 647704 3434755

Sep-11 2304230 202657 43350 221272 658254 3429763

Oct-11 2343983 202657 43350 224246 669336 3483572

Nov-11 2377983 202657 46350 230367 680524 3537881

Dec-11 2428983 202657 48350 212865 693053 3585908

Jan-12 2483983 202657 48350 232690 709032 3676712

Feb-12 2532978 202657 48350 271337 723973 3779295

Mar-12 2544978 205657 48350 267020 742412 3808417

Apr-12 2583978 205657 48350 302223 746077 3886286

May-12 2613978 205657 48350 308155 757649 3933790

Jun-12 2668404 205657 48350 328967 765210 4016589

Jul-12 2719363 205657 48350 333414 780870 4087653

Aug-12 2794363 205657 48350 325174 791137 4164680

Sep-12 2829363 199894 48350 329499 808197 4215302

Oct-12 2868363 199894 48350 320097 828004 4264707

Nov-12 2933363 199894 43350 314676 842018 4333300

Dec-12 2969363 199894 43350 315531 852098 4380235

Jan-13 2981363 199894 43350 331631 868307 4424544

Feb-13 3017363 199824 43350 311165 874105 4445805

Mar-13 3017363 206718 43350 299764 889069 4456263

Apr-13 3062363 206718 43350 316620 897232 4526282

May-13 3121611 206718 43350 319429 900319 4591427

Month
Government

Securities
Special

Securities
Floating Rate

Bonds
Treasury

Bills#

State
Development

Loans*

UDAY
Bonds

Total
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Jun-13 3167611 206718 45350 328052 904967 4652698

Jul-13 3227611 206718 45350 361889 908058 4749625

Aug-13 3291627 206718 45350 420017 919077 4882789

Sep-13 3283627 206718 43350 400722 933470 4867887

Oct-13 3328627 206718 44350 356220 954503 4890418

Nov-13 3404627 206718 45350 348626 969238 4974558

Dec-13 3449627 206718 45850 358896 998590 5059682

Jan-14 3493627 206718 45850 343239 1020094 5109528

Feb-14 3483764 206718 45850 343037 1038786 5118154

Mar-14 3468236 206718 45850 339134 1057036 5116974

Apr-14 3495485 206718 45850 364794 1063844 5176691

May-14 3543123 206718 40850 373360 1074358 5238410

Jun-14 3596123 206718 40850 386996 1084968 5315655

Jul-14 3654123 206718 40850 413357 1101018 5416066

Aug-14 3714123 206718 40850 401959 1113064 5476714

Sep-14 3731318 206718 40850 391263 1130969 5501117

Oct-14 3766967 206718 40850 386682 1154069 5555285

Nov-14 3783928 206718 40850 407548 1171930 5610973

Dec-14 3828928 206718 40850 397447 1191799 5665741

Jan-15 3897928 206718 40850 386132 1226927 5758555

Feb-15 3919664 206718 40850 373485 1251117 5791835

Mar-15 3918504 203218 40850 363704 1273078 5799353

Apr-15 3982504 203218 40850 380142 1289518 5896231

May-15 4027605 203218 40850 385666 1307332 5964670

Jun-15 4026428 203218 40850 412876 1320986 6004359

Jul-15 4099428 203218 34850 414403 1343186 6095085

Aug-15 4148224 203218 28850 405358 1353988 6139637

Sep-15 4144575 203218 28850 417949 1371627 6166220

Oct-15 4212137 203218 28850 394818 1391237 6230260

Nov-15 4257137 203218 28850 406545 1423962 6319712

Dec-15 4287137 203218 28850 425648 1451236 6396089

Jan-16 4357137 203218 28850 408601 1485223 6483029

Feb-16 4338958 203218 25649 377224 1520469 6465517

Mar-16 4339910 203218 23502 364692 1540428 98960 6570710

Apr-16 4356296 203218 23502 382408 1554208 98960 6618591

May-16 4416296 203218 17502 404511 1567148 98960 6707634

Jun-16 4470296 203218 17502 431324 1589323 147653 6859315

Jul-16 4517166 203218 17502 429713 1609490 148428 6925515

Aug-16 4538072 203218 17502 436151 1634690 148428 6978061

Sep-16 4594072 203218 17502 420959 1662265 149764 7047780

Oct-16 4620612 203218 17502 417124 1698938 158538 7115931

Nov-16 4659922 203218 23502 425282 1743234 158538 7213695

Dec-16 4711922 203218 27502 1029229 1775589 159418 7906877

Month
Government

Securities
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Securities
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Jan-17 4663708 198704 59232 768364 1809180 159418 7658605

Feb-17 4662788 198704 61232 532616 1849043 182833 7487216

Mar-17 4652880 198704 61232 334802 1881996 208056 7337670

Apr-17 4673113 198704 67232 433304 1896359 208056 7476768

May-17 4727113 198704 73232 559579 1916234 208056 7682918

Jun-17 4774003 198704 86467 616316 1939549 208056 7823094

Jul-17 4781383 198704 89467 620714 1968622 208056 7866946

Aug-17 4805067 198704 95467 574967 2003625 208056 7885885

Sep-17 4862067 198704 101467 576061 2041785 208056 7988139

Oct-17 4903067 198704 104467 559317 2059293 208056 8032904

Nov-17 4941650 198704 113467 525212 2095411 208056 8082499

Dec-17 4972650 198704 116467 516297 2126087 208056 8138261

Jan-18 5004099 198704 122467 511273 2161891 208056 8206490

Feb-18 5012099 198704 125467 505334 2194186 208056 8243846

Mar-18 4998920 198704 125467 385283 2226427 203906 8138707

Apr-18 4969482 198704 131467 421793 2255507 203906 8180859

May-18 5010482 198704 138467 452677 2277123 203906 8281358

Jun-18 5052482 198704 144467 530102 2294803 201594 8422152

Jul-18 5094482 198704 150467 594181 2322126 201594 8561554

Aug-18 5144482 198704 157467 535672 2345665 201594 8583583

Sep-18 5160352 198704 164467 541104 2366391 201594 8632611

Oct-18 5201462 198704 167467 547232 2405406 201594 8721864

Nov-18 5232845 198704 170467 556565 2436144 201594 8796319

Dec-18 5269017 198704 170467 534072 2469335 201594 8843189

Jan-19 5303252 198704 174467 511270 2511969 201594 8901256

Feb-19 5310189 198704 177467 510673 2565192 201420 8963646

Mar-19 5370189 198704 177467 420882 2581708 197270 8946220

Apr-19 5433204 198704 182467 449100 2603964 197270 9064709

May-19 5508216 198704 192467 510609 2619064 197270 9226330

Jun-19 5519001 198704 197467 532588 2643200 194958 9285917

Jul-19 5538830 198704 202467 516413 2680706 194958 9332078

Aug-19 5612529 198704 207468 550003 2712085 194958 9475747

Sep-19 5674591 198704 213468 546829 2740677 194958 9569227

Oct-19 5722766 198704 213468 537245 2784873 194958 9652014

Nov-19 5791357 198704 225468 540981 2818372 194958 9769839

Dec-19 5849847 198704 231468 514589 2862011 194958 9851577

Jan-20 5783228 198704 237468 575315 2919041 194958 9908713

Feb-20 5783228 198704 237468 595731 2971465 194784 9981379

Mar-20 5784180 198704 237468 538411 3077619 188607 10024987

Apr-20 5827571 198704 241468 619616 3126474 188607 10202439

May-20 5889307 198704 247468 831316 3166716 188607 10522116

Jun-20 5980862 198704 255468 881363 3220273 185061 10721730

Jul-20 6119278 198704 268670 975272 3259554 185061 11006538
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Aug-20 6257701 198704 278728 946261 3307233 185061 11173688

Sep-20 6367885 198704 288798 982286 3380153 185061 11402886

Oct-20 6445703 198704 298703 937069 3436316 185061 11501555

Nov-20 6532783 198704 307895 879869 3483160 185061 11587471

Dec-20 6575444 198704 298933 839729 3536743 185061 11634613

Jan-21 6659490 198704 305791 786829 3581982 185061 11717857

Feb-21 6759766 198704 318241 748213 3647070 185061 11857054

Mar-21 6835337 194604 333049 681951 3739119 178884 11962943

Apr-21 6874763 194604 342869 765866 3739346 178884 12096331

May-21 6919685 194604 354745 837591 3779896 178884 12265403

Jun-21 7014984 194604 367650 940215 3853746 175338 12546537

Jul-21 7121254 194604 384200 876584 3889946 175338 12641926

Aug-21 7223096 194604 394115 828304 3935284 175338 12750740

Sep-21 7329869 194604 403229 763582 3978405 175338 12845027

Oct-21 7411206 189604 442288 730817 4016339 175338 12965592

Nov-21 7390966 184204 459482 716887 4045601 175338 12972478

Dec-21 7485966 184204 467482 692869 4082476 175338 13088334

Jan-22 7627966 155481 448152 694371 4138383 175338 13239692

Feb-22 7607770 155481 452152 681191 4173913 170205 13240711

Mar-22 7607770 148481 452152 757198 4252091 158395 13376087

Apr-22 7702578 148481 460152 849411 4252451 158395 13571468

May-22 7776514 148481 468152 928296 4271670 158395 13751507

Jun-22 7840973 148481 474152 1022053 4313852 158395 13957906

Jul-22 7993970 148481 483152 1009269 4353027 158395 14146294

Aug-22 8074338 148481 477152 1010958 4395513 158395 14264837

Sep-22 8189990 148481 471152 920205 4430970 158395 14319193

Oct-22 8282789 143481 464152 882230 4476299 158395 14407345

Nov-22 8372293 143481 462152 898420 4515672 158395 14550413

Dec-22 8461138 136918 462152 839931 4554743 158395 14613278

Jan-23 8586607 135207 459152 836969 4613185 158395 14789514

Feb-23 8706607 135207 459152 820322 4686044 149078 14956409

Mar-23 8706607 125313 459152 823313 4782100 147215 15043700

Apr-23 8804036 125313 457152 886693 4791987 147215 15212396

May-23 8835992 125313 455752 944759 4855807 147215 15364838

Jun-23 8992875 125313 454299 1012301 4903895 147215 15635898

Jul-23 9128906 125313 453999 990645 4930214 147215 15776292

Aug-23 9267409 125313 451249 957652 4969874 147215 15918712

Sep-23 9450414 125313 443249 925317 5018414 147215 16109923

Oct-23 9577920 125313 443249 887147 5086932 147215 16267776

Nov-23 9575119 117302 428399 428399 5152507 147215 15848942

Dec-23 9667681 110527 421726 849151 5195359 147215 16391659

Jan-24 9748268 110527 416191 887403 5267174 147215 16576777

Feb-24 9849736 105527 416191 866316 5351524 145352 16734645

Mar-24 9849736 95531 416191 871662 5516440 135703 16885262

Month
Government

Securities
Special

Securities
Floating Rate

Bonds
Treasury

Bills#

State
Development

Loans*

UDAY
Bonds

Total

TABLE :5 OUTSTANDING - GOVERNMENT SECURITIES, TREASURY BILLS AND STATE DEVELOPMENT LOANS

*Does not include Power Bonds
Includes MSS Issuances

#

Amount Crore`
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TABLE 6 : ANALYSIS OF OUTSTANDING BONDS Percent

*Includes FRBs and Special Securities

C
C

IL
M

o
n

th
ly

 N
e

w
sl

e
tt

e
r

M
a

rc
h

 2
0

2
4

66

outstanding

government debt

outstanding

government debt

G-Sec* T-Bill SDLs G-Sec* T-Bill SDLs G-Sec* T-Bill SDLs

2005-06 76.73 5.34 17.93 - - - 14.18 6.34 10.00

2006-07 76.32 7.46 16.22 16.00 62.86 5.50 15.13 32.82 7.63

2007-08 76.57 7.27 16.16 21.37 17.90 20.57 17.23 27.50 11.90

2008-09 76.66 6.75 16.59 18.97 10.38 21.99 17.67 22.89 14.40

2009-10 75.64 5.11 19.25 19.19 -8.52 40.11 17.98 15.73 19.21

2010-11 75.88 4.56 19.56 15.57 2.81 17.08 17.57 13.44 18.85

2011-12 73.38 7.04 19.58 18.43 88.94 22.55 17.69 22.12 19.38

2012-13 73.18 6.76 20.05 16.58 12.26 19.75 17.72 21.03 19.61

2013-14 72.64 6.66 20.70 13.97 13.13 18.52 17.29 20.11 19.49

2014-15 71.88 6.28 21.84 11.87 7.24 19.63 16.68 18.74 19.54

2015-16 69.61 5.56 24.83 9.71 0.27 27.98 16.02 16.90 20.37

2016-17 66.95 4.56 28.48 7.58 -8.20 27.49 15.28 14.54 21.02

2017-18 65.40 4.73 29.86 8.35 15.08 16.28 14.74 14.60 20.66

2018-19 64.23 4.70 31.06 7.95 9.24 14.35 14.24 14.20 20.19

2019-20 62.05 5.37 32.58 8.25 27.92 17.52 13.82 15.08 20.01

2020-21 61.55 5.70 32.75 18.37 26.66 19.96 14.11 15.78 20.01

2021-22 61.37 5.66 32.97 11.48 11.03 12.58 13.95 15.49 19.55

2022-23 61.76 5.47 32.77 13.19 8.73 11.76 13.87 15.06 19.06

2023-24 61.36 5.16 33.47 11.52 5.87 14.66 13.78 14.59 18.86

Period
Market Share in Outstanding Change Annualized Change



CCIL Indices

TABLE 7: INDEX COMPOSITION
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CCIL Indices

No. Liquid Index Broad Index CASBI Index SDL Index
1 7.18% GS 2033 7.18% GS 2033 8.20% GS 2025 7.46% Uttar Pradesh SGS 2034

2 7.18% GS 2037 7.18% GS 2037 5.74% GS 2026 7.77% Punjab SGS 2033

3 7.37% GS 2028 7.37% GS 2028 7.38% GS 2027 7.46% Uttarakhand SGS 2034

4 7.25% GS 2063 7.25% GS 2063 7.37% GS 2028 7.43% Telangana SDL 2033

5 7.32% GS 2030 7.32% GS 2030 7.10% GS 2029 7.36% Madhya Pradesh SGS 2033

6 7.26% GS 2033 7.32% GS 2030 7.42% Tamil Nadu SGS 2034

7 7.30% GS 2053 6.10% GS 2031 7.70% Maharashtra SGS 2033

8 7.06% GS 2028 6.54% GS 2032 7.48% West Bengal SGS 2033

9 6.54% GS 2032 7.26% GS 2033 7.44% Andhra Pradesh SGS 2033

10 7.10% GS 2029 7.73%  GS 2034 7.44% Karnataka SGS 2034

11 7.54% GS 2036 7.40% GS 2035 7.65% Goa SDL 2034

12 7.38% GS 2027 7.54% GS 2036 7.67% Himachal Pradesh SGS 2034

13 7.36% GS 2052 7.18% GS 2037 7.44% Rajasthan SGS 2034

14 5.74% GS 2026 6.83% GS 2039 7.71% Haryana SGS 2033

15 7.17% GS 2030 8.30% GS 2040

16 7.41% GS 2036 8.83% GS 2041

17 7.26% GS 2032 8.30% GS 2042

18 5.63% GS 2026 8.17% GS 2044

19 6.99% GS 2051 8.13% GS 2045

20 7.33% GS 2026 7.72% GS 2049

21 7.16% GS 2050

22 6.99% GS 2051

23 7.36% GS 2052

24 7.30% GS 2053

25 7.72% GS 2055

26 7.63% GS 2059

27 6.80% GS 2060

28 6.76% GS 2061

29 7.40% GS 2062

30 7.25% GS 2063

31 7.46% GS 2073



Notes:

Example:

1. Annualized return for bond index, casbi index ,tenor index and T-Bill are calculated from 31-March-2004.
2. Annualized return for SDL index is calculated from 31-March-2007.

For the month of Oct-2018
Bond Index Yearly Return(%) = ((2680.04-2598.27)/2598.27)*100= 3.14%
Bond Index Annualized TRI Return(%)=(2680.04/1016.01)^(1/14.58)-1 =6.877%

TABLE 8: INDEX PERFORMANCE ANALYSIS Percent
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Return

(%)

Annualize

d Return

(%)

Yearly

Return

(%)

Annualize

d Return

(%)

Yearly

Return

(%)

Annualize

d Return

(%)

Yearly

Return

(%)

Annualize

d Return

(%)

Yearly

Return

(%)

Annualize

d Return

(%)

Yearly

Return

(%)

Annualize

d Return

(%)

Yearly

Return

(%)

Annualize

d Return

(%)

Yearly

Return

(%)

Annualize

d Return

(%)

Yearly

Return

(%)

Annualize

d Return

(%)

Yearly

Return

(%)

Annualize

d Return

(%)

TRI 17.9715 6.7967 7.5897 6.8625 11.0304 7.1775 4.3998 6.9767 9.1187 7.1180 12.8904 7.4701 8.2669 7.5168 5.6755 7.4130 4.5640 7.2612 9.1184 7.3533

PRI 9.4740 -1.2935 -0.2737 -1.2089 3.2763 -0.8709 -3.0063 -1.0250 1.1734 -0.8801 5.2266 -0.5089 1.4572 -0.3943 -0.9066 -0.4234 -2.4809 -0.5327 1.8065 -0.4171

TRI 17.1786 6.1456 7.4502 6.2537 12.5535 6.7255 3.0525 6.4589 8.2976 6.5803 13.5368 7.0025 2.1565 6.7112 4.4518 6.5844 3.4087 6.4148 8.2509 6.5059

PRI 8.1415 -1.6173 -0.6877 -1.5402 4.7291 -1.0715 -3.9979 -1.2835 0.6431 -1.1564 6.0213 -0.7222 -0.0654 -0.6837 -1.6703 -0.7388 -2.8434 -0.8507 1.7801 -0.7207

TRI 18.0029 6.0663 7.2960 6.1683 11.6337 6.5790 4.5328 6.4315 8.5826 6.5734 14.8782 7.0746 6.6456 7.0493 3.4143 6.8441 4.9105 6.7414 9.7477 6.8897

PRI 9.4904 -1.8096 -0.1996 -1.6765 3.7745 -1.2675 -2.7222 -1.3721 0.7752 -1.2306 7.3227 -0.7164 -0.0570 -0.6777 -3.1864 -0.8188 -2.1843 -0.8911 2.4565 -0.7264

TRI 11.0039 6.6789 9.1140 6.8797 9.4471 7.0750 5.5970 6.9688 9.0549 7.1064 10.5583 7.3191 6.4711 7.2690 5.0023 7.1418 3.5804 6.9514 7.5232 6.9799

PRI 3.1155 -1.7031 1.1600 -1.4677 1.5884 -1.2359 -2.1442 -1.3010 0.9308 -1.1540 2.6372 -0.9210 -0.6998 -0.9080 -1.9267 -0.9649 -3.6714 -1.1092 0.1110 -1.0486

TRI 15.9285 6.4638 8.6360 6.6431 11.5919 7.0159 4.1392 6.8078 9.3223 6.9734 12.1092 7.2876 7.2290 7.2841 4.5362 7.1296 4.4207 6.9853 8.2491 7.0481

PRI 7.0973 -1.7293 0.3633 -1.5566 3.5733 -1.1712 -3.4212 -1.3336 1.1800 -1.1682 4.5510 -0.8199 0.2908 -0.7549 -2.3221 -0.8426 -2.7103 -0.9418 0.9825 -0.8465

TRI 18.9252 6.3666 7.6530 6.4732 11.3622 6.8415 3.9927 6.6355 8.1708 6.7610 14.8325 7.2273 6.7110 7.1968 4.2273 7.0297 5.0824 6.9263 9.4440 7.0508

PRI 10.3908 -1.4994 -0.2331 -1.3945 3.7173 -1.0104 -3.2681 -1.1734 0.3958 -1.0680 7.1705 -0.5735 -0.3909 -0.5627 -2.8308 -0.6901 -2.3093 -0.7760 2.0040 -0.6388

TRI 22.1676 6.1476 7.1293 6.2291 12.7853 6.7196 4.3787 6.5506 8.8868 6.7046 15.7354 7.2480 7.8783 7.2850 3.3689 7.0636 5.4468 6.9778 9.0611 7.0811

PRI 12.7647 -1.6587 -1.1418 -1.6157 4.8149 -1.1354 -3.1114 -1.2779 0.8002 -1.1409 7.8811 -0.5996 0.7469 -0.5209 -3.8112 -0.7066 -2.3332 -0.7929 2.4330 -0.6340

TRI 22.6906 6.1880 6.3691 6.2031 13.0991 6.7183 4.8474 6.5835 7.8827 6.6694 17.2239 7.3005 6.8358 7.2731 1.5102 6.9445 5.4169 6.8636 11.0047 7.0669

PRI 13.9646 -1.9252 -1.2247 -1.8670 5.0834 -1.3491 -2.1580 -1.4071 0.4038 -1.2876 9.7961 -0.6287 -0.1601 -0.6012 -5.0162 -0.8517 -1.7887 -0.9013 3.3212 -0.6943

Liquidity Weight 11.5784 9.0082 10.1342 9.1018 9.0972 9.1015 7.9534 9.0132 8.4903 8.9888 8.4113 8.9500 5.0825 8.7195 4.2661 8.4695 5.8795 8.3324 9.3467 8.3854

Equal Weight 12.0361 9.0367 10.5240 9.1602 9.6757 9.1998 7.9508 9.1031 8.8345 9.0941 9.2297 9.1002 5.6948 8.8925 4.2444 8.6315 5.2965 8.4546 9.2888 8.4987

TRI 18.9297 8.6423 8.5516 8.6322 11.4257 8.9084 6.3922 8.6772 6.5867 8.5016 14.2380 8.8161 9.0643 8.8338 4.3837 8.5313 2.7208 8.1587 9.0529 8.2111

PRI 8.8717 -0.0340 0.3361 0.0071 3.4148 0.3428 -1.1482 0.2063 -1.6760 0.0481 7.4799 0.4922 1.9392 0.5948 -2.2808 0.4005 -3.8686 0.1282 2.1480 0.2459

2020-21 2023-24

SDL Index

Indices

T-Bill Index

Tenor Index (20-30 yrs)

Tenor Index (upto 5 yrs)

2014-15 2015-16 2016-17 2017-18

Tenor Index (5 -10 yrs)

2022-23

Tenor Index (15-20 yrs)

Bond Index Liquid

Bond Index Broad

2021-22

Tenor Index (10-15 yrs)

CASBI

2018-19 2019-20



Primary Market Analysis

TABLE 9: SECURITIES & MONEY MARKET (PRIMARY): COMPARATIVE DATA
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2023-24 2022-23
Dated Securities
GOI Borrowing
Total no of Issues (including reissues) 145 169

Gross Amount Borrowed Excluding MSS (F.V Crore)` 1523000.00 1405000.00

Weighted Average Maturity (years) 18.04 16.16

Weighted Average Yield (%) 7.24 7.32

Sovereign Green Bonds Borrowing
Total no of Issues (including reissues) 4 4.00

Gross Amount Borrowed Excluding MSS (F.V Crore)` 20000.00 16000.00

Weighted Average Maturity (years) 18.75 7.49

Weighted Average Yield (%) 7.25 7.39

Devolvements on PDs(F.V Crore)` 0.00 23052.89

Private Placements on RBI (F.V Crore)` - -

Redemption (F.V Crore)` 469910.77 335906.81

Net Borrowings(F.V Crore)` 1073089.23 1085093.19

Total Borrowing (including SGBs) (F.V Crore)` 1543000.00 1421000.00

Budgeted Borrowing (F.V Crore)` 1543000.00 1431352.00

% Completed of Total Borrowing 100.00 99.28

Switch Auction
Amount of Source Security Accepted (F.V. Crore)` 102993.55 105489.62

Amount of Destination Security Issued (F.V. Crore)` 100289.87 103065.72

Net Switch (F.V. Crore)` -2703.67 -2423.89

SDL
Total no of Issues 782 605

Gross Amount Borrowed (F.V Crore)` 1007058.29 758391.53

Weighted Average Coupon (%) 7.52 7.71

Cash Management Bill
Amount (F.V Crore)` -

Weighted Average Cut-off (%) -

91 Day Treasury Bills
Amount (F.V Crore)` 644427.47 715950.53

Weighted Average Cut-off (%) 6.86 5.65

182 Day Treasury Bills
Amount (F.V Crore)` 571191.61 549240.87

Weighted Average Cut-off (%) 7.05 6.20

364 Day Treasury Bill
Amount (F.V Crore)` 457486.99 445283.50

Weighted Average Cut-off (%) 7.06 6.55

Benchmark Rates
Bank Rate(% p.a)(Effective Date) 6.75 (08-02-2023) 6.75 (08-02-2023)

CRR Rate (% p.a.)(Effective Date) 4.50 (05-08-2022) 4.50 (05-08-2022)

MSF (%) Effective Date) 6.75 (08-02-2023) 6.75 (08-02-2023)

Repo Rate (%) (Effective Date) 6.50 (08-02-2024) 6.50 (08-02-2023)

SDF (%) Effective Date) 6.25 (08-02-2024) 6.25 (08-02-2023)

Call Money Range(%) 5.70 - 7.63 5.72 - 7.37



TABLE 10: LIQUIDITY ANALYSIS Amount Crore`
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Financial Year Gross Borrowing Redemption Net Borrowing Outstanding Coupon Payment

2017-18 588000 178809 409191 5323091 404626

2018-19 571000 148263 422737 5746360 438169

2019-20 710000 236028 473972 6220351 473346

2020-21 1370324 231310 1139014 7362990 510196

2021-22 1127382 281679 845703 8208402 565337

2022-23 1421000 335907 1085093 9291072 628393

2023-24 1543000 469911 1073089 10361457 725840

2017-18 419100 78819 340281 2430333 174929

2018-19 478323 129678 348645 2778978 207236

2019-20 634521 147509 487011 3265990 235979

2020-21 798816 147039 651777 3917767 271073

2021-22 701626 209143 492483 4410486 311279

2022-23 758392 239562 518829 4929315 355813

2023-24 1007058 286231 720827 5652143 382306

2017-18 1119161 1168681 -49520 385283

2018-19 1317081 1281482 35599 420882

2019-20 1478834 1303017 175817 538411

2020-21 1770335 1626796 143539 681951

2021-22 1721379 1646132 75248 757198

2022-23 1710475 1644361 66114 823313

2023-24 1673106 1624757 48349 871662

Government Securities*

* including Special Securities and FRBs

State Development Loans**

** excluding Power Bonds, including UDAY Bonds

Treasury Bills



Amount Crore`

Statistics

TABLE 11: CCIL SETTLEMENT DETAILS

*Commenced operations from November 12, 2002, Cash and Tom settlement is with effect from February 5, 2004.

**Launched on November 5, 2018
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No of
trades

Value
Avg.

Trades
Avg.
Vol

No of
trades

Value
Avg.

Trades
Avg. Vol

No of
trades

Value
(USD

Million)

Avg.
Trades

Avg. Vol
(USD

Million)

No of
trades

Value
Avg.

Trades
Avg. Vol

2002-03 191843 1076147 646 3623 23284 933509 78 3143 100232 136102 1101 1496 - - - -

2003-04 243585 1575133 820 5303 41886 1887266 142 6419 330517 501342 1425 2161 - - - -

2004-05 160682 1134222 550 3884 48726 3116185 167 10672 466327 899782 1976 3813 - - - -

2005-06 125509 864751 467 3215 51332 3386870 176 11599 489649 1179688 2084 5020 - - - -

2006-07 137100 1021536 562 4187 58009 5112560 199 17509 606808 1776981 2550 7466 - - - -

2007-08 188843 1653851 765 6696 53258 7893536 182 27033 757074 3133665 3181 13167 - - - -

2008-09 245964 2160233 1047 9192 48561 8187856 169 28529 837520 3758904 3657 16414 - - - -

2009-10 316956 2913890 1332 12243 57289 12142409 201 42605 883949 2988971 3843 12996 - - - -

2010-11 332540 2870952 1346 11623 54842 8207508 187 27917 1150037 4191037 4792 17463 - - - -

2011-12 412266 3488203 1732 14656 59573 7524816 205 25858 1283178 4642573 5579 20185 - - - -

2012-13 658055 6592032 2731 27353 83141 10804188 288 37385 1396138 4830933 6018 20823 - - - -

2013-14 820330 8956699 3390 37011 92795 14454046 317 49331 1512215 4743321 6490 20358 - - - -
2014-15 977948 10156162 4126 42853 109391 15735514 381 54828 1731706 5297790 7595 23236 - - - -

2015-16 883167 9728541 3665 40367 135623 17249279 490 62272 1885129 5489286 8056 23458 - - - -

2016-17 1342410 16874146 5570 70017 167888 23564763 622 87277 1926106 6274978 8302 27047 - - - -

2017-18 918737 11399881 3812 47302 198953 25636498 748 96378 2174774 6494454 9294 27754 - - - -

2018-19 806004 9355007 3331 38657 216207 27124989 804 100836 2375821 6814433 10197 29246 88670 14451590 821 133811

2019-20 963622 13308365 3982 54993 240106 29576007 899 110772 2125918 6987915 9085 29863 218370 40142194 818 150345

2020-21 628032 10032187 2574 41116 296538 45513599 1098 168569 1604383 6602489 6741 27742 242715 56850956 899 210559

2021-22 621461 8793301 2579 36487 308623 51015712 1160 191788 1990496 8008776 8543 34372 291979 82263925 1098 309263

2022-23 799008 10090700 3275 41355 407184 68032487 1508 251972 2516444 9851831 10800 42283 293947 94128105 1089 348623

Apr-23 79212 1158660 4660 68156 36151 6633808 1903 349148 179248 786129 10544 46243 16802 5300674 884 278983

May-23 98186 1326724 4676 63177 44820 7732270 1949 336186 223176 753134 11159 37657 19670 6168201 855 268183

Jun-23 88044 1299039 4193 61859 45146 7312076 1963 317916 217468 832634 10873 41632 20978 6648621 912 289070

Jul-23 86836 1200245 4135 57155 46066 6722022 2003 292262 216652 722330 10833 36117 19994 6416128 869 278962

Aug-23 81539 1075273 3883 51203 43901 6265271 1909 272403 222881 802108 10613 38196 20248 7034358 880 305842

Sep-23 92758 1211320 4638 60566 40527 5629136 1762 244745 209692 820369 11036 43177 19048 6883498 828 299283

Oct-23 66069 889349 3303 44467 40095 5760793 1823 261854 196041 843448 10318 44392 19517 7251944 887 329634

Nov-23 64314 939382 3216 46969 40934 5919154 1861 269052 173695 831072 9142 43741 18792 6709589 854 304981

Dec-23 68914 1009116 3446 50456 39794 5903343 1730 256667 201356 887597 10068 44380 20043 7308526 871 317762

Jan-24 78645 1100547 3745 52407 42643 6039056 1854 262568 221134 774069 11639 40740 20878 7519024 908 326914

Feb-24 86711 1273135 4336 63657 39195 6575139 1782 298870 204180 787066 10209 39353 19992 6874488 909 312477

Mar-24 59782 981057 3321 54503 35121 6226720 1672 296510 226767 938459 12598 52137 18975 6166902 904 293662

2023-24 951010 13463848 3963 56099 494393 76718788 1852 287336 2492287 9778416 10743 42148 234937 80281951 880 300681

Settlement
Period

Outright Repo (First + Second Leg) Forex* TREP**



TABLE 12: CATEGORYWISE BUYING ACTIVITY Percent

Percent

* Call, Notice and Term Money segment.
** Includes Small Finance and Payment Banks

TABLE 13: CATEGORYWISE SELLING ACTIVITY

* Call, Notice and Term Money segment.
** Includes Small Finance and Payment Banks
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statistics

Category Outright
Reverse Repo

(Funds
Lending)

TREP
Lending

Uncollateralised
Money Market

Lending*
Forex

IRS-
MIBOR

IRS-
MIFOR

Co-operative Banks 2.13 0.15 0.60 75.12** 0.20 - -

Financial Institutions 0.74 0.59 3.25 - 0.35 - -

Foreign Banks 20.37 38.07 1.65 3.93 40.84 52.29 81.70

Insurance Companies 2.67 2.73 12.72 - - - -

Mutual Funds 10.04 36.86 70.59 - - 3.73 0.00

Others 7.60 0.31 6.96 - - - -

Primary Dealers 14.45 2.39 0.02 0.00 - 22.25 0.00

Private Sector Banks 28.45 9.09 2.17 11.97 33.17 20.74 9.72

Public Sector Banks 13.54 9.81 2.03 8.97 25.45 0.99 8.58

Total 100.00 100.00 100.00 100.00 100.00 100.00 100.00

Category Outright
Repo (Funds
Borrowing)

TREP
Borrowing

Uncollateralised
Money Market

Borrowing*
Forex

IRS-
MIBOR

IRS-
MIFOR

Co-operative Banks 1.67 0.27 2.54 4.11** 0.20 - -

Financial Institutions 0.00 0.08 6.77 - 0.39 - -

Foreign Banks 23.42 30.54 7.74 4.27 41.32 54.24 84.77

Insurance Companies 2.65 0.00 0.02 - - - -

Mutual Funds 10.46 0.14 3.50 - - 1.44 0.00

Others 4.22 2.08 5.58 - - - -

Primary Dealers 16.84 43.99 7.62 77.44 - 20.32 0.00

Private Sector Banks 27.52 17.82 20.16 12.25 33.19 22.26 12.60

Public Sector Banks 13.22 5.09 46.06 1.92 24.90 1.73 2.63

Total 100.00 100.00 100.00 100.00 100.00 100.00 100.00



TABLE 14: COMPARABLE RATES Percent

CCIL Monthly Newsletter March 2024
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Call Repo TREP

FBIL-
Overnight
MIBOR

(10:45 A.M.)

FBIL-
MROR
(10:45
A.M.)

FBIL-Term
MIBOR 14

DAYS (11:45
A.M.)

FBIL-Term
MIBOR 1

Month (11:45
A.M.)

FBIL-Term
MIBOR 3

Months (11:45
A.M.)

10Y
Benchmark

(WAY)
91 DTB

182
DTB

364 DTB
LAF
Repo

SDF
Rate

1-Mar-24 6.6135 6.6075 6.5008 6.70 6.61 6.97 7.16 7.34 7.0680 - - - 6.50 6.25

2-Mar-24 6.1516 5.6977 6.0936 - - - - - - - - - 6.50 6.25

4-Mar-24 6.4920 6.4860 6.3428 6.60 6.52 6.97 7.15 7.34 7.0541 - - - 6.50 6.25

5-Mar-24 6.4350 6.4103 6.2917 6.54 6.42 6.97 7.14 7.33 7.0568 - - - 6.50 6.25

6-Mar-24 6.4443 6.3867 6.3534 6.52 6.35 6.97 7.13 7.33 7.0514 6.8988 7.1475 7.1049 6.50 6.25

7-Mar-24 6.5441 6.5723 6.6046 6.62 6.55 6.97 7.16 7.35 7.0354 - - - 6.50 6.25

11-Mar-24 6.5931 6.6864 6.6663 6.80 6.68 6.97 7.17 7.37 7.0118 - - - 6.50 6.25

12-Mar-24 6.5138 6.6076 6.4630 6.73 6.65 6.97 7.14 7.35 7.0208 - - - 6.50 6.25

13-Mar-24 6.4908 6.4170 6.3085 6.66 6.43 6.96 7.15 7.33 7.0347 6.8781 7.1350 7.0900 6.50 6.25

14-Mar-24 6.4282 6.3680 6.2921 6.55 6.38 6.96 7.14 7.32 7.0427 - - - 6.50 6.25

15-Mar-24 6.6283 6.7012 6.6750 6.74 6.71 6.96 7.16 7.35 7.0573 - - - 6.50 6.25

16-Mar-24 6.1175 5.9597 6.5283 - - - - - - - - - 6.50 6.25

18-Mar-24 6.5480 6.6412 6.5258 6.75 6.69 6.98 7.16 7.37 7.0798 - - - 6.50 6.25

19-Mar-24 6.5113 6.4704 6.3377 6.65 6.50 7.03 7.19 7.39 7.0890 - - - 6.50 6.25

20-Mar-24 6.4766 6.4732 6.4947 6.55 6.43 7.07 7.21 7.40 7.0954 6.8785 7.1236 7.0828 6.50 6.25

21-Mar-24 6.6330 6.7367 6.7268 6.79 6.73 7.15 7.23 7.40 7.0628 - - - 6.50 6.25

22-Mar-24 6.7014 6.7982 6.7622 6.85 6.80 7.23 7.31 7.45 7.0700 - - - 6.50 6.25

26-Mar-24 6.6546 6.7398 6.6273 6.83 6.77 7.25 7.32 7.44 7.0882 - - - 6.50 6.25

27-Mar-24 6.6445 6.6369 6.6579 6.72 6.60 7.28 7.33 7.44 7.0739 7.0101 7.1447 7.0787 6.50 6.25

28-Mar-24 7.6345 7.1112 6.9913 7.90 7.11 7.32 7.38 7.48 7.0424 - - - 6.50 6.25

30-Mar-24 6.1548 6.7210 6.6856 - - - - - - - - - 6.50 6.25

Average 6.5434 6.5347 6.5204 6.75 6.61 7.05 7.20 7.38 7.0575 6.9164 7.1377 7.0891 6.50 6.25
Max 7.6345 7.1112 6.9913 7.90 7.11 7.32 7.38 7.48 7.0954 7.0101 7.1475 7.1049 6.50 6.25
Min 6.1175 5.6977 6.0936 6.52 6.35 6.96 7.13 7.32 7.0118 6.8781 7.1236 7.0787 6.50 6.25
SD 0.2994 0.2936 0.2075 0.30 0.19 0.13 0.08 0.05 0.0235 0.0632 0.0108 0.0115 0.00 0.00

Date

Money Market Rates (WAR) Benchmark Rates Auction Cut-offs Policy Rates



TABLE 15 : PROPRIETARY / CONSTITUENT SETTLEMENT ANALYSIS

GOVERNMENT SECURITIES MARKET
SETTLEMENT ANALYSIS

Percent
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statistics

Trades Value Trades Value Trades Value Trades Value
2002-03 80.54 87.54 19.46 12.46 99.58 99.81 0.42 0.19
2003-04 75.82 85.03 24.18 14.97 88.11 89.96 11.89 10.04
2004-05 75.96 81.95 24.04 18.05 81.83 86.21 18.17 13.79
2005-06 78.55 85.37 21.45 14.63 70.00 82.77 30.00 17.23
2006-07 87.78 90.06 12.22 9.94 70.67 85.01 29.33 14.99
2007-08 90.26 90.55 9.74 9.45 70.74 83.79 29.26 16.21
2008-09 89.48 88.32 10.52 11.68 72.60 87.98 27.40 12.02
2009-10 90.16 90.56 9.84 9.44 81.01 94.03 18.99 5.97
2010-11 89.23 89.92 10.77 10.08 80.58 89.37 19.42 10.63
2011-12 90.81 88.35 9.19 11.65 81.39 88.46 18.61 11.54
2012-13 89.69 87.05 10.31 12.95 90.89 92.91 9.11 7.09
2013-14 88.78 85.20 11.22 14.80 91.90 93.43 8.10 6.57
2014-15 89.88 88.50 10.12 11.50 94.15 93.04 5.85 6.96
2015-16 89.10 88.95 10.90 11.05 95.84 94.73 4.16 5.27
2016-17 87.56 87.62 12.44 12.38 95.46 94.19 4.54 5.81
2017-18 86.31 85.71 13.69 14.29 96.63 94.91 3.37 5.09
2018-19 85.71 84.28 14.29 15.72 96.13 93.30 3.87 6.70
2019-20 83.27 83.10 16.73 16.90 94.14 87.73 5.86 12.27
2020-21 76.81 80.07 23.19 19.93 90.74 83.75 9.26 16.25
2021-22 75.35 75.85 24.65 24.15 88.83 84.73 11.17 15.27
2022-23 75.78 76.72 24.22 23.28 78.87 72.93 21.13 27.07
Apr-23 77.31 76.91 22.69 23.09 84.37 78.39 15.63 21.61
May-23 74.75 75.57 25.25 24.43 81.28 77.16 18.72 22.84
Jun-23 78.98 76.98 21.02 23.02 83.73 79.18 16.27 20.82
Jul-23 79.66 79.29 20.34 20.71 87.22 82.84 12.78 17.16
Aug-23 79.67 80.89 20.33 19.11 86.50 81.75 13.50 18.25
Sep-23 80.75 81.83 19.25 18.17 85.91 81.18 14.09 18.82
Oct-23 80.06 79.45 19.94 20.55 89.06 85.65 10.94 14.35
Nov-23 80.18 79.25 19.82 20.75 85.95 80.90 14.05 19.10
Dec-23 78.55 79.59 21.45 20.41 83.90 79.20 16.10 20.80
Jan-24 82.53 81.50 17.47 18.50 82.74 77.27 17.26 22.73
Feb-24 80.04 81.57 19.96 18.43 81.28 78.07 18.72 21.93
Mar-24 77.58 80.53 22.42 19.47 81.91 79.73 18.09 20.27
2023-24 79.13 79.37 20.87 20.63 84.52 80.00 15.48 20.00

Repo
Proprietary ConstituentSettlement Period

Outright
Proprietary Constituent



TABLE 16: DEAL SIZE ANALYSIS Percent

TABLE 17: T+2 TRADING SUMMARY Amount Crore`
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statistics

% to total
trades

% to total
value

% to total
trades

% to total
value

% to total
trades

% to total
value

% to total
trades

% to total
value

% to total
trades

% to total
value

2002-03 10.22 1.64 75.71 67.68 10.88 19.23 2.30 6.80 0.89 4.65
2003-04 12.23 1.72 68.92 53.29 11.98 18.40 2.54 6.51 4.33 20.09
2004-05 14.24 1.75 67.12 47.55 9.72 13.59 2.98 7.02 5.93 30.09
2005-06 15.26 1.78 67.75 49.17 8.05 11.49 2.68 6.36 6.26 31.20
2006-07 8.30 0.93 71.38 47.90 12.50 16.67 2.59 5.76 5.23 28.75
2007-08 5.30 0.51 60.70 34.66 23.17 26.40 3.47 6.62 7.36 31.81
2008-09 5.69 0.56 64.57 36.76 20.60 23.40 2.89 5.52 6.26 33.76
2009-10 5.35 0.54 65.32 35.53 18.16 19.71 3.31 6.03 7.86 38.20
2010-11 6.34 0.69 64.62 37.42 18.04 20.84 3.90 7.58 7.10 33.46
2011-12 5.32 0.57 66.66 39.39 17.19 20.27 3.91 7.74 6.92 32.03
2012-13 4.21 0.45 60.06 29.98 21.30 21.23 5.09 8.66 9.33 39.68
2013-14 3.85 0.40 58.80 26.93 20.49 18.74 5.97 9.29 10.89 44.65
2014-15 2.78 0.33 61.13 29.43 21.40 20.58 5.42 8.89 9.27 40.77
2015-16 3.48 0.43 60.18 27.32 20.28 18.37 5.55 8.56 10.51 45.32
2016-17 3.43 0.42 52.33 20.81 23.71 18.83 6.66 9.07 13.87 50.86
2017-18 3.52 0.42 56.59 22.80 20.39 16.39 6.89 9.45 12.62 50.94
2018-19 3.57 0.44 59.89 25.80 18.60 15.97 6.48 9.50 11.47 48.28
2019-20 3.33 0.37 52.92 19.16 21.01 15.18 7.89 9.93 14.85 55.37
2020-21 4.71 0.48 50.00 15.65 20.62 12.83 7.68 8.23 16.98 62.81
2021-22 4.95 0.45 53.07 18.75 20.03 14.04 7.48 8.98 14.47 57.78
2022-23 5.74 0.41 57.19 22.64 17.67 13.87 7.05 9.49 12.35 53.59
Apr-23 4.45 0.29 53.71 18.36 18.94 12.89 7.44 8.66 15.46 59.80
May-23 4.32 0.31 54.72 20.25 18.69 13.75 7.39 9.35 14.88 56.34
Jun-23 4.09 0.25 56.14 19.02 18.03 12.11 7.01 8.06 14.73 60.55
Jul-23 3.75 0.22 54.98 19.89 19.05 13.69 7.45 9.18 14.77 57.01

Aug-23 4.79 0.31 55.22 20.94 17.76 13.32 7.75 10.00 14.48 55.44
Sep-23 4.23 0.28 55.17 21.13 18.21 13.84 7.82 10.24 14.58 54.51
Oct-23 5.75 0.35 54.51 20.25 17.27 12.67 8.02 10.29 14.45 56.44
Nov-23 5.63 0.38 52.84 18.09 17.89 12.09 8.26 9.72 15.38 59.72
Dec-23 5.77 0.39 51.90 17.72 18.19 12.29 7.86 9.11 16.29 60.49
Jan-24 4.84 0.36 52.94 18.92 19.15 13.58 7.89 9.62 15.17 57.52
Feb-24 5.89 0.37 49.77 16.95 19.95 13.54 8.41 9.75 15.97 59.39
Mar-24 6.65 0.45 49.26 15.01 18.94 11.48 7.65 7.99 17.50 65.06
2023-24 4.91 0.32 53.59 18.93 18.54 12.99 7.72 9.31 15.23 58.44

Settlement
Period

< 5 Cr 5 Cr > 5 Cr <=10 Cr >10 Cr<=20 Cr > 20 Cr

Date Trades Face Value
1-Mar-24 29 1383

4-Mar-24 13 74

5-Mar-24 12 54

6-Mar-24 3 101

7-Mar-24 12 857

11-Mar-24 30 1662

12-Mar-24 22 553

13-Mar-24 17 1831

14-Mar-24 16 440

15-Mar-24 7 80

18-Mar-24 6 267

19-Mar-24 12 262

20-Mar-24 11 396

21-Mar-24 6 977

22-Mar-24 15 82

26-Mar-24 18 1373

27-Mar-24 9 540

28-Mar-24 21 323

Total 259 11255



TABLE 18:  T+2 TRADES - HISTORICAL TRADING SUMMARY

TABLE 19: INSTRUMENT WISE BREAKUP OF OUTRIGHT TRADES Amount Crore`

Amount Crore`
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statistics

Month Trades Face Value
2015-16 2874 202905
2016-17 4127 323487
2017-18 3349 215160
2018-19 1878 116410
2019-20 2808 202625
2020-21 1908 101236
2021-22 1967 78549
2022-23 1666 79596
Apr-23 101 3788
May-23 233 11156
Jun-23 185 10728
Jul-23 275 7063

Aug-23 151 7893
Sep-23 179 8214
Oct-23 147 8031
Nov-23 167 6114
Dec-23 141 5665
Jan-24 264 14252
Feb-24 402 22825
Mar-24 259 11255
2023-24 2504 116984

Value Avg. Value % Share Value Avg. Value % Share Value Avg. Value % Share
2002-03 1032185 3475 95.91 37443 126 3.48 6519 22 0.61
2003-04 1458665 4911 92.61 102299 344 6.49 14169 48 0.90
2004-05 862820 2955 76.07 246703 845 21.75 24700 85 2.18
2005-06 657213 2443 76.00 189839 706 21.95 17700 66 2.05
2006-07 883248 4723 86.46 126956 679 12.43 11332 61 1.11
2007-08 1467704 5942 88.74 171914 696 10.39 14234 58 0.86
2008-09 1955412 8321 90.52 170436 725 7.89 34385 146 1.59
2009-10 2480850 10424 85.14 363283 1526 12.47 69757 293 2.39
2010-11 2552181 10333 88.90 275095 1114 9.58 43677 177 1.52
2011-12 3099108 13021 88.85 345237 1451 9.90 43859 184 1.26
2012-13 5920929 24568 89.82 552943 2294 8.39 118159 490 1.79
2013-14 7968661 32928 88.97 833191 3443 9.30 154847 640 1.73
2014-15 9149608 38606 90.09 823470 3475 8.11 183083 773 1.80
2015-16 8557672 35509 87.96 854390 3545 8.78 316479 1313 3.25
2016-17 15198472 63064 90.07 1073461 4454 6.36 602213 2499 3.57
2017-18 9830117 40789 86.23 1006055 4175 8.83 563709 2339 4.94
2018-19 7907618 32676 84.53 938339 3877 10.03 509050 2104 5.44
2019-20 11265755 46553 84.65 1356141 5604 10.19 686469 2837 5.16
2020-21 7596059 31131 75.72 1849833 7581 18.44 586295 2403 5.84
2021-22 6630083 27511 75.40 1484295 6159 16.88 678923 2817 7.72
2022-23 8049756 32991 79.77 1398339 5731 13.86 642605 2634 6.37
Apr-23 888237 52249 76.66 187285 11017 16.16 83137 4890 7.18
May-23 1119455 53307 84.38 144683 6890 10.91 62587 2980 4.72
Jun-23 983236 46821 75.69 266495 12690 20.51 49309 2348 3.80
Jul-23 1000728 47654 83.38 163200 7771 13.60 36318 1729 3.03

Aug-23 902036 42954 83.89 142201 6771 13.22 31037 1478 2.89
Sep-23 1048103 52405 86.53 124779 6239 10.30 38438 1922 3.17
Oct-23 732387 36619 82.35 128093 6405 14.40 28869 1443 3.25
Nov-23 742848 37142 79.08 139724 6986 14.87 56810 2840 6.05
Dec-23 814477 40724 80.71 129479 6474 12.83 65161 3258 6.46
Jan-24 900013 42858 81.78 140401 6686 12.76 60132 2863 5.46
Feb-24 1056010 52800 82.95 138212 6911 10.86 78913 3946 6.20
Mar-24 714078 39671 72.79 145028 8057 14.78 121951 6775 12.43
2023-24 10901607 45423 80.97 1849581 7707 13.74 712661 2969 5.29

Cen. Govt. Dated Securities Treasury Bills State Development Loans
Settlement Period



TABLE 20: TENOR WISE ACTIVITY - CENTRAL GOVERNMENT DATED SECURITIES Percent
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statistics

Year 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23 Mar-24 2023-24
2003 0.40 0.06 - - - - - - - - - - - - - - - - - - - - -

2004 1.82 1.31 0.04 - - - - - - - - - - - - - - - - - - - -

2005 0.44 0.79 2.40 0.09 - - - - - - - - - - - - - - - - - - -

2006 0.32 0.49 2.01 2.04 0.20 - - - - - - - - - - - - - - - - - -

2007 0.50 0.51 1.34 2.35 1.55 0.06 - - - - - - - - - - - - - - - - -

2008 3.58 2.73 2.04 2.06 1.44 0.31 0.00 - - - - - - - - - - - - - - - -

2009 2.81 3.18 5.43 2.64 2.83 11.43 4.27 0.43 - - - - - - - - - - - - - - -

2010 5.14 4.20 10.39 12.56 2.91 6.29 3.50 3.38 0.59 - - - - - - - - - - - - - -

2011 15.85 7.48 6.88 4.70 14.48 1.17 1.99 3.21 1.14 0.15 - - - - - - - - - - - - -

2012 21.42 12.04 4.66 8.19 4.27 0.56 1.04 2.94 2.38 0.82 0.05 - - - - - - - - - - - -

2013 9.21 7.53 2.13 6.48 0.59 2.99 1.92 1.57 1.29 0.12 0.08 0.05 - - - - - - - - - - -

2014 0.44 5.51 6.04 12.79 6.12 1.49 6.75 10.24 0.82 0.12 0.07 0.34 0.05 - - - - - - - - - -

2015 7.89 5.70 25.34 1.38 1.56 3.50 1.78 5.38 8.21 0.43 0.35 0.57 0.62 0.38 - - - - - - - - -

2016 2.98 0.88 2.07 0.26 32.66 1.00 1.63 13.70 5.12 0.80 0.13 0.20 0.19 0.63 0.18 - - - - - - - -

2017 17.65 25.82 16.64 22.60 17.69 47.01 5.84 1.05 6.76 1.05 4.57 4.86 0.24 0.79 0.84 0.05 - - - - - - -

2018 0.51 6.96 3.73 1.38 0.14 0.08 42.75 0.15 0.04 6.55 1.56 1.48 0.11 0.83 0.74 0.40 0.11 - - - - - -

2019 0.99 3.94 2.24 0.18 0.09 0.03 2.44 24.90 0.10 0.01 0.02 3.82 2.02 1.65 1.58 0.81 1.58 0.19 - - - - -

2020 0.06 3.75 1.73 0.10 0.10 0.01 0.02 19.27 32.76 1.56 7.77 6.38 10.43 12.47 6.23 2.93 3.12 2.42 0.59 0.00 - - -

2021 2.24 0.46 0.17 14.21 3.64 0.57 3.71 4.92 0.03 53.20 8.26 0.60 0.11 0.66 1.66 1.12 1.19 1.27 2.24 0.99 - - -

2022 2.77 2.66 1.44 1.13 0.52 5.82 1.56 1.43 35.55 13.87 25.16 12.91 2.73 1.49 1.22 4.07 6.37 2.05 3.47 3.49 0.65 - -

2023 - 2.38 1.33 0.10 0.07 0.67 2.27 0.53 0.08 0.07 0.01 26.74 26.46 8.71 7.44 3.21 4.73 3.14 2.52 2.05 1.48 1.60 0.77

2024 - - - - 0.01 0.69 1.08 1.24 0.19 17.58 12.68 0.99 23.76 19.12 2.83 2.49 1.34 11.93 7.07 2.04 1.74 1.68 1.16

2025 - - - - - 0.16 1.30 0.30 0.05 0.01 10.78 13.02 0.16 20.27 3.87 2.44 0.33 0.74 8.74 5.21 1.37 3.57 1.05

2026 2.22 0.22 0.08 0.08 0.00 0.22 0.74 0.80 0.38 0.14 21.30 15.87 2.29 7.33 34.72 9.29 3.88 6.03 4.66 20.91 6.39 2.81 3.00

2027 - - - - 0.04 0.67 2.97 2.35 2.95 1.31 0.86 7.98 6.25 1.12 0.51 29.72 2.47 1.19 2.94 1.67 9.76 8.30 4.81

2028 - 1.14 0.98 0.09 0.06 0.03 0.04 0.01 0.01 0.00 0.00 0.00 21.17 4.46 0.43 4.87 63.15 10.95 2.13 1.54 1.03 2.95 6.18

2029 - - - - - - - - - 0.00 0.00 0.00 0.00 2.97 13.50 20.05 1.87 50.42 15.23 2.12 3.82 2.85 2.04

2030 - - - - - - - - - 0.95 3.88 2.06 1.14 13.39 21.61 2.76 0.40 0.58 30.24 6.55 0.45 0.51 3.32

2031 - - - - - - - - - 0.00 0.00 0.00 0.00 0.00 0.00 12.39 6.63 0.70 0.73 21.57 1.76 2.92 0.31

2032 0.74 0.29 0.30 0.35 0.27 2.46 7.71 0.62 0.72 0.27 0.31 0.91 0.43 0.57 0.21 0.41 0.71 1.12 0.52 4.16 50.71 43.71 5.96

2033 - - - - - - - - - 0.00 0.00 0.00 0.18 0.71 0.26 0.85 0.33 4.92 3.51 1.47 1.77 1.06 47.79

2034 - - 0.59 1.69 4.18 0.02 0.75 0.86 0.03 0.00 0.01 0.01 0.01 0.40 0.57 0.74 0.31 0.27 9.46 0.66 0.45 0.76 0.51

2035 - - - 2.55 0.08 0.01 0.26 0.26 0.01 0.00 0.00 0.10 0.02 0.03 0.12 0.11 0.63 0.26 2.99 20.66 3.05 2.39 0.47

2036 - - - - 4.50 12.75 3.07 0.10 0.04 0.00 0.45 0.03 0.05 0.06 0.09 0.07 0.05 0.04 0.06 0.13 11.35 14.93 6.26

2037 - - - - - - - - - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.02 0.03 0.03 0.00 9.02

2038 - - - - - - - - - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.02 0.03 0.03 0.03 0.04

2039 - - - - - - 0.63 0.38 0.00 0.00 0.00 0.00 0.00 0.00 0.05 0.03 0.01 0.31 0.21 0.10 0.07 0.04 0.09

2040 - - - - - - - - 0.75 0.62 0.11 0.03 0.19 0.18 0.07 0.10 0.04 0.08 0.07 0.10 0.08 0.05 0.06

2041 - - - - - - - - - 0.36 1.34 0.58 0.14 0.11 0.07 0.06 0.07 0.10 0.10 0.13 0.08 0.11 0.08

2042 - - - - - - - - - - 0.25 0.41 0.45 0.23 0.11 0.10 0.06 0.11 0.11 0.06 0.09 0.05 0.11

2043 - - - - - - - - - - - 0.05 0.61 0.23 0.13 0.04 0.04 0.22 0.15 0.08 0.08 0.07 0.09

2044 - - - - - - - - - - - - 0.19 0.69 0.39 0.35 0.07 0.12 0.06 0.10 0.09 0.02 0.09

2045 - - - - - - - - - - - - - 0.52 0.34 0.16 0.09 0.08 0.06 0.07 0.07 0.06 0.06

2046 - - - - - - - - - - - - - - 0.10 0.16 0.18 0.15 0.06 0.08 0.06 0.00 0.07

2047 - - - - - - - - - - - - - - - - 0.00 0.00 0.01 0.03 0.03 0.00 0.04

2048 - - - - - - - - - - - - - - - - 0.00 0.00 0.01 0.03 0.03 0.02 0.04

2049 - - - - - - - - - - - - - - - - 0.00 0.20 0.05 0.10 0.07 0.44 0.06

2050 - - - - - - - - - - - - - - - - 0.00 0.00 0.67 1.46 0.29 0.35 0.17

2051 - - - - - - - - - - - - - - 0.06 0.21 0.03 0.08 0.08 0.37 0.84 0.80 0.34

2052 - - - - - - - - - - - - - - - - 0.00 0.00 0.01 0.02 0.70 2.46 0.99

2053 - - - - - - - - - - - - - - - - 0.00 0.00 0.01 0.02 0.02 0.04 1.77

2054 - - - - - - - - - - - - - - - - 0.00 0.00 0.01 0.02 0.02 0.03 0.05

2055 - - - - - - - - - - - - - 0.02 0.07 0.02 0.19 0.03 0.09 0.04 0.05 0.00 0.04

2056 - - - - - - - - - - - - - - - - - 0.00 0.01 0.02 0.02 0.00 0.03

2057 - - - - - - - - - - - - - - - - - 0.00 0.01 0.02 0.02 0.00 0.03

2058 - - - - - - - - - - - - - - - - - 0.00 0.01 0.02 0.02 0.05 0.03

2059 - - - - - - - - - - - - - - - - - 0.27 0.06 0.04 0.04 0.31 0.05

2060 - - - - - - - - - - - - - - - - - - 0.99 0.25 0.10 0.86 0.17

2061 - - - - - - - - - - - - - - - - - - 0.00 1.57 0.81 0.44 0.31

2062 - - - - - - - - - - - - - - - - - - - - 0.50 3.50 0.58

2063 - - - - - - - - - - - - - - - - - - - - - 0.00 1.87

2073 - - - - - - - - - - - - - - - - - - - - - 0.24 0.10

Total 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00



TABLE 21: NETTING FACTOR: FUNDS

Netting Factor denotes the extent of actual reduction achieved through multi-lateral offsetting of individual member fund

obligations (arising out of every trade) to a single net fund obligation. This process has significantly reduced individual

funding requirements for every member and also achieved reduction in market liquidity risk.
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statistics

Settlement Period Gross Net Netting Factor (%)
2002-03 2324017 653519 71.88

2003-04 4038385 979592 75.74

2004-05 4582506 1037355 77.36

2005-06 4460523 905062 79.71

2006-07 6275182 968185 84.57

2007-08 9646481 1596638 83.45

2008-09 10756665 1674892 84.43

2009-10 15502457 2642001 82.96

2010-11 11233653 2561298 77.20

2011-12 10996999 2191680 80.07

2012-13 17585265 3101477 82.36

2013-14 23207382 4256748 81.66

2014-15 26141572 4216733 83.87

2015-16 27433525 4352880 84.13

2016-17 42368619 6265051 85.21

2017-18 37795487 6679290 82.33

2018-19 36499037 6156934 83.13

2019-20 44378602 5481050 87.65

2020-21 58058500 6833064 88.23

2021-22 61336511 7139956 88.36

2022-23 77666841 8123047 89.54

Apr-23 7836993 664416 91.52

May-23 9209280 694043 92.46

Jun-23 8749465 834684 90.46

Jul-23 8038392 720989 91.03

Aug-23 7396001 707561 90.43

Sep-23 6876704 684872 90.04

Oct-23 6643376 649643 90.22

Nov-23 6867980 688679 89.97

Dec-23 6943056 669449 90.36

Jan-24 7212525 638309 91.15

Feb-24 7965689 713195 91.05

Mar-24 7332406 801181 89.07

2023-24 91071867 8467021 90.70



TABLE 22: NETTING FACTOR: SECURITIES Amount Crore`
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statistics

Settlement Period Gross Net Netting Factor (%)
2004-05 4250540 2462556 42.06

2005-06 4384775 2012523 54.10

2006-07 6123933 2418739 60.50

2007-08 9536455 3776777 60.40

2008-09 10365006 3750501 63.82

2009-10 15056277 6461619 57.08

2010-11 11078385 4883399 55.92

2011-12 11011992 4139464 62.41

2012-13 17395376 6568929 62.24

2013-14 23302555 9419626 59.58

2014-15 25891676 10026109 61.28

2015-16 26977725 10438154 61.31

2016-17 40603629 15078857 62.86

2017-18 37036379 15278527 58.75

2018-19 36479848 14837404 59.33

2019-20 42885776 15281923 64.37

2020-21 55545534 20190888 63.65

2021-22 59808865 22022026 63.18

2022-23 78123186 29179214 62.65

Apr-23 7792468 3050886 60.85

May-23 9058995 3358701 62.92

Jun-23 8611115 3357412 61.01

Jul-23 7922267 2811742 64.51

Aug-23 7340544 2550727 65.25

Sep-23 6840457 2355889 65.56

Oct-23 6650141 2342577 64.77

Nov-23 6858536 2525729 63.17

Dec-23 6912459 2542723 63.22

Jan-24 7139603 2489282 65.13

Feb-24 7848274 2907139 62.96

Mar-24 7207777 2820744 60.87

2023-24 90182636 33113553 63.28
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Sr.
No.

Security ISIN
Maturity

Date

Days
traded
(in last
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months)
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(FV in
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Percent
share in
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`
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Ratio*

Average
Daily

Trading
Value in
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(FV in `
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Daily

Trading
Value in
March -
2024 (FV

in `

Crore)
1 7.18% GS 2033 IN0020230085 14-Aug-33 150 2498908 22.92 27897 291013 40.75 201000 145 16659 16167

2 7.18% GS 2037 IN0020230077 24-Jul-37 165 978558 8.98 9673 106616 14.93 172000 62 5931 5923

3 7.25% GS 2063 IN0020230044 12-Jun-63 190 172151 1.58 1503 24976 3.50 228000 11 906 1388

4 7.37% GS 2028 IN0020230101 23-Oct-28 104 153694 1.41 1465 24491 3.43 63000 39 1478 1361

5 7.06% GS 2028 IN0020230010 10-Apr-28 236 414331 3.80 898 18949 2.65 111000 17 1756 1053

6 7.30% GS 2053 IN0020230051 19-Jun-53 189 180825 1.66 1343 17544 2.46 158000 11 957 975

7 7.38% GS 2027 IN0020220037 20-Jun-27 239 486686 4.46 535 17443 2.44 142000 12 2036 969

8 7.10% GS 2029 IN0020220011 18-Apr-29 239 181613 1.67 825 15034 2.11 158598 9 760 835

9 7.32% GS 2030 IN0020230135 13-Nov-30 91 113913 1.04 958 14195 1.99 48000 30 1252 789

10 6.54% GS 2032 IN0020210244 17-Jan-32 233 135231 1.24 638 13474 1.89 156000 9 580 749

11 FRB 2028 IN0020210160 4-Oct-28 221 81639 0.75 554 13367 1.87 52816 25 369 743

12 FRB 2033 IN0020200120 22-Sep-33 225 82010 0.75 354 10205 1.43 149482 7 364 567

13 7.54% GS 2036 IN0020220029 23-May-36 235 94535 0.87 495 9439 1.32 149009 6 402 524

14 7.26% GS 2033 IN0020220151 6-Feb-33 239 2604635 23.89 547 8954 1.25 150000 6 10898 497

15 5.22% GS 2025 IN0020200112 15-Jun-25 201 36255 0.33 124 7083 0.99 118000 6 180 394

16 5.74% GS 2026 IN0020210186 15-Nov-26 216 58117 0.53 127 6482 0.91 63916 10 269 381

17 7.26% GS 2032 IN0020220060 22-Aug-32 237 493806 4.53 379 6467 0.91 148000 4 2084 359

18 7.41% GS 2036 IN0020220102 19-Dec-36 234 575820 5.28 278 6460 0.90 150000 4 2461 380

19 7.33% GS 2026 IN0020230119 30-Oct-26 81 26954 0.25 118 6323 0.89 40000 16 333 452

20 7.36% GS 2052 IN0020220086 12-Sep-52 227 96399 0.88 103 5708 0.80 161000 4 425 336

21 6.95% GS 2061 IN0020210202 16-Dec-61 139 15723 0.14 41 4924 0.69 149560 3 113 352

22 5.63% GS 2026 IN0020210012 12-Apr-26 232 81392 0.75 121 4852 0.68 149453 3 351 285

23 7.26% GS 2029 IN0020180454 14-Jan-29 138 15924 0.15 92 4788 0.67 130709 4 115 368



TABLE 23: LIQUIDITY ANALYSIS FOR CENTRAL GOVERNMENT SECURITIES TRANSACTED DURING THE MONTH (Contd.)

CCIL Monthly Newsletter March 2024

81

s
t
a
t
is

t
ic

s

24 6.99% GS 2026 IN0020230028 17-Apr-26 196 84611 0.78 68 3951 0.55 53745 7 432 282

25 8.35% SBI SB 2024 IN0020079045 27-Mar-24 37 11976 0.11 10 3370 0.47 - - 324 481

26 7.17% GS 2030 IN0020230036 17-Apr-30 227 218141 2.00 209 3320 0.46 103000 3 961 184

27 7.40% GS 2062 IN0020220094 19-Sep-62 188 46767 0.43 45 3119 0.44 156549 2 249 195

28 FRB 2034 IN0020210137 30-Oct-34 152 23763 0.22 77 3045 0.43 54800 6 156 234

29 FRB 2024 IN0020160084 7-Nov-24 135 31240 0.29 74 2800 0.39 18826 15 231 200

30 6.69% GS 2024 IN0020220052 27-Jun-24 179 32872 0.30 145 2698 0.38 56000 5 184 180

31 7.16% GS 2050 IN0020200054 20-Sep-50 148 7204 0.07 138 2539 0.36 102696 2 49 169

32 5.15% GS 2025 IN0020200278 9-Nov-25 148 10084 0.09 72 2300 0.32 116465 2 68 144

33 7.50% GS 2034 IN0020040039 10-Aug-34 142 12368 0.11 132 2285 0.32 104484 2 87 163

34 6.67% GS 2035 IN0020210152 15-Dec-35 178 21162 0.19 129 2207 0.31 153550 1 119 147

35 7.73% GS 2034 IN0020150051 19-Dec-34 109 11502 0.11 52 2188 0.31 108785 2 106 274

36 6.10% GS 2031 IN0020210095 12-Jul-31 158 14696 0.13 52 2146 0.30 148086 1 93 143

37 6.80% GS 2060 IN0020200187 15-Dec-60 108 12564 0.12 50 2082 0.29 105310 2 116 160

38 6.99% GS 2051 IN0020210194 15-Dec-51 190 25116 0.23 61 1939 0.27 146835 1 132 129

39 7.17% GS 2028 IN0020170174 8-Jan-28 149 10639 0.10 75 1904 0.27 115584 2 71 119

40 6.64% GS 2035 IN0020210020 16-Jun-35 150 9123 0.08 65 1880 0.26 146431 1 61 118

41 7.46% GS 2073 IN0020230127 6-Nov-73 56 10617 0.10 25 1691 0.24 30000 6 190 141

42 6.97% GS 2026 IN0020160035 6-Sep-26 102 7806 0.07 30 1671 0.23 89743 2 77 167

43 8.20% GS 2025 IN0020120047 24-Sep-25 121 13374 0.12 39 1664 0.23 78775 2 111 139

44 6.79% GS 2027 IN0020170026 15-May-27 145 14257 0.13 51 1562 0.22 121000 1 98 120

45 6.18% GS 2024 IN0020190396 4-Nov-24 114 7584 0.07 41 1356 0.19 79480 2 67 113

46 8.97% GS 2030 IN0020110055 5-Dec-30 96 6086 0.06 38 1245 0.17 93710 1 63 125
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47 6.76% GS 2061 IN0020200401 22-Feb-61 132 13558 0.12 61 1193 0.17 149022 1 103 80

48 8.33% GS 2036 IN0020060045 7-Jun-36 93 7164 0.07 31 1177 0.16 88525 1 77 131

49 7.59% GS 2026 IN0020150093 11-Jan-26 159 24900 0.23 33 1164 0.16 116797 1 157 97

50 FRB 2031 IN0020180041 7-Dec-31 41 8137 0.07 27 1035 0.14 139916 1 198 259

51 7.57% GS 2033 IN0020190065 17-Jun-33 100 8031 0.07 39 1021 0.14 134444 1 80 93

52 8.30% GS 2042 IN0020120062 31-Dec-42 70 6889 0.06 9 813 0.11 105700 1 98 136

53 7.40% GS 2035 IN0020050012 9-Sep-35 161 10742 0.10 67 806 0.11 120664 1 67 73

54 7.95% GS 2032 IN0020020106 28-Aug-32 126 5745 0.05 48 663 0.09 142914 0 46 60

55 7.88% GS 2030 IN0020150028 19-Mar-30 85 5423 0.05 18 615 0.09 128714 0 64 88

56 6.79% GS 2029 IN0020160118 26-Dec-29 102 5505 0.05 27 604 0.08 119830 1 54 50

57 6.67% GS 2050 IN0020200252 17-Dec-50 166 7048 0.06 72 592 0.08 149162 0 42 35

58 6.62% GS 2051 IN0020160092 28-Nov-51 95 5650 0.05 55 577 0.08 57123 1 59 52

59 8.17% GS 2044 IN0020140078 1-Dec-44 90 5671 0.05 17 516 0.07 97773 1 63 65

60 6.22% GS 2035 IN0020200245 16-Mar-35 90 4982 0.05 26 502 0.07 113756 0 55 46

61 6.68% GS 2031 IN0020170042 17-Sep-31 102 5169 0.05 26 450 0.06 113083 0 51 41

62 7.06% GS 2046 IN0020160068 10-Oct-46 121 3588 0.03 67 445 0.06 101592 0 30 40

63 GS12JUN2024C IN000624C048 12-Jun-24 42 1338 0.01 10 380 0.05 - - 32 63

64 7.63% GS 2059 IN0020190057 17-Jun-59 35 2594 0.02 9 375 0.05 83462 0 74 75

65 7.27% GS 2026 IN0020190016 8-Apr-26 89 7785 0.07 12 350 0.05 60249 1 87 70

66 8.83% GS 2041 IN0020110063 12-Dec-41 62 3569 0.03 19 323 0.05 91771 0 58 40

67 5.79% GS 2030 IN0020200070 11-May-30 103 2417 0.02 17 289 0.04 111619 0 23 36

68 7.72% GS 2025 IN0020150036 25-May-25 125 18644 0.17 8 285 0.04 76835 0 149 95

69 7.24% SGrB 2033 IN0020230150 11-Dec-33 5 913 0.01 10 275 0.04 5000 6 183 275
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70 8.24% GS 2033 IN0020140052 10-Nov-33 101 6777 0.06 18 258 0.04 103328 0 67 52

71 8.30% GS 2040 IN0020100031 2-Jul-40 67 1726 0.02 12 257 0.04 93016 0 26 43

72 7.37% SGrB 2054 IN0020230176 23-Jan-54 7 2292 0.02 3 250 0.04 10000 3 327 125

73 6.89% GS 2025 IN0020220128 16-Jan-25 134 26889 0.25 11 248 0.03 12000 2 201 50

74 5.77% GS 2030 IN0020200153 3-Aug-30 100 4079 0.04 16 237 0.03 123000 0 41 26

75 7.61% GS 2030 IN0020160019 9-May-30 69 2276 0.02 15 232 0.03 100989 0 33 29

76 8.32% GS 2032 IN0020070044 2-Aug-32 102 5290 0.05 15 232 0.03 104790 0 52 46

77 8.15% GS 2026 IN0020140060 24-Nov-26 95 10071 0.09 10 227 0.03 79154 0 106 45

78 7.72% GS 2055 IN0020150077 26-Oct-55 30 1181 0.01 5 226 0.03 100969 0 39 75

79 9.20% GS 2030 IN0020130053 30-Sep-30 82 1262 0.01 7 203 0.03 65560 0 15 41

80 6.45% GS 2029 IN0020190362 7-Oct-29 125 5509 0.05 20 202 0.03 114840 0 44 20

81 5.97% GS 2025 IN0020030071 25-Sep-25 24 2325 0.02 3 200 0.03 16688 1 97 100

82 GS19MAR2024C IN000324C045 19-Mar-24 24 880 0.01 4 198 0.03 - - 37 66

83 7.29% SGrB 2033 IN0020220144 27-Jan-33 30 1758 0.02 6 193 0.03 8000 2 59 39

84 7.69% GS 2043 IN0020190040 17-Jun-43 26 2802 0.03 1 190 0.03 38364 0 108 190

85 6.83% GS 2039 IN0020080050 19-Jan-39 72 3310 0.03 37 189 0.03 13000 1 46 17

86 8.24% GS 2027 IN0020060078 15-Feb-27 142 6274 0.06 18 187 0.03 107428 0 44 21

87 8.28% GS 2027 IN0020070069 21-Sep-27 122 4844 0.04 23 167 0.02 91866 0 40 17

88 9.23% GS 2043 IN0020130079 23-Dec-43 61 2061 0.02 19 163 0.02 79472 0 34 23

89 GS19MAR2027C IN000327C048 19-Mar-27 27 798 0.01 4 159 0.02 - - 30 40

90 7.72% GS 2049 IN0020190032 15-Jun-49 52 2050 0.02 11 155 0.02 84540 0 39 19

91 6.57% GS 2033 IN0020160100 5-Dec-33 80 1409 0.01 15 155 0.02 95960 0 18 19

92 7.35% GS 2024 IN0020090034 22-Jun-24 105 6315 0.06 6 155 0.02 51838 0 60 31
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93 GS19SEP2027C IN000927C045 19-Sep-27 24 891 0.01 1 153 0.02 - - 37 153

94 9.15% GS 2024 IN0020110048 14-Nov-24 69 3246 0.03 5 145 0.02 78013 0 47 36

95 6.35% OMC SB 2024 IN0020089036 23-Dec-24 31 547 0.01 6 144 0.02 21701 1 18 29

96 GS22FEB2028C IN000228C022 22-Feb-28 4 194 0.00 1 137 0.02 - - 49 137

97 GS22AUG2028C IN000828C029 22-Aug-28 5 320 0.00 1 132 0.02 - - 64 132

98 6.90% OMC SB 2026 IN0020089069 4-Feb-26 32 1223 0.01 5 130 0.02 21942 1 38 65

99 GS12JUN2027C IN000627C041 12-Jun-27 40 1097 0.01 2 122 0.02 - - 27 61

100 7.19% GS 2060 IN0020200039 15-Sep-60 26 2097 0.02 5 122 0.02 98381 0 81 31

101 8.13% GS 2045 IN0020150044 22-Jun-45 42 1482 0.01 9 119 0.02 98000 0 35 30

102 8.33% GS 2026 IN0020120039 9-Jul-26 138 17279 0.16 9 117 0.02 85905 0 125 29

103 7.59% GS 2029 IN0020150069 20-Mar-29 102 7528 0.07 9 106 0.01 132854 0 74 27

104 GS22AUG2025C IN000825C025 22-Aug-25 8 351 0.00 2 95 0.01 - - 44 95

105 8.60% GS 2028 IN0020140011 2-Jun-28 58 3268 0.03 9 95 0.01 106230 0 56 32

106 GS19SEP2029C IN000929C041 19-Sep-29 33 830 0.01 4 92 0.01 - - 25 31

107 GS12JUN2028C IN000628C049 12-Jun-28 39 1127 0.01 3 81 0.01 - - 29 27

108 GS22AUG2029C IN000829C027 22-Aug-29 7 301 0.00 1 80 0.01 - - 43 80

109 GS19MAR2029C IN000329C044 19-Mar-29 28 871 0.01 2 65 0.01 - - 31 65

110 GS12DEC2028C IN001228C047 12-Dec-28 48 1121 0.01 2 61 0.01 - - 23 31

111 GS16DEC2024C IN001224C079 16-Dec-24 7 221 0.00 14 60 0.01 - - 32 20

112 GS15JUN2027C IN000627C058 15-Jun-27 13 323 0.00 1 56 0.01 - - 25 56

113 8.26% GS 2027 IN0020070036 2-Aug-27 142 5070 0.05 17 56 0.01 97727 0 36 6

114 GS16DEC2026C IN001226C074 16-Dec-26 7 239 0.00 2 51 0.01 - - 34 26

115 GS12SEP2026C IN000926C054 12-Sep-26 14 399 0.00 1 50 0.01 - - 29 50
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116 GS16JUN2026C IN000626C076 16-Jun-26 5 161 0.00 1 46 0.01 - - 32 46

117 GS12DEC2027C IN001227C049 12-Dec-27 39 1091 0.01 1 46 0.01 - - 28 46

118 6.19% GS 2034 IN0020200096 16-Sep-34 95 2882 0.03 8 42 0.01 128749 0 30 14

119 10.18% GS 2026 IN0020010081 11-Sep-26 7 42 0.00 3 40 0.01 15000 0 6 20

120 GS15JUN2024C IN000624C055 15-Jun-24 21 459 0.00 5 35 0.00 - - 22 9

121 7.62% GS 2039 IN0020190024 15-Sep-39 44 1909 0.02 7 34 0.00 38151 0 43 11

122 GS15DEC2027C IN001227C056 15-Dec-27 17 271 0.00 2 30 0.00 - - 16 15

123 GS12MAR2025C IN000325C059 12-Mar-25 11 312 0.00 1 30 0.00 - - 28 30

124 5.85% GS 2030 IN0020200294 1-Dec-30 93 2632 0.02 4 26 0.00 120832 0 28 7

125 GS17JUN2027C IN000627C033 17-Jun-27 8 233 0.00 1 26 0.00 - - 29 26

126 GS16JUN2025C IN000625C078 16-Jun-25 6 158 0.00 1 25 0.00 - - 26 25

127 GS12MAR2027C IN000327C055 12-Mar-27 15 284 0.00 1 25 0.00 - - 19 25

128 GS12MAR2024C IN000324C052 12-Mar-24 22 390 0.00 2 25 0.00 - - 18 13

129 GS22FEB2027C IN000227C024 22-Feb-27 4 79 0.00 1 23 0.00 - - 20 23

130 GS12DEC2024C IN001224C046 12-Dec-24 40 967 0.01 2 21 0.00 - - 24 11

131 GS12DEC2026C IN001226C041 12-Dec-26 33 892 0.01 3 21 0.00 - - 27 7

132 GS15JUN2029C IN000629C054 15-Jun-29 8 206 0.00 1 20 0.00 - - 26 20

133 GS15DEC2029C IN001229C052 15-Dec-29 9 216 0.00 1 20 0.00 - - 24 20

134 GS22AUG2027C IN000827C021 22-Aug-27 8 243 0.00 1 18 0.00 - - 30 18

135 GS15JUN2025C IN000625C052 15-Jun-25 16 322 0.00 4 18 0.00 - - 20 5

136 GS12JUN2029C IN000629C047 12-Jun-29 40 1131 0.01 2 16 0.00 - - 28 8

137 9.23%GS23DEC2043P IN001243P014 23-Dec-43 2 15 0.00 2 15 0.00 - - 8 8

138 GS19DEC2024C IN001224C095 19-Dec-24 18 287 0.00 1 15 0.00 - - 16 15
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139 GS12DEC2029C IN001229C045 12-Dec-29 40 1027 0.01 2 15 0.00 - - 26 8

140 8.28% GS 2032 IN0020060086 15-Feb-32 111 3631 0.03 11 14 0.00 123793 0 33 2

141 GS17JUN2024C IN000624C030 17-Jun-24 12 190 0.00 8 12 0.00 - - 16 4

142 GS12JUN2025C IN000625C045 12-Jun-25 33 848 0.01 3 11 0.00 - - 26 6

143 GS23DEC2025C IN001225C068 23-Dec-25 1 11 0.00 1 11 0.00 - - 11 11

144 GS12DEC2032C IN001232C049 12-Dec-32 39 1088 0.01 1 10 0.00 - - 28 10

145 GS17DEC2028C IN001228C039 17-Dec-28 14 324 0.00 1 10 0.00 - - 23 10

146 GS12JUN2033C IN000633C049 12-Jun-33 37 1246 0.01 1 10 0.00 - - 34 10

147 GS12SEP2024C IN000924C059 12-Sep-24 16 254 0.00 1 10 0.00 - - 16 10

148 GS12DEC2034C IN001234C045 12-Dec-34 38 1158 0.01 1 10 0.00 - - 30 10

149 GS17JUN2028C IN000628C031 17-Jun-28 18 334 0.00 1 10 0.00 - - 19 10

150 GS12DEC2033C IN001233C047 12-Dec-33 37 1246 0.01 1 10 0.00 - - 34 10

151 GS19DEC2029C IN001229C094 19-Dec-29 24 329 0.00 1 10 0.00 - - 14 10

152 GS12JUN2032C IN000632C041 12-Jun-32 38 1189 0.01 2 10 0.00 - - 31 5

153 GS12JUN2034C IN000634C047 12-Jun-34 38 1158 0.01 1 10 0.00 - - 30 10

154 GS17DEC2027C IN001227C031 17-Dec-27 10 246 0.00 1 10 0.00 - - 25 10

155 GS12JUN2026C IN000626C043 12-Jun-26 28 869 0.01 3 9 0.00 - - 31 3

156 6.13% GS 2028 IN0020030022 4-Jun-28 42 439 0.00 4 9 0.00 11000 0 10 3

157 GS19DEC2028C IN001228C096 19-Dec-28 20 294 0.00 1 8 0.00 - - 15 8

158 7.10% SGrB 2028 IN0020220136 27-Jan-28 30 1540 0.01 2 7 0.00 8000 0 51 4

159 GS12DEC2031C IN001231C041 12-Dec-31 40 1128 0.01 1 6 0.00 - - 28 6

160 GS12DEC2025C IN001225C043 12-Dec-25 27 819 0.01 1 6 0.00 - - 30 6

161 GS12JUN2038C IN000638C030 12-Jun-38 36 1158 0.01 1 6 0.00 - - 32 6
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162 GS12DEC2038C IN001238C038 12-Dec-38 36 1158 0.01 1 6 0.00 - - 32 6

163 6.01% GS 2028 IN0020020247 25-Mar-28 76 573 0.01 8 6 0.00 15000 0 8 2

164 GS12DEC2030C IN001230C043 12-Dec-30 44 1128 0.01 2 5 0.00 - - 26 3

165 GS12JUN2037C IN000637C032 12-Jun-37 37 1158 0.01 1 5 0.00 - - 31 5

166 7.95% OMC SB 2025 IN0020079029 18-Jan-25 23 82 0.00 1 5 0.00 5637 0 4 5

167 GS19MAR2026C IN000326C040 19-Mar-26 24 703 0.01 1 5 0.00 - - 29 5

168 7.95% FERT SB 2026 IN0020079037 18-Feb-26 31 158 0.00 1 5 0.00 3551 0 5 5

169 GS12JUN2030C IN000630C045 12-Jun-30 44 1128 0.01 2 5 0.00 - - 26 3

170 GS15DEC2035C IN001235C059 15-Dec-35 12 66 0.00 1 5 0.00 - - 6 5

171 GS12JUN2031C IN000631C043 12-Jun-31 40 1128 0.01 1 5 0.00 - - 28 5

172 GS12SEP2027C IN000927C052 12-Sep-27 13 238 0.00 1 5 0.00 - - 18 5

173 GS17DEC2039C IN001239C028 17-Dec-39 2 25 0.00 1 5 0.00 - - 13 5

174 8.33% GS 2032 IN0020070077 21-Sep-32 5 80 0.00 1 5 0.00 1522 0 16 5

175 GS12DEC2037C IN001237C030 12-Dec-37 38 1158 0.01 2 5 0.00 - - 30 3

176 GS12DEC2046C IN001246C049 12-Dec-46 36 1089 0.01 1 4 0.00 - - 30 4

177 GS12JUN2039C IN000639C038 12-Jun-39 38 1156 0.01 1 4 0.00 - - 30 4

178 GS12APR2025C IN000425C032 12-Apr-25 7 65 0.00 1 3 0.00 - - 9 3

179 GS19SEP2025C IN000925C049 19-Sep-25 20 742 0.01 1 3 0.00 - - 37 3

180 GS15DEC2025C IN001225C050 15-Dec-25 14 330 0.00 3 3 0.00 - - 24 2

181 8.20% OMC SB 2024 IN0020099019 15-Sep-24 54 250 0.00 8 2 0.00 9986 0 5 0

182 GS17DEC2024C IN001224C038 17-Dec-24 8 173 0.00 1 1 0.00 - - 22 1

183 SGB 2022-23 SERIES IV IN0020220169 14-Mar-31 6 0 0.00 1 0 0.00 - - 0 0

184 GS22FEB2038C IN000238C013 22-Feb-38 2 30 0.00 1 0 0.00 - - 15 0
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185 SGB 2020-21 SERIES XII IN0020200427 9-Mar-29 2 0 0.00 2 0 0.00 - - 0 0

186 GS19MAR2042C IN000342C039 19-Mar-42 17 526 0.00 2 0 0.00 - - 31 0

187 GS12DEC2036C IN001236C032 12-Dec-36 38 1153 0.01 1 0 0.00 - - 30 0

188 SGB 2020-21 SERIES XI IN0020200393 9-Feb-29 4 0 0.00 2 0 0.00 - - 0 0

189 GS19SEP2032C IN000932C045 19-Sep-32 17 666 0.01 1 0 0.00 - - 39 0

190 GS16JUN2024C IN000624C071 16-Jun-24 8 170 0.00 5 0 0.00 - - 21 0

191 8.03% FCI SPL BONDS 2024 IN0020060011 15-Dec-24 50 123 0.00 3 0 0.00 5000 0 2 0

192 GS19MAR2033C IN000333C046 19-Mar-33 23 651 0.01 2 0 0.00 - - 28 0

193 8.23% FCI SB 2027 IN0020060029 12-Feb-27 30 241 0.00 2 0 0.00 6200 0 8 0

194 SGB 2021-22 SERIES IX IN0020210236 18-Jan-30 9 0 0.00 1 0 0.00 - - 0 0

195 GS19SEP2044C IN000944C032 19-Sep-44 17 526 0.00 2 0 0.00 - - 31 0

196

Other Securities Traded During

The Past 12 Months But Not

Traded During The Month

308889 2.83

Total 10901607 100.00 52014 714084 100.00
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Settlement Period Top 5 Top 10 Top 15 Top 20
2003-04 39.01 57.30 70.28 79.43

2004-05 49.97 66.31 74.56 80.36

2005-06 63.75 82.82 89.67 92.85

2006-07 74.88 88.82 92.37 94.88

2007-08 66.35 83.84 92.54 95.79

2008-09 61.07 73.89 81.92 87.35

2009-10 60.71 79.08 86.48 90.54

2010-11 71.77 88.33 93.91 96.39

2011-12 85.51 94.15 97.07 98.68

2012-13 77.59 94.68 97.63 98.70

2013-14 68.11 90.79 95.61 97.70

2014-15 79.28 91.80 96.45 97.74

2015-16 66.26 82.74 88.47 91.80

2016-17 68.59 86.20 90.49 92.79

2017-18 70.79 79.86 85.06 88.59

2018-19 81.46 87.56 90.50 92.82

2019-20 75.04 84.71 87.82 90.25

2020-21 51.05 67.61 78.85 83.46

2021-22 61.85 73.37 79.12 83.23

2022-23 71.42 82.58 86.15 88.67

Apr-23 76.13 85.00 89.46 91.98

May-23 76.65 85.24 88.85 90.87

Jun-23 74.61 82.57 87.24 90.35

Jul-23 79.60 86.16 90.06 92.43

Aug-23 72.93 84.32 89.16 92.02

Sep-23 76.85 85.68 89.84 91.99

Oct-23 74.51 82.96 87.49 90.47

Nov-23 70.09 79.63 84.74 88.56

Dec-23 67.37 79.21 85.56 89.76

Jan-24 73.92 85.11 89.28 91.89

Feb-24 73.86 84.69 88.59 91.15

Mar-24 65.26 76.14 83.01 87.42

2023-24 65.60 79.19 85.35 89.24



TABLE 25: MARKET SHARE OF MEMBERS IN OUTRIGHT SETTLEMENT Percent

TABLE 26: MARKET SHARE OF TOP FIVE MEMBERS (CATEGORYWISE)
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Percent

Settlement Period Top 5 Top 10 Top 15 Top 20
2002-03 20.17 32.59 42.33 50.14
2003-04 19.02 31.58 40.63 48.49
2004-05 21.20 35.51 46.10 54.37
2005-06 21.84 37.47 49.11 57.64
2006-07 28.93 45.34 57.08 65.89
2007-08 27.42 43.65 56.17 65.31
2008-09 28.33 45.51 57.23 65.63
2009-10 28.74 44.32 55.32 63.35
2010-11 34.01 49.31 59.66 67.17
2011-12 30.04 47.85 60.10 68.81
2012-13 31.30 48.48 59.42 67.31
2013-14 33.33 49.48 59.63 67.34
2014-15 31.06 46.52 56.59 64.50
2015-16 32.08 48.64 58.60 65.67
2016-17 30.02 45.15 54.73 62.20
2017-18 29.35 45.89 55.80 63.20
2018-19 30.65 47.00 57.78 65.68
2019-20 28.92 43.40 54.07 62.64
2020-21 27.99 41.51 52.00 60.31
2021-22 27.66 42.28 53.58 62.14
2022-23 27.02 42.39 54.35 63.81
Apr-23 28.67 44.54 56.70 65.93
May-23 27.73 42.09 54.09 63.63
Jun-23 28.54 44.40 57.09 66.73
Jul-23 27.11 43.90 56.24 64.88
Aug-23 27.17 43.67 56.09 65.44
Sep-23 27.67 42.09 54.44 63.81
Oct-23 27.32 42.07 53.90 63.75
Nov-23 28.12 43.25 55.68 65.27
Dec-23 26.61 42.86 56.08 65.84
Jan-24 25.58 41.63 55.24 65.81
Feb-24 23.18 40.05 54.02 64.32
Mar-24 23.19 40.01 53.01 62.29
2023-24 26.76 42.57 55.24 64.83

Categories Cooperative Banks Foreign Banks Public Sector Banks Private Sector Banks Mutual Funds Primary Dealers
2002-03 87.04 75.91 41.44 50.65 59.76 62.00
2003-04 76.72 75.48 43.88 53.33 55.47 62.96
2004-05 82.30 77.94 51.20 69.12 56.99 61.90
2005-06 75.10 77.91 53.45 71.55 56.49 56.95
2006-07 77.20 76.04 52.57 73.68 68.00 72.44
2007-08 86.70 74.99 55.29 73.01 70.20 86.20
2008-09 82.16 76.26 52.53 76.79 66.10 86.83
2009-10 72.08 79.86 47.99 79.61 64.19 82.44
2010-11 62.05 83.05 48.99 74.60 66.49 84.80
2011-12 61.15 75.91 51.48 74.43 68.01 82.38
2012-13 55.50 77.32 48.92 83.43 65.36 82.08
2013-14 55.31 81.15 45.68 86.53 65.08 85.35
2014-15 58.68 82.14 47.58 80.35 66.19 87.29
2015-16 60.56 86.10 50.22 83.16 63.90 89.18
2016-17 56.83 87.23 45.98 79.16 62.48 93.18
2017-18 58.90 80.40 59.40 80.72 56.80 91.62
2018-19 59.31 73.60 59.83 85.74 58.74 91.66
2019-20 50.53 69.99 53.73 83.96 55.53 90.49
2020-21 54.67 67.79 67.39 82.22 55.51 87.24
2021-22 52.66 67.74 70.80 83.62 54.21 86.88
2022-23 57.87 63.89 66.21 82.95 54.71 86.93
Apr-23 54.00 76.71 73.63 75.82 58.66 89.79
May-23 51.00 77.98 64.02 73.40 59.82 88.46
Jun-23 56.27 75.59 77.01 74.82 60.86 89.24
Jul-23 60.74 71.24 77.68 74.47 58.43 89.13

Aug-23 60.80 73.71 77.06 72.62 55.07 89.61
Sep-23 61.52 69.54 75.25 71.76 57.08 89.48
Oct-23 65.24 76.05 75.25 71.93 52.64 86.89
Nov-23 59.35 76.88 75.62 72.53 55.98 89.46
Dec-23 58.98 76.67 79.83 73.64 54.54 89.33
Jan-24 59.63 78.81 76.64 71.19 57.59 88.60
Feb-24 50.37 82.49 77.01 68.72 62.82 87.13
Mar-24 51.76 80.70 73.43 68.57 55.81 87.03
2023-24 57.06 76.63 75.02 72.59 57.62 88.75



TRADING ANALYSIS
TABLE 27: TRADING PLATFORM ANALYSIS OF OUTRIGHT TRADES* Amount Crore`
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TABLE 28: WHEN-ISSUED TRADING - HISTORICAL Amount Crore`

*Data excludes PM/GAH and GAH/GAH trades between the Primary SGL holder and its constituents.

Trades % Share Value % Share Trades % Share Value % Share Trades Value
2005-06 38809 50.36 292515 56.98 38251 49.64 220890 43.02 77060 513405
2006-07 35322 25.79 368704 36.11 101641 74.21 652270 63.89 136963 1020974
2007-08 31020 16.43 453226 27.42 157823 83.57 1199919 72.58 188843 1653145
2008-09 35288 14.35 613229 28.36 210585 85.65 1548906 71.64 245873 2162135
2009-10 40736 12.87 798397 27.41 275769 87.13 2113896 72.59 316505 2912293
2010-11 42710 12.85 622558 21.73 289636 87.15 2241886 78.27 332346 2864444
2011-12 44908 10.89 731938 20.96 367495 89.11 2760795 79.04 412403 3492733
2012-13 57757 8.79 1179701 17.91 599316 91.21 5408334 82.09 657073 6588036
2013-14 57545 7.03 1501310 16.79 760964 92.97 7437982 83.21 818509 8939292
2014-15 57293 5.85 1635278 16.09 921361 94.15 8531024 83.91 978654 10166302
2015-16 60560 6.86 1891410 19.42 822803 93.14 7846591 80.58 883363 9738000
2016-17 84504 6.30 2804041 16.64 1255872 93.70 14051698 83.36 1340376 16855738
2017-18 66190 7.21 2685956 23.59 851940 92.79 8699962 76.41 918130 11385918
2018-19 54653 6.80 1865656 19.97 749493 93.20 7475388 80.03 804146 9341044
2019-20 67688 7.03 2986806 22.38 895697 92.97 10359039 77.62 963385 13345845
2020-21 55760 8.88 2684287 26.83 572492 91.12 7321103 73.17 628252 10005390
2021-22 51469 8.28 2477975 28.17 569770 91.72 6319153 71.83 621239 8797127
2022-23 55956 6.99 2638330 26.07 744785 93.01 7482702 73.93 800741 10121032
Apr-23 4788 6.06 282700 24.96 74280 93.94 849909 75.04 79068 1132609
May-23 6567 6.61 334675 24.74 92737 93.39 1017926 75.26 99304 1352601
Jun-23 5590 6.41 396836 30.69 81663 93.59 896398 69.31 87253 1293234
Jul-23 5266 6.10 267185 22.80 81043 93.90 904669 77.20 86309 1171855

Aug-23 5275 6.38 234560 21.56 77367 93.62 853543 78.44 82642 1088102
Sep-23 5362 5.80 266946 21.96 87044 94.20 948527 78.04 92406 1215473
Oct-23 4412 6.87 203710 23.50 59818 93.13 663017 76.50 64230 866727
Nov-23 4993 7.63 261800 27.40 60485 92.37 693673 72.60 65478 955474
Dec-23 5427 7.85 268427 26.41 63719 92.15 747948 73.59 69146 1016375
Jan-24 5275 6.66 260799 23.53 73968 93.34 847780 76.47 79243 1108578
Feb-24 5752 6.76 305311 24.49 79376 93.24 941196 75.51 85128 1246507
Mar-24 5496 9.20 309584 31.42 54235 90.80 675652 68.58 59731 985236
2023-24 64203 6.76 3392533 25.26 885735 93.24 10040238 74.74 949938 13432771

Period
OTC NDS-OM Total

Period Trades Value
2006-07 154 1270
2007-08 169 1530
2008-09 335 3000
2009-10 320 3180
2010-11 306 2715
2011-12 391 2985
2012-13 1586 11805
2013-14 1406 11295
2014-15 1232 11265
2015-16 679 5755
2016-17 1400 13535
2017-18 966 9555
2018-19 60 705
2019-20 8 130
2020-21 46 535
2021-22 121 1220
2022-23 26 175
Apr-23 - -
May-23 - -
Jun-23 - -
Jul-23 - -

Aug-23 2 25
Sep-23 - -
Oct-23 1 10
Nov-23 - -
Dec-23 - -
Jan-24 - -
Feb-24 - -
Mar-24 - -
2023-24 3 35



PercentTABLE 32: TURNOVER RATIO

TABLE 30: MARKET SHARE - PROPRIETARY TRADES* Percent

* Trade Data

TABLE 31: MARKET SHARE  - CONSTITUENT TRADES* Percent

TABLE 29: STRIPS Trading Summary Amount Crore`
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Current Month Previous Month 3 Months 6 Months 12 Months
0.75% 0.64% 0.62% 0.65% 0.60%

Trades Face Value Trades Face Value Trades Face Value
2010-11 4 18.78 4 400.00 8 418.78
2011-12 76 26.93 2 15.00 78 41.93
2012-13 56 581.00 1 250.00 57 831.00
2013-14 - - - - - -
2014-15 - - - - - -
2015-16 - - - - - -
2016-17 - - - - - -
2017-18 180 1288.58 4 690.00 184 1978.58
2018-19 690 7089.46 42 10570.00 732 17659.46
2019-20 1929 25393.39 44 12990.00 1973 38383.39
2020-21 4461 53821.86 163 25810.00 4624 79631.86
2021-22 5209 72393.47 129 26976.00 5338 99369.47
2022-23 7515 97904.36 179 36578.00 7694 134482.36
Apr-23 740 11082.94 18 4181.00 758 15263.94
May-23 1915 39987.25 35 12860.00 1950 52847.25
Jun-23 1026 17582.23 34 6285.00 1060 23867.23
Jul-23 1066 20098.54 29 6211.25 1095 26309.79

Aug-23 1139 16579.56 35 6532.05 1174 23111.61
Sep-23 1390 25549.08 37 9620.00 1427 35169.08
Oct-23 678 9716.84 16 2520.00 694 12236.84
Nov-23 779 9444.43 16 2563.35 795 12007.78
Dec-23 900 13445.00 17 4160.00 917 17605.00
Jan-24 666 10703.61 16 3500.00 682 14203.61
Feb-24 775 12815.37 30 4080.00 805 16895.37
Mar-24 153 2735.62 3 39.85 156 2775.47
2023-24 11227 189740.47 286 62552.50 11513 252292.97

Period Coupon Strips Principal Strips Total

Trades Value Trades Value
Co-operative Banks 4.22 1.65 4.42 1.53

Financial Institutions 0.49 0.69 0.00 0.00

Foreign Banks 11.26 15.01 12.38 20.32

Insurance Companies 1.56 2.72 2.36 2.69

Mutual Funds 6.00 10.08 6.67 10.35

Others 7.99 4.54 8.08 4.19

Primary Dealers 16.08 14.15 17.39 16.82

Private Sector Banks 22.16 22.54 22.84 23.44

Provident Funds 0.17 2.93 0.00 0.00

Public Sector Banks 14.58 12.56 15.92 12.92

Category
Buy Sell

Trades Value Trades Value
Banks 0.62 0.57 0.34 0.19

Co-operative Banks 2.86 0.99 1.59 0.40

Corporates 4.53 3.74 4.32 3.33

FIIs 0.67 1.81 0.40 1.16

Insurance Companies 1.74 2.00 1.17 1.13

Mutual Funds 0.31 0.52 0.25 0.21

Finance Cos. 0.04 0.10 0.04 0.11

Others 1.29 1.00 0.94 0.13

Provident Funds 3.42 2.38 0.91 1.07

Constituent Category
Buy Sell



TABLE 33A: NET PROPRIETARY TRADING IN OUTRIGHT MARKET Percent

TABLE 33B: CONSTITUENT ACTIVITY IN OUTRIGHT MARKET
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Date
Foreign
Banks

Mutual
Funds

Others
Primary
Dealers

Private Sector
Banks

Public Sector
Banks

1-Mar-24 2.88 4.86 -0.05 -4.74 0.74 -5.03

4-Mar-24 3.04 6.63 -2.30 0.90 -5.02 -5.14

5-Mar-24 -12.10 1.36 17.69 -9.43 0.32 -1.07

6-Mar-24 -1.71 12.38 1.13 -4.50 -5.60 -6.09

7-Mar-24 0.44 2.36 -0.69 2.52 -3.33 -5.21

11-Mar-24 -0.95 5.85 -1.06 0.91 1.06 -4.95

12-Mar-24 -16.74 -2.21 18.36 -2.83 -1.02 -2.55

13-Mar-24 -7.19 8.42 2.17 -0.88 -7.14 0.51

14-Mar-24 2.27 -4.88 -0.24 2.37 1.31 1.05

15-Mar-24 -1.01 2.45 1.73 -8.90 -1.34 4.69

18-Mar-24 -4.31 -2.98 -2.71 -0.60 -0.02 7.30

19-Mar-24 -17.62 -1.63 12.28 -4.93 -0.62 2.04

20-Mar-24 -8.01 6.19 4.88 -7.16 -5.56 5.28

21-Mar-24 1.53 -1.14 1.08 -0.18 -1.69 -6.13

22-Mar-24 -6.00 -3.55 1.81 -4.29 -1.09 11.09

26-Mar-24 -5.01 -20.14 11.20 -0.98 6.50 2.13

27-Mar-24 -5.99 -11.41 2.04 -4.84 6.37 4.31

28-Mar-24 -3.09 1.97 1.12 -1.87 -2.93 -9.88

Net Activity in Mar-24 -4.88 -0.29 4.21 -2.68 -0.93 -0.34

Trades
Volume
( Cr)`

% Share in Total
Outright Volumes

Trades
Volume
( Cr)`

% Share in Total
Outright Volumes

1-Mar-24 396 3941.09 9.31 309 3377.72 7.98

4-Mar-24 418 4477.79 13.10 322 3830.66 11.20

5-Mar-24 416 4360.81 9.74 307 2912.82 6.51

6-Mar-24 406 5871.50 10.68 243 3457.61 6.29

7-Mar-24 556 7889.38 10.71 435 5009.82 6.80

11-Mar-24 431 4410.49 8.26 386 4873.17 9.13

12-Mar-24 460 9212.45 14.66 324 4826.09 7.68

13-Mar-24 456 6566.71 12.60 281 4428.44 8.50

14-Mar-24 411 5205.01 12.69 293 5977.37 14.57

15-Mar-24 511 4309.91 11.15 305 3390.38 8.77

18-Mar-24 421 4697.32 11.16 267 3298.81 7.84

19-Mar-24 543 9620.49 14.63 294 2727.78 4.15

20-Mar-24 557 7233.62 11.70 348 4525.88 7.32

21-Mar-24 737 9514.17 13.20 435 4807.16 6.67

22-Mar-24 461 5548.69 9.14 308 4316.66 7.11

26-Mar-24 584 8476.13 13.04 280 4387.03 6.75

27-Mar-24 870 9842.97 14.94 413 3573.92 5.43

28-Mar-24 477 10687.44 24.12 343 4175.41 9.42

Total Activity in Mar-24 9111 121865.95 12.37 5893 73896.72 7.50

Date
Buy Side Sell Side



TABLE 34: TRADING SUMMARY Amount Crore`

*Amount in USD Million
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Trades Value Trades Value Trades Value Trades Value Trades Value Trades Value Trades Value
1-Mar-24 3239 38175 145 1265 78 3651 3462 43091 1008 169746 1051 367354 9446 38786

2-Mar-24 12 586 135 10050

4-Mar-24 2646 29953 141 873 100 3472 2887 34298 1003 169739 1021 358303 10392 38474

5-Mar-24 2619 31122 322 12498 64 1338 3005 44958 955 168018 942 326111 11962 40147

6-Mar-24 2794 34148 183 2894 221 18039 3198 55081 951 169475 974 310591 10743 37292

7-Mar-24 5023 64221 232 6212 120 3219 5375 73653 1081 196141 1049 347518 8966 35036

11-Mar-24 3577 45081 201 4611 99 4161 3877 53853 956 183072 1042 367052 9829 40648

12-Mar-24 2591 38240 395 24100 106 2592 3092 64932 920 166882 1076 384462 12578 43255

13-Mar-24 2125 31432 256 5757 224 16051 2605 53239 986 169308 1014 327615 12116 39512

14-Mar-24 1986 29361 244 5252 147 6463 2377 41075 976 176676 957 322185 9650 31125

15-Mar-24 2325 33840 219 3795 69 2471 2613 40106 974 181792 1108 347254 13365 45889

16-Mar-24 11 894 162 25828

18-Mar-24 2430 36054 220 2167 97 3999 2747 42221 945 169723 1094 354552 11203 44747

19-Mar-24 3256 42107 389 16921 167 6803 3812 65831 951 170864 971 328002 12874 41603

20-Mar-24 2558 40477 274 2819 183 18799 3015 62095 949 180040 1044 316592 10961 39151

21-Mar-24 4077 54754 487 8976 176 8416 4740 72146 977 179505 1008 321776 13184 42551

22-Mar-24 3398 53123 228 2693 131 5951 3757 61767 1004 168199 988 323643 13955 44559

26-Mar-24 2333 40713 370 13061 232 12614 2935 66387 952 163130 1026 360572 14452 47774

27-Mar-24 2590 39593 496 5888 423 20673 3509 66155 939 165264 1038 336605 18084 53965

28-Mar-24 2495 36357 114 1080 116 6912 2725 44350 1036 167895 950 254427 23013 233946

30-Mar-24 14 1377 325 76411

Total 52062 718750 4916 120864 2753 145623 59731 985237 17600 3118327 18975 6166902 226767 938459
Average 2892 39931 273 6715 153 8090 3318 54735 838 148492 904 293662 12598 52137

Market Share (%) 87 73 8 12 5 15 0 0 0 0 0 0 0 0

Date
Central Government SDL T-Bills Total Repo TREP Forex*



TABLE 35: G-SEC TRADING ANALYSIS Amount Crore`
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Trades
No. of

Securities
Value

Market
Share (%)

Trades
No. of

Securities
Value

Market
Share (%)

Trades
No. of

Securities
Value

Market
Share (%)

Trades
No. of

Securities
Value

1-Mar-24 148 46 6524 17.09 3091 45 31651 82.91 20 13 1330 3.48 3239 66 38175

4-Mar-24 111 42 4927 16.45 2535 54 25026 83.55 24 13 1775 5.93 2646 66 29953

5-Mar-24 120 49 5996 19.27 2499 61 25125 80.73 41 17 2763 8.88 2619 75 31122

6-Mar-24 107 40 6282 18.40 2687 56 27866 81.60 28 19 1835 5.37 2794 67 34148

7-Mar-24 117 44 8505 13.24 4906 57 55716 86.76 22 14 2180 3.39 5023 69 64221

11-Mar-24 144 46 7779 17.25 3433 51 37302 82.75 16 12 1143 2.54 3577 64 45081

12-Mar-24 150 43 11623 30.40 2441 59 26617 69.60 20 9 1340 3.50 2591 69 38240

13-Mar-24 101 48 6904 21.97 2024 54 24528 78.03 28 12 2844 9.05 2125 74 31432

14-Mar-24 94 45 6854 23.34 1892 52 22507 76.65 30 19 2570 8.75 1986 67 29361

15-Mar-24 110 0 10141 29.97 2215 1 23699 70.03 32 17 2850 8.42 2325 64 33840

18-Mar-24 88 42 8489 23.55 2342 49 27565 76.45 22 14 2054 5.70 2430 63 36054

19-Mar-24 103 34 6161 14.63 3153 53 35946 85.37 22 13 1450 3.44 3256 60 42107

20-Mar-24 143 46 9813 24.24 2415 50 30665 75.76 47 23 4180 10.33 2558 64 40477

21-Mar-24 112 42 6629 12.11 3965 61 48126 87.89 12 8 430 0.79 4077 72 54754

22-Mar-24 105 38 8675 16.33 3293 69 44448 83.67 8 6 445 0.84 3398 81 53123

26-Mar-24 95 35 8369 20.04 2238 61 32344 79.44 17 11 1045 2.57 2333 69 40713

27-Mar-24 171 60 6100 15.01 2419 75 33494 84.59 23 15 1050 2.65 2590 87 39593

28-Mar-24 114 41 4675 12.51 2381 57 31682 87.14 20 12 1027 2.83 2495 70 36357

Total 2133 134445 49929 584305 432 32312 52062 718750
Average 119 41 7469 2774 54 32461 24 14 1795 2892 69 39931

Percent Market Share 18.71 81.29 4.50

Total (G-Sec)
Date

OTC (G-Sec) NDS-OM (G-Sec) Brokered Deals (G-Sec)



TABLE 36: T-BILL TRADING ANALYSIS Amount Crore`
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Trades
No. of

Securities
Value

Market
Share (%)

Trades
No. of

Securities
Value

Market
Share (%)

Trades
No. of

Securities
Value

Market
Share (%)

Trades
No. of

Securities
Value

1-Mar-24 20 12 2034 55.73 58 21 1616 44.27 2 2 625 17.12 78 28 3651

4-Mar-24 14 12 514 14.81 86 27 2958 85.19 2 2 175 5.04 100 33 3472

5-Mar-24 16 12 775 57.90 48 21 563 42.10 3 2 600 44.86 64 25 1338

6-Mar-24 98 16 13559 75.16 123 33 4480 24.84 19 4 4800 26.61 221 37 18039

7-Mar-24 24 16 1193 37.07 96 33 2026 62.93 5 5 805 25.00 120 39 3219

11-Mar-24 21 15 2830 68.01 78 23 1331 31.99 4 4 940 22.59 99 28 4161

12-Mar-24 19 13 545 21.02 87 29 2047 78.98 2 1 85 3.28 106 32 2592

13-Mar-24 88 22 11256 70.13 136 29 4795 29.87 26 8 4726 29.45 224 36 16051

14-Mar-24 37 24 2938 45.46 110 35 3525 54.54 12 9 1854 28.69 147 42 6463

15-Mar-24 13 0 1218 49.29 56 0 1253 50.71 8 7 1105 44.72 69 34 2471

18-Mar-24 26 16 2335 58.39 71 24 1664 41.61 7 5 550 13.75 97 31 3999

19-Mar-24 33 14 2067 30.38 134 29 4736 69.62 11 6 845 12.42 167 33 6803

20-Mar-24 93 17 16201 86.18 90 25 2597 13.82 25 7 5177 27.54 183 33 18799

21-Mar-24 61 21 5905 70.17 115 31 2511 29.83 25 11 2985 35.47 176 37 8416

22-Mar-24 34 19 2907 48.84 97 25 3045 51.16 13 8 1374 23.08 131 35 5951

26-Mar-24 40 20 3873 30.71 192 24 8740 69.29 5 3 815 6.46 232 28 12614

27-Mar-24 125 35 9965 48.20 298 42 10708 51.80 26 12 2526 12.22 423 49 20673

28-Mar-24 5 4 271 3.92 111 22 6641 96.08 2 1 220 3.18 116 1215 6912

Total 767 80386 1986 65237 197 30208 2753 145623
Average 43 16 4466 110 26 3624 11 5 1678 153 100 8090
Percent Market Share 55.20 44.80 20.74

Total (T-Bills)
Date

OTC (T-Bills) NDS-OM (T-Bills) Brokered Deals (T-Bills)



TABLE 37: SDL TRADING ANALYSIS Amount Crore`

CCIL Monthly Newsletter March 2024

97

s
t
a
t
is

t
ic

s

Trades
No. of

Securities
Value

Market
Share (%)

Trades
No. of

Securities
Value

Market
Share (%)

Trades
No. of

Securities
Value

Market
Share (%)

Trades
No. of

Securities
Value

1-Mar-24 70 57 779 61.59 75 48 486 38.41 9 8 350 27.66 145 97 1265

4-Mar-24 67 50 451 51.61 74 45 422 48.39 7 6 230 26.34 141 87 873

5-Mar-24 187 50 11519 92.16 135 68 980 7.84 9 7 273 2.18 322 99 12498

6-Mar-24 78 44 1701 58.76 105 50 1194 41.24 11 4 1060 36.62 183 77 2894

7-Mar-24 84 49 3498 56.31 148 67 2714 43.69 25 19 1117 17.98 232 124 6212

11-Mar-24 64 44 2613 56.67 137 75 1998 43.33 8 7 524 11.37 201 104 4611

12-Mar-24 206 62 20762 86.15 189 86 3338 13.85 24 20 1447 6.01 395 142 24100

13-Mar-24 137 66 4228 73.44 119 69 1529 26.56 25 21 1711 29.72 256 127 5757

14-Mar-24 131 85 3920 74.64 113 61 1332 25.36 16 13 615 11.71 244 132 5252

15-Mar-24 113 71 2310 60.87 106 69 1485 39.13 25 17 1373 36.19 219 135 3795

18-Mar-24 137 99 1621 74.79 83 54 546 25.21 12 10 464 21.40 220 144 2167

19-Mar-24 267 99 16016 94.66 122 49 904 5.34 10 10 280 1.65 389 135 16921

20-Mar-24 149 76 1635 58.00 125 51 1184 42.00 14 12 220 7.80 274 115 2819

21-Mar-24 276 83 7102 79.12 211 82 1874 20.88 15 11 510 5.68 487 138 8976

22-Mar-24 120 67 1484 55.12 108 60 1208 44.88 7 6 146 5.42 228 105 2693

26-Mar-24 246 76 11739 89.88 124 58 1322 10.12 14 10 838 6.42 370 113 13061

27-Mar-24 238 119 2878 48.88 258 90 3010 51.12 27 21 905 15.37 496 177 5888

28-Mar-24 26 13 497 46.03 88 51 583 53.97 12 9 295 27.31 114 67 1080

Total 2596 94753 2320 26111 270 12359 4916 120864
Average 144 67 5264 129 63 1451 15 12 687 273 118 6715
Percent Market Share 78.40 21.60 10.23

Date
OTC (SDLs) NDS-OM (SDLs) Brokered Deals (SDLs) Total (SDLs)



TABLE 38: LIQUIDITY OF TRADES GREATER THAN 5 CRORE (G-SEC)`
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statistics

Sr.
No.

ISIN ISINDESC
No. of
Trades

Value
( Cr.)`

Market
Share (% )

Days
Traded

Days
Traded
with 5

trades or
more per

day

Days
Traded
with less

than 5
trades per

day
1 IN0020230085 7.18% GS 2033 27120 290228.10 40.47 18 18 0

2 IN0020230077 7.18% GS 2037 9591 111590.33 15.56 18 18 0

3 IN0020230044 7.25% GS 2063 1500 25125.00 3.50 18 18 0

4 IN0020230101 7.37% GS 2028 1338 24619.44 3.43 18 18 0

5 IN0020230010 7.06% GS 2028 878 18977.00 2.65 18 18 0

6 IN0020230051 7.30% GS 2053 1269 17800.41 2.48 18 18 0

7 IN0020220037 7.38% GS 2027 510 17726.10 2.47 18 18 0

8 IN0020220011 7.10% GS 2029 799 15517.73 2.16 18 17 1

9 IN0020230135 7.32% GS 2030 988 15302.90 2.13 18 18 0

10 IN0020210244 6.54% GS 2032 635 14381.50 2.01 18 18 0

11 IN0020210160 FRB 2028 567 13805.00 1.92 17 15 2

12 IN0020200120 FRB 2033 346 9990.00 1.39 18 15 3

13 IN0020220151 7.26% GS 2033 541 9466.05 1.32 18 18 0

14 IN0020220029 7.54% GS 2036 498 8715.06 1.22 17 16 1

15 IN0020200112 5.22% GS 2025 118 6847.70 0.95 16 10 6

16 IN0020220102 7.41% GS 2036 283 6642.07 0.93 17 13 4

17 IN0020220060 7.26% GS 2032 377 6548.50 0.91 18 16 2

18 IN0020210186 5.74% GS 2026 109 6435.74 0.90 16 11 5

19 IN0020230119 7.33% GS 2026 118 6325.00 0.88 15 7 8

20 IN0020220086 7.36% GS 2052 89 5099.65 0.71 17 6 11

21 IN0020210202 6.95% GS 2061 33 4860.00 0.68 13 2 11

22 IN0020210012 5.63% GS 2026 107 4850.50 0.68 16 11 5

23 IN0020180454 7.26% GS 2029 79 4158.20 0.58 13 6 7

24 IN0020230028 6.99% GS 2026 78 4080.00 0.57 15 7 8

25 IN0020079045 8.35% SBI SB 2024 10 3370.00 0.47 7 0 7

26 IN0020230036 7.17% GS 2030 202 3358.00 0.47 17 12 5

27 IN0020210137 FRB 2034 78 3070.00 0.43 14 4 10

28 IN0020220094 7.40% GS 2062 31 3020.00 0.42 14 1 13

29 IN0020220052 6.69% GS 2024 130 2723.90 0.38 15 12 3

30 IN0020210095 6.10% GS 2031 56 2674.83 0.37 15 4 11

31 IN0020200054 7.16% GS 2050 99 2662.50 0.37 12 7 5

32 IN0020160084 FRB 2024 66 2540.00 0.35 12 7 5

33 IN0020200278 5.15% GS 2025 62 2290.50 0.32 15 5 10

34 IN0020210152 6.67% GS 2035 114 2190.21 0.31 13 6 7

35 IN0020200187 6.80% GS 2060 51 2000.00 0.28 13 5 8

36 IN0020170174 7.17% GS 2028 66 1926.26 0.27 14 5 9

37 IN0020040039 7.50% GS 2034 146 1925.00 0.27 11 8 3

38 IN0020210020 6.64% GS 2035 60 1909.38 0.27 16 5 11

39 IN0020230127 7.46% GS 2073 16 1700.00 0.24 8 1 7

40 IN0020160035 6.97% GS 2026 29 1670.00 0.23 10 3 7



TABLE 38: LIQUIDITY OF TRADES GREATER THAN 5 CRORE (G-SEC)`
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41 IN0020120047 8.20% GS 2025 35 1593.00 0.22 11 3 8

42 IN0020170026 6.79% GS 2027 42 1506.30 0.21 14 3 11

43 IN0020210194 6.99% GS 2051 43 1477.50 0.21 14 2 12

44 IN0020190396 6.18% GS 2024 39 1339.00 0.19 11 2 9

45 IN0020200401 6.76% GS 2061 56 1274.00 0.18 14 2 12

46 IN0020110055 8.97% GS 2030 30 1238.24 0.17 6 4 2

47 IN0020150093 7.59% GS 2026 28 1150.77 0.16 10 1 9

48 IN0020180041 FRB 2031 28 1135.00 0.16 5 2 3

49 IN0020060045 8.33% GS 2036 27 973.90 0.14 6 3 3

50 IN0020190065 7.57% GS 2033 35 830.00 0.12 11 4 7

51 IN0020120062 8.30% GS 2042 8 812.55 0.11 5 0 5

52 IN0020150051 7.73% GS 2034 44 805.00 0.11 7 4 3

53 IN0020050012 7.40% GS 2035 57 756.74 0.11 9 3 6

54 IN0020020106 7.95% GS 2032 38 630.00 0.09 7 3 4

55 IN0020150028 7.88% GS 2030 18 615.00 0.09 7 1 6

56 IN0020160118 6.79% GS 2029 24 596.50 0.08 10 2 8

57 IN0020200252 6.67% GS 2050 39 579.01 0.08 13 2 11

58 IN0020200245 6.22% GS 2035 20 500.00 0.07 9 1 8

59 IN0020160092 6.62% GS 2051 34 495.00 0.07 9 2 7

60 IN0020170042 6.68% GS 2031 11 410.00 0.06 6 0 6

61 IN0020160068 7.06% GS 2046 23 400.00 0.06 5 2 3

62 IN000624C048 GS12JUN2024C 10 380.22 0.05 6 0 6

63 IN0020230176 7.37% SGrB 2054 5 360.00 0.05 3 0 3

64 IN0020140078 8.17% GS 2044 11 352.37 0.05 7 0 7

65 IN0020110063 8.83% GS 2041 15 333.38 0.05 6 1 5

66 IN0020190057 7.63% GS 2059 5 325.00 0.05 2 0 2

67 IN0020190016 7.27% GS 2026 8 305.00 0.04 5 0 5

68 IN0020230150 7.24% SGrB 2033 10 275.00 0.04 1 1 0

69 IN0020070044 8.32% GS 2032 16 260.00 0.04 6 1 5

70 IN0020100031 8.30% GS 2040 9 254.36 0.04 5 0 5

71 IN0020140052 8.24% GS 2033 11 250.03 0.03 4 1 3

72 IN0020220128 6.89% GS 2025 10 247.58 0.03 5 1 4

73 IN0020160019 7.61% GS 2030 12 225.00 0.03 7 1 6

74 IN0020140060 8.15% GS 2026 8 220.00 0.03 4 0 4

75 IN0020060078 8.24% GS 2027 16 220.00 0.03 8 1 7

76 IN0020150036 7.72% GS 2025 6 215.00 0.03 2 0 2

77 IN0020190362 6.45% GS 2029 14 208.05 0.03 9 0 9

78 IN0020030071 5.97% GS 2025 3 200.00 0.03 2 0 2

79 IN0020130053 9.20% GS 2030 5 198.25 0.03 4 0 4

80 IN0020220144 7.29% SGrB 2033 5 190.00 0.03 4 0 4

Sr.
No.

ISIN ISINDESC
No. of
Trades

Value
( Cr.)`

Market
Share (% )

Days
Traded

Days
Traded
with 5

trades or
more per

day

Days
Traded
with less

than 5
trades per

day
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81 IN0020190040 7.69% GS 2043 1 190.00 0.03 1 0 1

82 IN0020150077 7.72% GS 2055 4 176.15 0.02 2 0 2

83 IN0020200070 5.79% GS 2030 9 170.00 0.02 5 0 5

84 IN000327C048 GS19MAR2027C 2 158.52 0.02 2 0 2

85 IN0020130079 9.23% GS 2043 14 155.77 0.02 5 1 4

86 IN0020080050 6.83% GS 2039 14 155.00 0.02 7 0 7

87 IN0020090034 7.35% GS 2024 5 155.00 0.02 4 0 4

88 IN0020200153 5.77% GS 2030 11 154.05 0.02 6 0 6

89 IN000927C045 GS19SEP2027C 1 153.40 0.02 1 0 1

90 IN0020070069 8.28% GS 2027 12 150.20 0.02 8 0 8

91 IN0020160100 6.57% GS 2033 9 144.90 0.02 6 0 6

92 IN000324C045 GS19MAR2024C 2 143.20 0.02 2 0 2

93 IN0020089036 6.35% OMC SB 2024 5 142.10 0.02 4 0 4

94 IN000228C022 GS22FEB2028C 1 136.82 0.02 1 0 1

95 IN0020089069 6.90% OMC SB 2026 6 135.00 0.02 3 0 3

96 IN000828C029 GS22AUG2028C 1 131.82 0.02 1 0 1

97 IN000627C041 GS12JUN2027C 2 121.80 0.02 2 0 2

98 IN0020200039 7.19% GS 2060 4 120.00 0.02 3 0 3

99 IN0020120039 8.33% GS 2026 6 115.00 0.02 3 0 3

100 IN0020150069 7.59% GS 2029 8 105.00 0.01 3 0 3

101 IN0020140011 8.60% GS 2028 9 95.00 0.01 3 1 2

102 IN000825C025 GS22AUG2025C 2 95.00 0.01 1 0 1

103 IN0020110048 9.15% GS 2024 2 94.87 0.01 2 0 2

104 IN000929C041 GS19SEP2029C 4 91.50 0.01 3 0 3

105 IN000628C049 GS12JUN2028C 3 80.68 0.01 3 0 3

106 IN000829C027 GS22AUG2029C 1 80.00 0.01 1 0 1

107 IN0020150044 8.13% GS 2045 8 78.13 0.01 4 0 4

108 IN000329C044 GS19MAR2029C 2 65.00 0.01 1 0 1

109 IN001228C047 GS12DEC2028C 2 60.68 0.01 2 0 2

110 IN000627C058 GS15JUN2027C 1 55.90 0.01 1 0 1

111 IN001227C056 GS15DEC2027C 3 55.32 0.01 3 0 3

112 IN001226C074 GS16DEC2026C 2 51.01 0.01 2 0 2

113 IN000926C054 GS12SEP2026C 1 50.05 0.01 1 0 1

114 IN0020190032 7.72% GS 2049 6 46.50 0.01 5 0 5

115 IN000626C076 GS16JUN2026C 1 46.01 0.01 1 0 1

116 IN001227C049 GS12DEC2027C 1 45.68 0.01 1 0 1

117 IN0020070036 8.26% GS 2027 6 45.00 0.01 4 0 4

118 IN0020010081 10.18% GS 2026 2 40.02 0.01 1 0 1

119 IN0020200096 6.19% GS 2034 6 40.00 0.01 2 0 2

120 IN001243P014 9.23%GS23DEC2043P 3 39.85 0.01 3 0 3

Sr.
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( Cr.)`
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than 5
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day
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121 IN000628C031 GS17JUN2028C 2 35.01 0.00 2 0 2

122 IN000624C055 GS15JUN2024C 5 35.00 0.00 4 0 4

123 IN0020190024 7.62% GS 2039 5 31.31 0.00 3 0 3

124 IN001224C079 GS16DEC2024C 3 30.00 0.00 2 0 2

125 IN000325C059 GS12MAR2025C 1 29.73 0.00 1 0 1

126 IN000627C033 GS17JUN2027C 1 25.68 0.00 1 0 1

127 IN0020200294 5.85% GS 2030 3 25.50 0.00 3 0 3

128 IN000625C078 GS16JUN2025C 1 25.37 0.00 1 0 1

129 IN000326C057 GS12MAR2026C 1 25.02 0.00 1 0 1

130 IN000327C055 GS12MAR2027C 1 25.02 0.00 1 0 1

131 IN0020060086 8.28% GS 2032 4 25.00 0.00 3 0 3

132 IN000927C029 GS15SEP2027C 1 25.00 0.00 1 0 1

133 IN000227C024 GS22FEB2027C 1 22.98 0.00 1 0 1

134 IN001224C046 GS12DEC2024C 2 20.89 0.00 2 0 2

135 IN001226C041 GS12DEC2026C 3 20.51 0.00 3 0 3

136 IN001229C052 GS15DEC2029C 1 20.00 0.00 1 0 1

137 IN000629C054 GS15JUN2029C 1 20.00 0.00 1 0 1

138 IN000625C052 GS15JUN2025C 2 18.14 0.00 2 0 2

139 IN000827C021 GS22AUG2027C 1 17.98 0.00 1 0 1

140 IN000926C047 GS19SEP2026C 1 17.00 0.00 1 0 1

141 IN000629C047 GS12JUN2029C 2 15.76 0.00 2 0 2

142 IN001229C045 GS12DEC2029C 2 15.25 0.00 2 0 2

143 IN001224C095 GS19DEC2024C 1 15.11 0.00 1 0 1

144 IN000624C030 GS17JUN2024C 2 11.50 0.00 2 0 2

145 IN000625C045 GS12JUN2025C 2 10.81 0.00 2 0 2

146 IN001225C068 GS23DEC2025C 1 10.69 0.00 1 0 1

147 IN001232C049 GS12DEC2032C 1 10.15 0.00 1 0 1

148 IN001233C047 GS12DEC2033C 1 10.15 0.00 1 0 1

149 IN001234C045 GS12DEC2034C 1 10.15 0.00 1 0 1

150 IN000632C041 GS12JUN2032C 1 10.15 0.00 1 0 1

151 IN000633C049 GS12JUN2033C 1 10.15 0.00 1 0 1

152 IN000634C047 GS12JUN2034C 1 10.15 0.00 1 0 1

153 IN001227C031 GS17DEC2027C 1 10.01 0.00 1 0 1

154 IN001228C039 GS17DEC2028C 1 10.01 0.00 1 0 1

155 IN000324C052 GS12MAR2024C 1 10.00 0.00 1 0 1

156 IN000924C059 GS12SEP2024C 1 10.00 0.00 1 0 1

157 IN001229C094 GS19DEC2029C 1 10.00 0.00 1 0 1

158 IN001228C096 GS19DEC2028C 1 8.37 0.00 1 0 1

159 IN001225C043 GS12DEC2025C 1 5.51 0.00 1 0 1

160 IN001231C041 GS12DEC2031C 1 5.51 0.00 1 0 1

Sr.
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ISIN ISINDESC
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Trades
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with less
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day
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161 IN001238C038 GS12DEC2038C 1 5.51 0.00 1 0 1

162 IN000638C030 GS12JUN2038C 1 5.51 0.00 1 0 1

163 IN000626C043 GS12JUN2026C 1 5.40 0.00 1 0 1

164 IN001239C028 GS17DEC2039C 1 5.34 0.00 1 0 1

165 IN000637C032 GS12JUN2037C 1 5.30 0.00 1 0 1

166 IN000326C040 GS19MAR2026C 1 5.18 0.00 1 0 1

167 IN000927C052 GS12SEP2027C 1 5.14 0.00 1 0 1

168 IN001235C059 GS15DEC2035C 1 5.10 0.00 1 0 1

169 IN0020220136 7.10% SGrB 2028 1 5.00 0.00 1 0 1

170 IN0020079037 7.95% FERT SB 2026 1 5.00 0.00 1 0 1

171 IN0020079029 7.95% OMC SB 2025 1 5.00 0.00 1 0 1

172 IN0020070077 8.33% GS 2032 1 5.00 0.00 1 0 1

173 IN001230C043 GS12DEC2030C 1 5.00 0.00 1 0 1

174 IN001237C030 GS12DEC2037C 1 5.00 0.00 1 0 1

175 IN000630C045 GS12JUN2030C 1 5.00 0.00 1 0 1

176 IN000631C043 GS12JUN2031C 1 5.00 0.00 1 0 1

Total 50307 717216.24 100.00
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No.

ISIN ISINDESC
No. of
Trades

Value
( Cr.)`

Market
Share (% )
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with 5
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ISIN ISINDESC
Days

Traded
Trades

Value
(   Cr.)`

ISIN ISINDESC
Days

Traded
Trades

Value
(   Cr.)`

1 IN0020230085 7.18% GS 2033 18 27120 290228 IN0020230119 7.33% GS 2026 8 18 3490

2 IN0020230077 7.18% GS 2037 18 9591 111590 IN0020079045 8.35% SBI SB 2024 7 10 3370

3 IN0020230044 7.25% GS 2063 18 1500 25125 IN0020210202 6.95% GS 2061 11 23 3305

4 IN0020230101 7.37% GS 2028 18 1338 24619 IN0020220094 7.40% GS 2062 13 25 2610

5 IN0020230010 7.06% GS 2028 18 878 18977 IN0020220086 7.36% GS 2052 11 26 2056

6 IN0020230051 7.30% GS 2053 18 1269 17800 IN0020210137 FRB 2034 10 21 2005

7 IN0020220037 7.38% GS 2027 18 510 17726 IN0020230028 6.99% GS 2026 8 20 1255

8 IN0020220011 7.10% GS 2029 17 798 15513 IN0020230127 7.46% GS 2073 7 11 1250

9 IN0020230135 7.32% GS 2030 18 988 15303 IN0020210020 6.64% GS 2035 11 21 1224

10 IN0020210244 6.54% GS 2032 18 635 14382 IN0020210095 6.10% GS 2031 11 28 1221

11 IN0020210160 FRB 2028 15 560 13170 IN0020200112 5.22% GS 2025 6 11 1217

12 IN0020200120 FRB 2033 15 339 9580 IN0020210194 6.99% GS 2051 12 25 1193

13 IN0020220151 7.26% GS 2033 18 541 9466 IN0020150093 7.59% GS 2026 9 21 1056

14 IN0020220029 7.54% GS 2036 16 495 8690 IN0020200401 6.76% GS 2061 12 33 1015

15 IN0020220102 7.41% GS 2036 13 277 6583 IN0020200278 5.15% GS 2025 10 23 976

16 IN0020220060 7.26% GS 2032 16 375 6344 IN0020170026 6.79% GS 2027 11 22 901

17 IN0020210186 5.74% GS 2026 11 101 6206 IN0020210012 5.63% GS 2026 5 9 885

18 IN0020200112 5.22% GS 2025 10 107 5631 IN0020190396 6.18% GS 2024 9 26 874

19 IN0020210012 5.63% GS 2026 11 98 3966 IN0020120062 8.30% GS 2042 5 8 813

20 IN0020180454 7.26% GS 2029 6 67 3808 IN0020210152 6.67% GS 2035 7 21 705

21 IN0020230036 7.17% GS 2030 12 196 3158 IN0020160035 6.97% GS 2026 7 10 685

22 IN0020220086 7.36% GS 2052 6 63 3044 IN0020120047 8.20% GS 2025 8 14 655

23 IN0020230119 7.33% GS 2026 7 100 2835 IN0020210160 FRB 2028 2 7 635

24 IN0020230028 6.99% GS 2026 7 58 2825 IN0020200187 6.80% GS 2060 8 15 610

25 IN0020220052 6.69% GS 2024 12 123 2604 IN0020170174 7.17% GS 2028 9 19 586

26 IN0020200054 7.16% GS 2050 7 87 2222 IN0020150028 7.88% GS 2030 6 11 535

27 IN0020160084 FRB 2024 7 55 2190 IN0020180041 FRB 2031 3 4 485

28 IN0020040039 7.50% GS 2034 8 138 1770 IN0020160118 6.79% GS 2029 8 14 457

29 IN0020210202 6.95% GS 2061 2 10 1555 IN0020200054 7.16% GS 2050 5 12 441

30 IN0020210152 6.67% GS 2035 6 93 1485 IN0020200245 6.22% GS 2035 8 14 410

31 IN0020210095 6.10% GS 2031 4 28 1454 IN0020170042 6.68% GS 2031 6 11 410

32 IN0020200187 6.80% GS 2060 5 36 1390 IN0020200120 FRB 2033 3 7 410

33 IN0020170174 7.17% GS 2028 5 47 1340 IN0020200252 6.67% GS 2050 11 21 375

34 IN0020200278 5.15% GS 2025 5 39 1315 IN0020230176 7.37% SGrB 2054 3 5 360

35 IN0020110055 8.97% GS 2030 4 26 1083 IN0020190065 7.57% GS 2033 7 12 360

36 IN0020210137 FRB 2034 4 57 1065 IN0020140078 8.17% GS 2044 7 11 352

37 IN0020160035 6.97% GS 2026 3 19 985 IN0020180454 7.26% GS 2029 7 12 350

38 IN0020120047 8.20% GS 2025 3 21 938 IN0020160084 FRB 2024 5 11 350

39 IN0020150051 7.73% GS 2034 4 41 780 IN0020190057 7.63% GS 2059 2 5 325

40 IN0020060045 8.33% GS 2036 3 18 737 IN0020190016 7.27% GS 2026 5 8 305

5 or more Trades Per Day Less than 5 Trades Per Day
Sr.
No.
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41 IN0020210020 6.64% GS 2035 5 39 685 IN0020020106 7.95% GS 2032 4 10 265

42 IN0020180041 FRB 2031 2 24 650 IN0020100031 8.30% GS 2040 5 9 254

43 IN0020050012 7.40% GS 2035 3 47 610 IN0020160068 7.06% GS 2046 3 5 250

44 IN0020170026 6.79% GS 2027 3 20 605 IN0020060045 8.33% GS 2036 3 9 237

45 IN0020190065 7.57% GS 2033 4 23 470 IN0020210186 5.74% GS 2026 5 8 230

46 IN0020190396 6.18% GS 2024 2 13 465 IN0020160092 6.62% GS 2051 7 14 230

47 IN0020230127 7.46% GS 2073 1 5 450 IN0020140060 8.15% GS 2026 4 8 220

48 IN0020220094 7.40% GS 2062 1 6 410 IN0020150036 7.72% GS 2025 2 6 215

49 IN0020020106 7.95% GS 2032 3 28 365 IN0020190362 6.45% GS 2029 9 14 208

50 IN0020210194 6.99% GS 2051 2 18 285 IN0020220060 7.26% GS 2032 2 2 205

51 IN0020230150 7.24% SGrB 2033 1 10 275 IN0020030071 5.97% GS 2025 2 3 200

52 IN0020160092 6.62% GS 2051 2 20 265 IN0020230036 7.17% GS 2030 5 6 200

53 IN0020200401 6.76% GS 2061 2 23 259 IN0020130053 9.20% GS 2030 4 5 198

54 IN0020200252 6.67% GS 2050 2 18 205 IN0020220128 6.89% GS 2025 4 5 193

55 IN0020140052 8.24% GS 2033 1 5 200 IN0020220144 7.29% SGrB 2033 4 5 190

56 IN0020160019 7.61% GS 2030 1 6 195 IN0020190040 7.69% GS 2043 1 1 190

57 IN0020110063 8.83% GS 2041 1 7 182 IN0020150077 7.72% GS 2055 2 4 176

58 IN0020160068 7.06% GS 2046 2 18 150 IN0020200070 5.79% GS 2030 5 9 170

59 IN0020160118 6.79% GS 2029 2 10 140 IN0020080050 6.83% GS 2039 7 14 155

60 IN0020060078 8.24% GS 2027 1 6 120 IN0020090034 7.35% GS 2024 4 5 155

61 IN0020070044 8.32% GS 2032 1 7 115 IN0020040039 7.50% GS 2034 3 8 155

62 IN0020150093 7.59% GS 2026 1 7 95 IN0020110055 8.97% GS 2030 2 4 155

63 IN0020200245 6.22% GS 2035 1 6 90 IN0020200153 5.77% GS 2030 6 11 154

64 IN0020150028 7.88% GS 2030 1 7 80 IN0020110063 8.83% GS 2041 5 8 151

65 IN0020130079 9.23% GS 2043 1 9 70 IN0020070069 8.28% GS 2027 8 12 150

66 IN0020220128 6.89% GS 2025 1 5 55 IN0020050012 7.40% GS 2035 6 10 147

67 IN0020140011 8.60% GS 2028 1 5 45 IN0020070044 8.32% GS 2032 5 9 145

68 IN0020160100 6.57% GS 2033 6 9 145

69 IN0020089036 6.35% OMC SB 2024 4 5 142

70 IN0020089069 6.90% OMC SB 2026 3 6 135

71 IN0020220052 6.69% GS 2024 3 7 120

72 IN0020200039 7.19% GS 2060 3 4 120

73 IN0020120039 8.33% GS 2026 3 6 115

74 IN0020150069 7.59% GS 2029 3 8 105

76 IN0020060078 8.24% GS 2027 7 10 100

77 IN0020110048 9.15% GS 2024 2 2 95

78 IN0020130079 9.23% GS 2043 4 5 86

79 IN0020150044 8.13% GS 2045 4 8 78

80 IN0020220102 7.41% GS 2036 4 6 59

ISIN ISINDESC
Days

Traded
Trades

Value
(   Cr.)`

ISIN ISINDESC
Days

Traded
Trades

Value
(   Cr.)`

5 or more Trades Per Day Less than 5 Trades Per Day
Sr.
No.

81 IN0020140052 8.24% GS 2033 3 6 50
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82 IN0020140011 8.60% GS 2028 2 4 50

83 IN0020190032 7.72% GS 2049 5 6 47

84 IN0020070036 8.26% GS 2027 4 6 45

85 IN0020010081 10.18% GS 2026 1 2 40

86 IN0020200096 6.19% GS 2034 2 6 40

87 IN0020190024 7.62% GS 2039 3 5 31

88 IN0020160019 7.61% GS 2030 6 6 30

89 IN0020200294 5.85% GS 2030 3 3 26

90 IN0020220029 7.54% GS 2036 1 3 25

91 IN0020150051 7.73% GS 2034 3 3 25

92 IN0020060086 8.28% GS 2032 3 4 25

93 IN0020220136 7.10% SGrB 2028 1 1 5

94 IN0020220011 7.10% GS 2029 1 1 5

95 IN0020079037 7.95% FERT SB 2026 1 1 5

96 IN0020079029 7.95% OMC SB 2025 1 1 5

97 IN0020070077 8.33% GS 2032 1 1 5

Total 472 49234 667017 Total 507 964 47472
Expected Bond Days 1206 Expected Bond Days 1746

Efficiency 39.14 Efficiency 29.04

ISIN ISINDESC
Days

Traded
Trades

Value
(   Cr.)`

ISIN ISINDESC
Days

Traded
Trades

Value
(   Cr.)`

5 or more Trades Per Day Less than 5 Trades Per Day
Sr.
No.



Amount Crore`TABLE 40: MONEY MARKET VOLUMES

MONEY MARKET

Amount Crore`TABLE 41: TREP TRADING

*Launched on November 5, 2018.

*CBLO segment of the money market was discontinued and replaced with TREP with effect from November 5, 2018.
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Value
Daily Average

Value
Value

Daily Average
Value

Value
Daily Average

Value
2009-10 2522703 8914 6072829 21308 15541378 54531
2010-11 2945901 10020 4099284 13943 12259745 41700
2011-12 4084692 14085 3755892 12907 11155428 38335
2012-13 4814032 16658 5402765 18695 12028040 41620
2013-14 4507273 15383 7228127 24585 17526192 59613
2014-15 3740742 12989 7875244 27440 16764597 58413
2015-16 3799481 13717 8621665 31125 17833528 64381
2016-17 4242821 15714 11835001 43833 22952833 85010
2017-18 3871780 14556 12780289 48046 28330758 106507
2018-19 5002364 18596 13566142 50432 32592056 121160
2019-20 4173933 15633 14799713 55430 40142194 150345
2020-21 2814991 10426 22770547 84335 56850956 210559
2021-22 2280869 8575 25525641 95961 82263925 309263
2022-23 3132545 11602 34048195 126104 94128105 348623
Apr-23 219252 11540 3317567 174609 5300674 278983
May-23 256185 11138 3860929 167866 6168201 268183
Jun-23 227471 9890 3644122 158440 6648621 289070
Jul-23 259792 11295 3358810 146035 6416128 278962

Aug-23 211504 9196 3129347 136059 7034358 305842
Sep-23 201479 8760 2813752 122337 6883498 299283
Oct-23 223593 10163 2876866 130767 7251944 329634
Nov-23 248168 11280 2962648 134666 6709589 304981
Dec-23 251075 10916 2941627 127897 7308526 317762
Jan-24 267852 11646 3037811 132079 7519024 326914
Feb-24 238476 10840 3288348 149470 6874488 312477
Mar-24 226287 10776 3118327 148492 6166902 293662
2023-24 2831134 10603 38350154 143634 80281951 300681

Period

Uncollateralised Call, Notice
and Term Money Market

Market Repo CBLO/TREP

Trades Value Trades Value
2018-19* 88670 14451590 821 133811

2019-20 218370 40142194 818 150345

2020-21 242715 56850956 899 210559

2021-22 291979 82263925 1098 309263

2022-23 293947 94128105 1089 348623

Apr-23 16802 5300674 884 278983

May-23 19670 6168201 855 268183

Jun-23 20978 6648621 912 289070

Jul-23 19994 6416128 869 278962

Aug-23 20248 7034358 880 305842

Sep-23 19027 6883498 827 299283

Oct-23 19517 7251944 887 329634

Nov-23 18792 6709589 854 304981

Dec-23 20043 7308526 871 317762

Jan-24 20878 7519024 908 326914

Feb-24 19992 6874488 909 312477

Mar-24 18975 6166902 904 293662

2023-24 234916 80281951 880 300681

Settlement Period
Total Daily Average



MARKET REPO
TABLE 42: REPO TERM ANALYSIS Percent
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% to
total

trades

% to
total
value

% to
total

trades

% to
total
value

% to
total

trades

% to
total
value

% to
total

trades

% to
total
value

% to
total

trades

% to
total
value

2002-03 50.05 50.15 30.96 31.01 15.46 15.95 2.26 1.78 1.27 1.11

2003-04 53.00 52.29 32.68 32.94 13.63 14.37 0.58 0.34 0.11 0.06

2004-05 68.29 69.29 26.30 24.23 5.30 6.35 0.09 0.11 0.02 0.02

2005-06 70.93 72.06 25.73 25.11 3.06 2.71 0.19 0.08 0.08 0.04

2006-07 73.68 75.19 21.58 21.06 4.32 3.57 0.12 0.07 0.31 0.11

2007-08 74.00 73.97 22.86 23.25 2.80 2.69 0.03 0.01 0.30 0.09

2008-09 68.24 68.69 27.17 27.04 4.35 4.17 0.07 0.03 0.17 0.07

2009-10 70.42 69.51 23.07 24.25 6.23 6.00 0.19 0.23 0.09 0.02

2010-11 68.51 65.99 27.94 31.12 2.96 2.68 0.27 0.08 0.32 0.13

2011-12 67.46 65.94 26.27 28.53 5.17 5.24 0.39 0.11 0.72 0.18

2012-13 69.06 67.82 27.13 27.75 3.49 4.16 0.14 0.21 0.18 0.05

2013-14 66.29 65.24 27.73 28.34 5.60 6.17 0.16 0.18 0.23 0.07

2014-15 67.08 65.76 27.56 28.22 5.08 5.63 0.25 0.37 0.03 0.02

2015-16 71.79 70.30 23.89 25.40 4.24 4.21 0.06 0.08 0.02 0.02

2016-17 70.48 67.25 24.29 26.22 4.67 5.36 0.39 0.79 0.16 0.39

2017-18 71.27 68.06 21.27 23.76 6.15 6.92 0.41 0.65 0.90 0.61

2018-19 71.09 68.11 25.61 27.98 2.45 2.82 0.28 0.44 0.58 0.65

2019-20 72.12 71.17 24.14 24.20 3.16 3.26 0.27 0.63 0.31 0.74

2020-21 76.60 76.60 18.45 18.28 4.78 4.89 0.05 0.07 0.11 0.16

2021-22 74.26 74.04 21.85 22.04 3.59 3.54 0.07 0.08 0.22 0.30

2022-23 73.27 73.12 24.63 24.76 1.82 1.80 0.06 0.05 0.22 0.27

Apr-23 69.45 69.87 12.06 11.84 18.28 17.97 0.05 0.10 0.17 0.22

May-23 80.22 80.56 14.40 14.19 5.21 4.98 0.01 0.01 0.15 0.26

Jun-23 71.63 71.21 28.08 28.37 0.09 0.09 0.01 0.01 0.19 0.32

Jul-23 80.52 80.39 19.25 19.14 0.03 0.03 0.01 0.01 0.19 0.42

Aug-23 75.44 75.17 24.37 24.60 0.06 0.09 0.02 0.02 0.10 0.11

Sep-23 62.48 62.48 32.06 31.91 5.19 5.13 0.02 0.03 0.25 0.44

Oct-23 73.64 73.60 26.21 26.17 0.03 0.07 0.02 0.03 0.11 0.13

Nov-23 74.05 74.21 20.47 19.78 5.32 5.73 0.16 0.28 0.00 0.00

Dec-23 73.64 74.00 20.71 20.65 5.31 4.70 0.05 0.15 0.29 0.50

Jan-24 79.74 80.06 9.92 9.30 10.06 9.87 0.06 0.12 0.22 0.65

Feb-24 79.35 79.05 15.44 15.56 4.84 4.97 0.04 0.03 0.33 0.39

Mar-24 70.47 71.10 11.56 11.41 17.61 16.89 0.15 0.21 0.22 0.39

2023-24 74.42 74.51 19.72 19.25 5.63 5.84 0.05 0.08 0.18 0.32

Settlement Period

O/N 2-3 days 4-7 days 8-14 days >14 days
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Value
Avg.

Value
% Share Value

Avg.
Value

% Share Value
Avg.

Value
% Share

2002-03 403971 1360 86.28 64238 216 13.72 20 0 0.00
2003-04 874438 2974 92.71 59222 201 6.28 9530 32 1.01
2004-05 1262149 4322 81.02 286955 983 18.42 8803 30 0.57
2005-06 1369411 4674 80.81 277687 948 16.39 47411 162 2.80
2006-07 2126634 7233 83.19 379165 1290 14.83 50677 172 1.98
2007-08 3569960 12102 90.41 323984 1098 8.20 54807 186 1.39
2008-09 3475348 12109 84.88 583335 2033 14.25 35603 124 0.87
2009-10 5233295 18362 86.18 812537 2851 13.38 26996 95 0.44
2010-11 3253965 11068 79.38 832632 2832 20.31 12688 43 0.31
2011-12 2186877 7515 58.10 1554121 5341 41.29 22878 79 0.61
2012-13 2918337 10098 54.02 2413144 8350 44.66 71282 247 1.32
2013-14 3364069 11442 46.54 3832478 13036 53.02 31580 107 0.44
2014-15 4471896 15582 56.78 3259007 11355 41.38 144343 503 1.83
2015-16 6230697 22493 72.27 2248204 8116 26.08 142765 515 1.66
2016-17 9499803 35184 80.27 1802788 6677 15.23 532410 1972 4.50
2017-18 9131782 34330 71.45 2684898 10094 21.01 963609 3623 7.54
2018-19 9212117 34246 67.91 2513999 9346 18.53 1840027 6840 13.56
2019-20 10447710 39130 70.59 1412792 5291 9.55 2939209 11008 19.86
2020-21 15640373 57927 68.69 3068164 11364 13.47 4062010 15044 17.84
2021-22 18587198 69877 72.82 2921957 10985 11.45 4016484 15100 15.74
2022-23 23542157 87193 69.14 5043533 18680 14.81 5462506 20232 16.04
Apr-23 2379314 125227 71.72 401134 21112 12.09 537119 28269 16.19
May-23 2821267 122664 73.07 323157 14050 8.37 716505 31152 18.56
Jun-23 2694170 117138 73.93 214537 9328 5.89 735416 31975 20.18
Jul-23 2556727 111162 76.13 135944 5911 4.05 665879 28951 19.83
Aug-23 2313834 100601 73.93 178243 7750 5.70 637530 27719 20.37
Sep-23 2137371 92929 75.96 92799 4035 3.30 583583 25373 20.74
Oct-23 2220028 100910 77.17 125710 5714 4.37 531127 24142 18.46
Nov-23 2071727 94169 69.93 273783 12445 9.24 617138 28052 20.83
Dec-23 2113120 91875 71.84 299666 13029 10.19 528840 22993 17.98
Jan-24 2253584 97982 74.19 152881 6647 5.03 631136 27441 20.78
Feb-24 2542528 115569 77.31 178048 8093 5.41 567982 25817 17.27
Mar-24 2394500 114024 76.79 237620 11315 7.62 486207 23153 15.59
2023-24 28498170 106735 74.31 2613522 9788 6.81 7238462 27110 18.87

Settlement Period
Cen. Govt. Dated Treasury Bills State Govt



TABLE 44: CROMS TRADING ACTIVITY Amount Crore`
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Trades Value WAR Trades Value WAR Trades Value WAR Trades Value WAR

1-Mar-24 378 38800 6.6232 619 126312 6.6024 997 165112 6.6073 1008 169746 6.6075 97.27

2-Mar-24 4 382 5.7500 8 204 5.5996 12 586 5.6977 12 586 5.6977 100.00

4-Mar-24 352 38644 6.5022 639 126189 6.4834 991 164833 6.4878 1003 169739 6.4860 97.11

5-Mar-24 354 40757 6.4307 589 122209 6.4115 943 162966 6.4163 955 168018 6.4103 96.99

6-Mar-24 366 41311 6.3836 573 123165 6.3895 939 164476 6.3880 951 169475 6.3867 97.05

7-Mar-24 403 40656 6.5263 663 150651 6.5890 1066 191307 6.5757 1081 196141 6.5723 97.54

11-Mar-24 327 35468 6.6536 613 141639 6.6951 940 177107 6.6868 956 183072 6.6864 96.74

12-Mar-24 327 30488 6.6230 581 131349 6.6055 908 161837 6.6088 920 166882 6.6076 96.98

13-Mar-24 384 40979 6.4253 592 124468 6.4187 976 165447 6.4203 986 169308 6.4170 97.72

14-Mar-24 373 37797 6.3790 592 134814 6.3671 965 172611 6.3697 976 176676 6.3680 97.70

15-Mar-24 340 39648 6.6784 622 137638 6.7079 962 177286 6.7013 974 181792 6.7012 97.52

16-Mar-24 4 752 6.0000 7 142 5.7468 11 894 5.9597 11 894 5.9597 100.00

18-Mar-24 344 41469 6.6293 587 123840 6.6438 931 165309 6.6402 945 169723 6.6412 97.40

19-Mar-24 393 43145 6.4919 541 121518 6.4634 934 164663 6.4708 951 170864 6.4704 96.37

20-Mar-24 396 47890 6.4739 540 127331 6.4790 936 175221 6.4776 949 180040 6.4732 97.32

21-Mar-24 369 44130 6.6860 594 130372 6.7554 963 174502 6.7378 977 179505 6.7367 97.21

22-Mar-24 402 43564 6.7657 587 120183 6.8142 989 163747 6.8013 1004 168199 6.7982 97.35

26-Mar-24 394 46731 6.7485 545 110929 6.7457 939 157660 6.7465 952 163130 6.7398 96.65

27-Mar-24 397 44515 6.6149 529 116519 6.6502 926 161034 6.6405 939 165264 6.6369 97.44

28-Mar-24 437 43568 7.0600 587 120680 7.1233 1024 164248 7.1065 1036 167895 7.1112 97.83

30-Mar-24 - - - 14 1377 6.7210 14 1377 6.7210 14 1377 6.7210 100.00

Total 6744 740694 6 10622 2291531 6.4151 17366 3032225 6.2885 17600 3118327 0 97.24

Repo % Share of
CROMS
in Repo
volumes

Date

CROMS Special CROMS Basket CROMS - Total



TABLE 46: TOP 5 SECURITIES - BASKET REPO

TABLE 47: TOP 5 SECURITIES - SPECIAL REPO

Amount Crore`

Amount Crore`

TABLE 45: CROMS HISTORICAL SUMMARY Amount Crore`
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Trades Value
% Share
in Repo

Trades Value
% Share
in Repo

Trades
Total
Value

Daily
Average

Value

% Share
in Repo

2008-09 957 93369 9.05 26 853 0.08 983 94222 2298 9.14
2009-10 5336 742575 12.23 9888 3543468 58.38 15224 4286042 17933 70.61
2010-11 8718 810326 19.78 10181 2016259 49.21 18899 2826585 11398 68.98
2011-12 12757 1333933 35.45 9519 1233105 32.77 22276 2567038 10652 68.23
2012-13 18732 1936643 35.85 18543 2927336 54.19 37275 4863979 19692 90.05
2013-14 13780 1287231 17.81 28540 5238049 72.48 42320 6525279 26418 90.29
2014-15 15120 1362280 17.30 36319 5954619 75.61 51439 7316899 30743 92.91
2015-16 29770 2872304 33.31 35142 5280959 61.25 64912 8153264 33691 94.57
2016-17 46594 4156364 35.12 33543 6924118 58.51 80137 11080482 45599 93.62
2017-18 66806 5282083 41.33 28926 6794253 53.16 95732 12076336 49493 94.49
2018-19 61462 4828031 35.59 42081 7664438 56.50 103543 12492469 51199 92.09
2019-20 75747 6385083 43.14 37688 6787195 45.86 113435 13172278 53985 89.00
2020-21 83143 7735343 33.97 58210 13639453 59.90 141353 21374796 87244 93.87
2021-22 87046 7995324 31.32 61247 16118497 63.15 148293 24113821 97627 94.47
2022-23 104713 10040213 29.49 94726 22671276 66.59 199439 32711489 122058 96.07
Apr-23 7910 810510 24.43 9897 2410786 72.67 17807 3221296 169542 97.10
May-23 9254 869626 22.52 12909 2882206 74.65 22163 3751832 163123 97.17
Jun-23 9930 932127 25.58 12309 2602658 71.42 22239 3534785 153686 97.00
Jul-23 10395 1023846 30.48 12391 2254948 67.14 22786 3278794 142556 97.62

Aug-23 9604 1000873 31.98 12033 2042379 65.27 21637 3043252 132315 97.25
Sep-23 8394 849995 30.21 11675 1887480 67.08 20069 2737475 119021 97.29
Oct-23 9136 924742 32.14 10620 1873855 65.14 19756 2798597 127209 97.28
Nov-23 9578 872934 29.46 10625 1997643 67.43 20203 2870577 130481 96.89
Dec-23 8656 815712 27.73 10950 2021300 68.71 19606 2837012 123348 96.44
Jan-24 8645 747856 24.62 12369 2174926 71.60 21014 2922782 127077 96.21
Feb-24 8187 853581 25.96 11125 2322416 70.63 19312 3175997 144364 96.58
Mar-24 6744 740694 23.75 10622 2291531 73.49 17366 3032225 144392 97.24
2023-24 106433 10442496 27.23 137525 26762126 69.78 243958 37204622 139343 97.01

CROMS-SPECIAL CROMS-BASKET CROMS

Period

Security Trades Value Rate
7.18% GS 2033 441 166921 6.5968

7.25% GS 2063 303 128726 6.6182

7.41% GS 2036 218 95481 6.5789

FRB 2028 203 89699 6.5969

7.36% GS 2052 213 80555 6.6126

Security Trades Value Rate
7.18% GS 2033 679 118966 6.5407
7.18% GS 2037 381 55576 6.5454
7.30% GS 2053 214 46547 6.5608
6.90% OMC SB 2026 107 39881 6.6678
8.20% OMC SB 2024 83 38520 6.6607



TABLE 48: DEALT TRANSACTIONS ON THE NDS-CALL PLATFORM

CALL MONEY MARKET

Amount Crore`
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statistics

Trade Value WAR Trade Value WAR Trade Value WAR Trade Value
01-Mar-24 320 10865.89 6.57 9 305.50 6.99 13 917.00 6.94 342 12088.39

02-Mar-24 53 1014.70 6.15 1 5.00 6.20 - - - 54 1019.70

04-Mar-24 311 10252.07 6.49 15 225.50 6.43 11 492.00 6.98 337 10969.57

05-Mar-24 317 10008.45 6.44 8 66.08 6.15 4 280.00 6.99 329 10354.53

06-Mar-24 320 9994.53 6.44 11 170.89 6.45 15 1213.75 6.96 346 11379.17

07-Mar-24 305 10473.93 6.54 11 185.75 6.61 6 111.50 7.11 322 10771.18

11-Mar-24 341 13691.88 6.59 20 304.00 6.68 4 122.00 6.93 365 14117.88

12-Mar-24 328 12513.28 6.51 7 42.45 6.06 8 738.00 7.16 343 13293.73

13-Mar-24 324 12178.71 6.49 15 1086.15 6.24 10 841.00 7.15 349 14105.86

14-Mar-24 325 11162.09 6.43 21 1193.00 6.51 4 307.50 7.07 350 12662.59

15-Mar-24 309 10018.16 6.59 8 37.30 6.56 9 318.23 7.15 326 10373.69

16-Mar-24 54 904.60 6.12 1 4.30 5.80 - - - 55 908.90

18-Mar-24 321 11528.74 6.55 18 811.00 6.91 7 758.50 7.35 346 13098.24

19-Mar-24 335 11489.51 6.51 9 298.10 7.09 8 910.00 7.38 352 12697.61

20-Mar-24 320 12124.25 6.48 13 973.85 6.53 10 1084.00 7.61 343 14182.10

21-Mar-24 317 10681.34 6.63 9 71.50 6.37 12 1071.75 7.61 338 11824.59

22-Mar-24 312 11652.75 6.70 27 2193.75 6.78 6 231.00 7.43 345 14077.50

26-Mar-24 330 11561.35 6.65 10 547.35 7.15 9 238.00 7.50 349 12346.70

27-Mar-24 347 14998.99 6.64 9 440.15 7.49 7 803.00 7.59 363 16242.14

28-Mar-24 212 8743.49 7.41 4 63.00 7.16 6 521.30 7.64 222 9327.79

30-Mar-24 25 385.30 6.15 2 60.00 6.05 - - - 27 445.30

Total 5826 206244 6.5805 228 9085 6.7018 149 10959 7.2888 6203 226287

Date
CALL NOTICE TERM TOTAL



TABLE 49: OTC DEALS REPORTED ON THE NDS-CALL PLATFORM Amount Crore`

C
C

IL
M

o
n

th
ly

 N
e

w
sl

e
tt

e
r

M
a

rc
h

 2
0

2
4

112

statistics

Trade Value WAR Trade Value WAR Trade Value WAR Trade Value
1-Mar-24 - - - - - - - - - - -
2-Mar-24 - - - - - - - - - - -
4-Mar-24 - - - - - - - - - - -
5-Mar-24 - - - - - - - - - - -
6-Mar-24 - - - - - - - - - - -
7-Mar-24 - - - - - - - - - - -
11-Mar-24 - - - - - - - - - - -
12-Mar-24 - - - - - - - - - - -
13-Mar-24 - - - - - - - - - - -
14-Mar-24 - - - - - - - - - - -
15-Mar-24 - - - - - - - - - - -
16-Mar-24 - - - - - - - - - - -
18-Mar-24 - - - - - - - - - - -
19-Mar-24 - - - - - - - - - - -
20-Mar-24 - - - - - - - - - - -
21-Mar-24 - - - - - - - - - - -
22-Mar-24 - - - - - - - - - - -
26-Mar-24 - - - - - - - - - - -
27-Mar-24 - - - - - - - - - - -
28-Mar-24 - - - - - - - - - - -
30-Mar-24 - - - - - - - - - - -

Total 0 0 0 0 0 0 0 0 0 0

Total
Date

CALL NOTICE Term

0



TABLE 50: UNCOLLATERALISED OVERNIGHT TRANSACTIONS Percent

TABLE 51: OVERNIGHT TRANSACTIONS DEALT ON NDS-CALL PLATFORM Percent
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statistics

Trades Value Trades Value Trades Value Trades Value (   Cr.)`

01-Mar-24 6.70 26 66 43 77 55 84 320 10866

04-Mar-24 6.60 39 75 49 80 63 86 311 10252

05-Mar-24 6.54 37 73 53 84 66 87 317 10008

06-Mar-24 6.52 34 77 52 86 67 90 320 9995

07-Mar-24 6.62 33 71 44 82 59 88 305 10474

11-Mar-24 6.80 32 62 38 70 48 74 341 13692

12-Mar-24 6.73 30 57 41 65 49 67 328 12513

13-Mar-24 6.66 19 49 29 59 42 67 324 12179

14-Mar-24 6.55 31 63 46 69 63 86 325 11162

15-Mar-24 6.74 19 52 35 78 46 82 309 10018

18-Mar-24 6.75 18 45 28 59 45 80 321 11529

19-Mar-24 6.65 20 50 40 74 59 88 335 11490

20-Mar-24 6.55 33 73 49 82 65 90 320 12124

21-Mar-24 6.79 29 70 33 75 43 82 317 10681

22-Mar-24 6.85 25 60 35 80 47 84 312 11653

26-Mar-24 6.83 26 64 32 70 45 75 330 11561

27-Mar-24 6.72 31 75 46 85 56 89 347 14999

28-Mar-24 7.90 0 0 17 55 17 56 212 8743

TotalTRADE
DATE

FBIL O/N
MIBOR

Rate

Within +/-10 bps
of FBIL O/N

MIBOR

Within +/-15 bps
of FBIL O/N

MIBOR

Within +/-25 bps
of FBIL O/N

MIBOR

Trades Value Trades Value Trades Value Trades Value ( Cr.)`

01-Mar-24 6.70 26 66 43 77 55 84 320 10866

04-Mar-24 6.60 39 75 49 80 63 86 311 10252

05-Mar-24 6.54 37 73 53 84 66 87 317 10008

06-Mar-24 6.52 34 77 52 86 67 90 320 9995

07-Mar-24 6.62 33 71 44 82 59 88 305 10474

11-Mar-24 6.80 32 62 38 70 48 74 341 13692

12-Mar-24 6.73 30 57 41 65 49 67 328 12513

13-Mar-24 6.66 19 49 29 59 42 67 324 12179

14-Mar-24 6.55 31 63 46 69 63 86 325 11162

15-Mar-24 6.74 19 52 35 78 46 82 309 10018

18-Mar-24 6.75 18 45 28 59 45 80 321 11529

19-Mar-24 6.65 20 50 40 74 59 88 335 11490

20-Mar-24 6.55 33 73 49 82 65 90 320 12124

21-Mar-24 6.79 29 70 33 75 43 82 317 10681

22-Mar-24 6.85 25 60 35 80 47 84 312 11653

26-Mar-24 6.83 26 64 32 70 45 75 330 11561

27-Mar-24 6.72 31 75 46 85 56 89 347 14999

28-Mar-24 7.90 0 0 17 55 17 56 212 8743

TRADE
DATE

FBIL O/N
MIBOR

Rate

Within +/-15 bps
of FBIL O/N

MIBOR

Within +/-25 bps
of FBIL O/N

MIBOR
Total

Within +/-10 bps
of FBIL O/N

MIBOR



TABLE 52: OVERNIGHT TRANSACTIONS REPORTED ON NDS-CALL PLATFORM Percent

TABLE 53: CALL MARKET AND FBIL O/N MIBOR - RATES Percent
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Trades Value Trades Value Trades Value Trades Value (   Cr.)`

01-Mar-24 6.70 0 0 0 0 0 0 0 0

04-Mar-24 6.60 0 0 0 0 0 0 0 0

05-Mar-24 6.54 0 0 0 0 0 0 0 0

06-Mar-24 6.52 0 0 0 0 0 0 0 0

07-Mar-24 6.62 0 0 0 0 0 0 0 0

11-Mar-24 6.80 0 0 0 0 0 0 0 0

12-Mar-24 6.73 0 0 0 0 0 0 0 0

13-Mar-24 6.66 0 0 0 0 0 0 0 0

14-Mar-24 6.55 0 0 0 0 0 0 0 0

15-Mar-24 6.74 0 0 0 0 0 0 0 0

18-Mar-24 6.75 0 0 0 0 0 0 0 0

19-Mar-24 6.65 0 0 0 0 0 0 0 0

20-Mar-24 6.55 0 0 0 0 0 0 0 0

21-Mar-24 6.79 0 0 0 0 0 0 0 0

22-Mar-24 6.85 0 0 0 0 0 0 0 0

26-Mar-24 6.83 0 0 0 0 0 0 0 0

27-Mar-24 6.72 0 0 0 0 0 0 0 0

28-Mar-24 7.90 0 0 0 0 0 0 0 0

TotalTRADE
DATE

FBIL
O/N

MIBOR
Rate

Within +/-10 bps
of FBIL O/N

MIBOR

Within +/-15 bps
of FBIL O/N

MIBOR

Within +/-25 bps
of FBIL O/N

MIBOR

All Trades Trades Upto 4 PM

01-Mar-24 6.70 6.61 6.15 6.06 -

04-Mar-24 6.60 6.49 6.49 6.52 -

05-Mar-24 6.54 6.44 6.44 6.45 -

06-Mar-24 6.52 6.44 6.44 6.46 -

07-Mar-24 6.62 6.54 6.54 6.56 -

11-Mar-24 6.80 6.59 6.59 6.62 -

12-Mar-24 6.73 6.51 6.51 6.53 -

13-Mar-24 6.66 6.49 6.49 6.52 -

14-Mar-24 6.55 6.43 6.43 6.45 -

15-Mar-24 6.74 6.63 6.11 6.00 -

18-Mar-24 6.75 6.55 6.55 6.57 -

19-Mar-24 6.65 6.51 6.51 6.53 -

20-Mar-24 6.55 6.48 6.48 6.49 -

21-Mar-24 6.79 6.63 6.63 6.66 -

22-Mar-24 6.85 6.70 6.70 6.74 -

26-Mar-24 6.83 6.65 6.65 6.70 -

27-Mar-24 6.72 6.64 6.64 6.67 -

28-Mar-24 7.90 7.63 6.28 6.22 -

TRADE
DATE

FBIL O/N
MIBOR

Rate

Uncollateralised
O/N Call (WAR)

NDS-CALL Platform (WAR) Trades Reported
on NDS-CALL

Platform (WAR)



TABLE :54 TENORWISE ANALYSIS OF TERM MONEY TRANSACTIONS Amount Crore`
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Trades Values Trades Values Trades Values Trades Values Trades Values Trades Values Trades Values Trades Values
2006-07 75 4504 74 5209 19 895 52 1347 4 40 8 73 23 2716 255 14784

2007-08 249 13937 209 10332 49 1832 240 10250 27 1625 46 1701 23 1332 843 41008

2008-09 222 13887 187 11679 92 4194 313 15801 34 1543 51 1846 29 659 928 49608

2009-10 162 8727 63 3942 6 755 87 3322 15 1298 32 1610 68 5522 433 25176

2010-11 291 16146 84 6220 27 1493 77 3617 6 312 40 1346 44 2236 569 31370

2011-12 467 34789 162 11218 47 3143 148 9467 5 85 24 1003 29 1057 882 60761

2012-13 997 81555 273 22081 117 8572 243 15673 16 1294 27 1237 37 2977 1710 133389

2013-14 639 40681 244 11765 86 4914 241 12961 30 1685 41 3458 56 2643 1337 78107

2014-15 758 29041 108 4913 136 6040 212 11018 42 2810 47 2256 45 2356 1348 58432

2015-16 1142 43868 161 4678 79 4029 142 6927 32 2453 52 3297 34 1885 1642 67136

2016-17 1919 83127 237 10543 91 5509 123 7917 39 2710 29 2615 33 2152 2471 114574

2017-18 1941 75095 265 15637 88 5554 142 11776 61 5766 67 4937 34 1475 2598 120239

2018-19 1858 65676 307 15062 145 9049 99 4944 44 3138 22 948 20 676 2495 99491

2019-20 2488 84230 222 10382 82 3861 64 3965 23 998 19 1627 5 518 2903 105581

2020-21 2047 88613 150 7180 40 3241 30 1321 5 360 8 920 2 60 2282 101694

2021-22 1632 57840 147 6621 84 3419 7 180 1 15 6 600 0 0 1877 68675

2022-23 1836 74521 94 5432 21 1633 12 1190 3 300 0 0 1 25 1967 83100

Apr-23 140 9190 2 271 7 985 0 0 0 0 0 0 0 0 149 10446

May-23 169 7693 3 162 2 115 0 0 0 0 0 0 0 0 174 7970

Jun-23 126 9007 4 720 0 0 0 0 0 0 0 0 0 0 130 9727

Jul-23 115 7859 3 245 1 2 1 150 0 0 0 0 0 0 120 8256

Aug-23 143 7287 4 375 8 1033 1 2 0 0 0 0 0 0 156 8697

Sep-23 133 7692 7 420 3 5 4 4 0 0 0 0 0 0 147 8122

Oct-23 135 7724 10 231 2 160 0 0 0 0 0 0 0 0 147 8115

Nov-23 152 12715 24 2539 0 0 0 0 0 0 0 0 2 175 178 15429

Dec-23 100 5732 10 1277 2 300 0 0 1 500 0 0 1 75 114 7884

Jan-24 161 10386 5 142 17 815 0 0 0 0 0 0 0 0 183 11343

Feb-24 141 8986 11 246 7 165 0 0 0 0 0 0 0 0 159 9397

Mar-24 138 10265 9 294 0 0 0 0 0 0 1 200 1 200 149 10959

2023-24 1653 104536 92 6922 49 3580 6 156 1 500 1 200 4 450 1806 116343

Total180-270 Days 270 Days and More
Period

Less Than 30 Days 30-60 Days 60-90 Days 90-120 Days 120-180 Days



TABLE 55: NDS-CALL HISTORICAL Amount Crore`

*Trade reporting on NDS-CALL became mandated from November 2012.
**Data from September 18, 2006.
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Trades Value Trades Value Trades Value Trades Value Trades Value Trades Value Trades Value Dealt Reported Reciprocal Total
Daily

Average
2006-07** 6853 507998 44 3277 351 5427 2 35 161 30326 7365 543750 48 3508 93.42 1.00 5.58 2209978 14258

2007-08 31402 2778531 108 9516 3597 26413 12 90 151 20117 35150 2825061 120 9675 98.35 0.93 0.71 3513925 12034

2008-09 35742 3179134 125 11077 4533 20797 16 72 351 57557 40626 3257488 142 11350 97.59 0.64 1.77 3717091 12952

2009-10 24530 2124356 86 7454 4735 23877 17 84 91 18470 29356 2166703 103 7602 98.05 1.10 0.85 2522703 8852

2010-11 26401 2450742 90 8336 7352 49514 25 168 379 76328 34132 2576584 116 8764 95.12 1.92 2.96 2945901 10020

2011-12 34031 3483245 117 11970 5449 21071 19 72 449 95779 39929 3600095 137 12371 96.75 0.59 2.66 4084692 14037

2012-13 37174 4124785 129 14273 29554 352449 102 1220 338 58407 67066 4535641 232 15694 90.94 7.77 1.29 4814032 16658

2013-14 38231 3617702 130 12305 65715 875335 224 2977 503 96025 104449 4589062 355 15609 78.83 19.07 2.09 4507273 15331

2014-15 33462 2557815 117 8912 70390 1175399 245 4095 278 51625 104130 3784839 363 13188 67.58 31.06 1.36 3740742 13034

2015-16 33445 2535754 121 9154 85053 1247369 307 4503 110 26894 118608 3810017 428 13657 66.55 32.74 0.71 3799481 13717

2016-17 30447 2553972 113 9459 97868 1676388 362 6209 82 19082 128394 4249442 476 15739 60.10 39.45 0.45 4242821 15714

2017-18 27849 2474817 105 9304 93891 1395175 353 5245 65 17451 121805 3887443 458 14611 63.68 35.90 0.43 3871780 14556

2018-19 39887 3855046 148 14331 95111 1145963 354 4260 297 48342 135295 5049351 503 18771 76.35 22.70 0.96 5002364 18596

2019-20 26995 2763357 101 10350 104715 1408487 392 5275 62 11194 131772 4183038 494 15667 66.06 33.67 0.27 4173933 15633

2020-21 13059 1423194 48 5271 94864 1384730 351 5129 13 2354 107936 2810277 400 10408 50.64 49.27 0.08 2814991 10426

2021-22 10524 918398 526 45920 95296 1340246 4765 67012 30 6336 105850 2264981 398 8515 40.55 59.17 0.28 2280869 8575

2022-23 32550 2325278 121 8612 57787 800387 214 2964 36 7589 90373 3133254 335 11605 74.21 25.54 0.24 3132545 11602

Apr-23 4356 207901 229 10942 944 9951 50 524 4 1400 5304 219252 279 11540 94.82 4.54 0.64 219252 11540

May-23 5588 235973 243 10260 1327 18436 58 802 6 1775 6921 256185 301 11138 92.11 7.20 0.69 256185 11138

Jun-23 5529 224968 240 9781 172 2504 7 109 1 350 5702 227822 248 9905 98.75 1.10 0.15 227471 9890

Jul-23 6069 259179 264 11269 86 612 4 27 4 700 6159 260492 268 11326 99.50 0.24 0.27 259792 11295

Aug-23 5737 210969 249 9173 81 542 4 24 8 2600 5826 214111 253 9309 98.53 0.25 1.21 211504 9196

Sep-23 5153 201308 224 8753 46 177 2 8 2 1000 5201 202485 226 8804 99.42 0.09 0.49 201479 8760

Oct-23 5615 223465 255 10158 22 128 1 6 4 1000 5641 224593 256 10209 99.50 0.06 0.45 223593 10163

Nov-23 5979 247993 272 11272 13 181 1 8 0 0 5992 248174 272 11281 99.93 0.07 0.00 248168 11280

Dec-23 6342 251125 276 10918 0 0 0 0 4 1800 6346 252925 276 10997 99.29 0.00 0.71 251075 10916

Jan-24 6767 267857 294 11646 0 0 0 0 6 2000 6773 269857 294 11733 99.26 0.00 0.74 267852 11646

Feb-24 6517 238476 296 10840 0 0 0 0 0 0 6517 238476 296 10840 100.00 0.00 0.00 238476 10840

Mar-24 6203 226287 295 10776 0 0 0 0 5 79 6208 226366 296 10779 99.97 0.00 0.03 226287 10776

2023-24 69855 2795502 262 10470 2691 32532 10 122 44 12704 72590 2840738 272 10639 98.41 1.15 0.45 2831134 10603

Period

Dealt Reported

Total Total

Reciprocal Total NDS-CALL
Total Value of Call,

Notice and Term
Money as per RBIAverageAverageTotal Average Total

% Share in NDS-CALL



TABLE 56: FOREX SETTLEMENT*

FOREIGN EXCHANGE MARKET
FOREX SETTLEMENT
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Trades
Value
(USD
Mn)

Value
( Cr)`

Trades
Value
(USD
Mn)

Trades
Value
(USD
Mn)

Trades
Value
(USD
Mn)

Trades
Value
(USD
Mn)

Trades
Value
(USD
Mn)

2002-03 - - - - - - 74423 96483 462370 25809 39619 195665 100232 136102 658035 1101 1496 7231

2003-04 1036 5951 26861 1555 9150 41335 251258 354541 1627644 76668 131700 622691 330517 501342 2318531 1425 2161 9994

2004-05 8747 69882 312311 16178 112750 504325 356382 533015 2389936 85020 184133 835863 466327 899780 4042435 1976 3813 17129

2005-06 12946 154626 686160 21307 199621 885585 371059 585089 2594240 84337 240352 1073689 489649 1179688 5239674 2084 5020 22296

2006-07 14292 233010 1050413 25708 316585 1427018 481702 884740 3993765 85106 342646 1551883 606808 1776981 8023078 2550 7466 33710

2007-08 15118 318055 1279466 25598 409979 1652802 609676 1595080 6426403 106683 810551 3368161 757074 3133665 12726832 3181 13167 53474

2008-09 15633 358244 1651695 26536 498767 2299036 675439 1815114 8263760 119912 1086778 4722998 837520 3758904 16937489 3657 16414 73963

2009-10 15733 363904 1719714 27643 484848 2295137 759149 1467601 6951459 81424 672619 3245177 883949 2988971 14211486 3843 12996 61789

2010-11 19778 508131 2311739 32118 651100 2964603 1007258 2119061 9650122 90883 912745 4233688 1150037 4191037 19160153 4792 17463 79834

2011-12 22838 548644 2624112 34391 691043 3304720 1115364 2326368 11141856 110585 1076517 5128924 1283178 4642573 22199612 5579 20185 96520

2012-13 23375 610559 3316787 37349 823910 4477478 1216860 2276085 12374662 118554 1120379 5948085 1396138 4830933 26117013 6018 20823 112573

2013-14 26115 701111 4225846 39467 857366 5151202 1343049 2198833 13243650 103584 986011 5825247 1512215 4743321 28445946 6490 20358 122086

2014-15 29188 837736 5114340 43168 988928 6041012 1560718 2539790 15519691 98632 931337 5868727 1731706 5297790 32543770 7595 23236 142736

2015-16 29214 843416 5512112 43890 1015607 6634573 1708058 2613073 17113232 103967 1017190 6665777 1885129 5489286 35925694 8056 23458 153529

2016-17 34026 1046478 7008460 48895 1244934 8339217 1742074 2857496 19175458 101111 1126070 7702460 1926106 6274978 42225595 8302 27047 182007

2017-18 30993 936402 6035678 49271 1235303 7965989 1995325 3200910 20638692 99185 1121839 7472707 2174774 6494454 42113066 9294 27754 179970

2018-19 32488 932184 6511074 52055 1188412 8292587 2193499 3513505 24537324 97779 1180332 8138004 2375821 6814433 47478988 10197 29246 203772

2019-20 34785 998427 7074990 54383 1262165 8940196 1935194 3333363 23610405 101556 1393962 9960696 2125918 6987915 49586287 9085 29863 211907

2020-21 35439 1098578 8133905 47346 1363759 10099106 1443856 2913895 21554531 77742 1226257 9116419 1604383 6602489 48903961 6741 27742 205479

2021-22 36970 1117788 8329578 48899 1389936 10355292 1822312 3802343 28343880 82315 1698709 12747076 1990496 8008776 59775826 8543 34372 256549

2022-23 42538 1343134 10791424 52791 1534195 12309144 2312422 4769342 38311336 108694 2205160 17520145 2516445 9851831 78932050 10800 42283 338764

Apr-23 3128 105484 864851 4228 124819 1023809 159352 323468 2654740 12540 232358 1906750 179248 786129 6450151 10544 46243 379421

May-23 3279 96457 793656 4203 114181 938771 206362 387301 3185298 9332 155195 1271630 223176 753134 6189356 11159 37657 309468

Jun-23 3655 116241 955476 4679 132778 1092678 199747 408417 3360364 9387 175198 1446004 217468 832634 6854522 10873 41632 342726

Jul-23 3131 100309 823992 3895 109759 901670 201697 371649 3051980 7929 140613 1159408 216652 722330 5937050 10833 36117 296852

Aug-23 3687 122217 1011509 4883 145092 1200673 205938 382748 3166931 8373 152050 1257336 222881 802108 6636448 10613 38196 316021

Sep-23 3442 123152 1022640 4293 133252 1106424 192854 375027 3112074 9103 188938 1570506 209692 820369 6811643 11036 43177 358508

Oct-23 3761 118373 985072 4794 133516 1110982 179097 422993 3519985 8389 168566 1402271 196041 843448 7018310 10318 44392 369385

Nov-23 4135 129605 1079206 5182 149221 1242530 155631 387358 3225975 8747 164888 1374603 173695 831072 6922315 9142 43741 364332

Dec-23 3743 128370 1068822 4895 148474 1236441 182210 408550 3402508 10508 202203 1684904 201356 887597 7392675 10068 44380 369634

Jan-24 3045 93296 775601 3798 108466 901820 206053 423124 3517065 8238 149183 1245056 221134 774069 6439543 11639 40740 338923

Feb-24 3631 118383 982104 4720 137580 1141585 187970 385681 3200561 7859 145422 1213304 204180 787066 6537554 10209 39353 326878

Mar-24 3873 130556 1083635 5044 151344 1255814 207195 448620 3722046 10655 207939 1733609 226767 938459 7795104 12598 52137 433061

2023-24 42510 1382446 11446564 54614 1588480 13153197 2284104 4724937 39119529 111060 2082553 17265381 2492287 9778416 80984671 10743 42148 349072

Cash Tom Spot Forward Total

Settlement Period

Average

Value
( Cr)`

Value
( Cr)`

Value
( Cr)`

Value
( Cr)`

Value
( Cr)`



TABLE 57: FOREX TRADE TYPE ANALYSIS Percent
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statistics

Trades Value Trades Value Trades Value Trades Value
2002-03 - - - - 74.25 70.89 25.75 29.11

2003-04 0.31 1.19 0.47 1.83 76.02 70.72 23.20 26.27

2004-05 1.88 7.77 3.47 12.53 76.42 59.24 18.23 20.46

2005-06 2.64 13.11 4.35 16.92 75.78 49.60 17.22 20.37

2006-07 2.36 13.11 4.24 17.82 79.38 49.79 14.03 19.28

2007-08 2.00 10.15 3.38 13.08 80.53 50.90 14.09 25.87

2008-09 1.87 9.53 3.17 13.27 80.65 48.29 14.32 28.91

2009-10 1.78 12.17 3.13 16.22 85.88 49.10 9.21 22.50

2010-11 1.72 12.12 2.79 15.54 87.58 50.56 7.90 21.78

2011-12 1.78 11.82 2.68 14.88 86.92 50.11 8.62 23.19

2012-13 1.67 12.64 2.68 17.05 87.16 47.11 8.49 23.19

2013-14 1.73 14.78 2.61 18.08 88.81 46.36 6.85 20.79

2014-15 1.69 15.81 2.49 18.67 90.13 47.94 5.70 17.58

2015-16 1.55 15.36 2.33 18.50 90.61 47.60 5.52 18.53

2016-17 1.77 16.68 2.54 19.84 90.45 45.54 5.25 17.95

2017-18 1.43 14.42 2.27 19.02 91.75 49.29 4.56 17.27

2018-19 1.37 13.68 2.19 17.44 92.33 51.56 4.12 17.32

2019-20 1.64 14.29 2.56 18.06 91.03 47.70 4.78 19.95

2020-21 2.21 16.64 2.95 20.66 89.99 44.13 4.85 18.57

2021-22 1.86 13.96 2.46 17.36 91.55 47.48 4.14 21.21

2022-23 1.69 13.63 2.10 15.57 91.89 48.41 4.32 22.38

Apr-23 1.75 13.42 2.36 15.88 88.90 41.15 7.00 29.56

May-23 1.47 12.81 1.88 15.16 92.47 51.43 4.18 20.61

Jun-23 1.68 13.96 2.15 15.95 91.85 49.05 4.32 21.04

Jul-23 1.45 13.89 1.80 15.20 93.10 51.45 3.66 19.47

Aug-23 1.65 15.24 2.19 18.09 92.40 47.72 3.76 18.96

Sep-23 1.64 15.01 2.05 16.24 91.97 45.71 4.34 23.03

Oct-23 1.92 14.03 2.45 15.83 91.36 50.15 4.28 19.99

Nov-23 2.38 15.59 2.98 17.96 89.60 46.61 5.04 19.84

Dec-23 1.86 14.46 2.43 16.73 90.49 46.03 5.22 22.78

Jan-24 1.38 12.05 1.72 14.01 93.18 54.66 3.73 19.27

Feb-24 1.78 15.04 2.31 17.48 92.06 49.00 3.85 18.48

Mar-24 1.71 13.91 2.22 16.13 91.37 47.80 4.70 22.16

2023-24 1.71 14.14 2.19 16.24 91.65 48.32 4.46 21.30

Forward
Settlement Period

Cash Tom Spot



TABLE 58: FOREX DEAL SIZE ANALYSIS Percent
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% to
total

trades

% to total
value

% to
total

trades

% to
total
value

% to
total

trades

% to
total
value

% to
total

trades

% to
total
value

% to
total

trades

% to
total
value

% to
total

trades

% to
total
value

2002-03 21.93 7.23 52.61 38.74 24.53 46.47 0.70 4.42 0.19 2.25 0.04 0.89
2003-04 20.74 6.07 49.79 32.82 28.02 50.16 1.07 6.12 0.30 3.18 0.08 1.65
2004-05 21.26 4.77 44.14 22.88 31.22 47.19 1.94 8.70 0.97 8.21 0.47 8.25
2005-06 20.32 3.66 42.70 17.72 31.55 40.18 2.77 10.27 1.58 11.18 1.08 16.99
2006-07 21.57 3.29 39.00 13.32 32.03 34.85 3.68 11.50 1.95 11.41 1.77 25.64
2007-08 16.67 1.81 33.75 8.15 36.19 29.18 8.62 19.93 2.13 8.78 2.63 32.15
2008-09 17.00 1.64 32.19 7.17 35.41 25.85 10.31 22.22 2.16 8.20 2.93 34.92
2009-10 20.10 2.55 44.55 13.18 25.18 23.58 5.90 16.56 1.93 9.78 2.33 34.35
2010-11 18.75 2.21 46.50 12.76 24.77 21.89 5.31 13.81 1.92 9.18 2.75 40.15
2011-12 17.05 2.00 48.47 13.40 22.93 20.98 6.47 17.23 2.13 10.24 2.95 36.16
2012-13 23.80 2.79 46.36 13.40 18.86 17.81 6.25 17.54 1.96 9.88 2.77 38.57
2013-14 27.88 3.63 46.12 14.70 16.68 16.87 4.85 14.94 1.70 9.37 2.78 40.47
2014-15 28.91 4.07 45.66 14.93 16.77 17.27 4.23 13.38 1.61 9.16 2.82 41.19
2015-16 33.13 5.03 42.61 14.63 16.25 17.33 3.06 10.01 1.40 8.30 3.55 44.70
2016-17 34.55 4.78 39.86 12.23 12.25 9.10 0.55 1.22 0.81 3.67 11.98 68.99
2017-18 30.71 4.69 46.14 15.45 13.83 12.75 1.78 5.54 1.14 6.38 6.40 55.18
2018-19 26.69 4.04 51.33 17.89 14.63 15.53 3.08 10.36 1.63 10.06 2.64 42.12
2019-20 27.93 3.58 50.43 15.34 12.51 12.34 3.91 11.50 1.88 10.09 3.35 47.15
2020-21 21.24 1.97 55.87 13.58 12.57 9.85 3.66 8.50 2.02 8.47 4.64 57.63
2021-22 22.78 1.89 54.34 13.50 12.48 9.86 3.37 7.94 2.06 8.84 4.96 57.96
2022-23 22.47 1.95 56.83 14.52 10.51 8.97 3.16 7.62 1.79 7.85 5.25 59.10
Apr-23 22.18 1.64 54.96 12.54 10.97 8.73 3.69 7.99 1.90 7.39 6.30 61.72
May-23 24.13 2.33 56.81 16.86 9.97 9.98 3.23 9.07 1.57 7.88 4.29 53.89
Jun-23 21.70 1.87 57.36 15.00 10.52 9.31 3.59 8.86 1.65 7.36 5.16 57.60
Jul-23 25.04 2.62 56.22 16.89 9.81 9.79 3.22 9.08 1.51 7.81 4.20 53.81
Aug-23 24.84 2.38 56.11 15.61 9.83 9.04 3.04 7.94 1.49 7.05 4.70 57.98
Sep-23 20.73 1.78 59.50 15.23 9.99 8.43 3.06 7.31 1.60 6.94 5.12 60.31
Oct-23 20.10 1.49 57.36 13.35 10.68 8.37 3.88 8.47 1.90 7.57 6.09 60.76
Nov-23 21.28 1.46 53.84 11.28 11.35 8.22 4.43 8.69 2.17 7.72 6.93 62.64
Dec-23 19.42 1.45 56.87 12.92 11.52 8.86 4.31 9.18 1.86 7.21 6.02 60.38
Jan-24 19.85 1.86 60.07 17.18 10.41 9.79 3.58 9.58 1.56 7.57 4.51 54.02
Feb-24 20.58 1.82 58.33 15.16 10.76 9.20 3.67 8.91 1.64 7.14 5.01 57.77
Mar-24 19.65 1.58 57.35 13.90 11.73 9.37 4.01 9.08 1.76 7.21 5.49 58.86
2023-24 21.66 1.84 57.14 14.59 10.61 9.08 3.62 8.68 1.71 7.39 5.26 58.43

> 5 mn <= 10 mn > 10 mn <= 20 mn > 20 mn
Settlement

Period

< 1 mn 1 mn > 1 mn <= 5 mn



TABLE 59: TENORWISE FORWARD TRADES ANALYSIS Percent
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% to
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% to
total
value
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% to
total

trades

% to
total
value
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% to
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% to
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2002-03 13.54 16.07 23.35 22.90 26.49 22.35 35.66 37.25 0.96 1.43

2003-04 17.19 22.50 23.97 24.84 22.80 20.24 35.34 31.77 0.70 0.65

2004-05 15.66 20.00 23.79 24.10 19.88 17.86 38.51 36.26 2.16 1.78

2005-06 17.99 22.84 21.79 24.18 17.55 15.18 40.52 36.16 2.15 1.64

2006-07 19.70 25.61 23.78 25.06 19.06 17.21 35.67 30.48 1.79 1.64

2007-08 16.41 31.47 26.83 25.83 22.63 17.22 32.70 24.46 1.44 1.02

2008-09 14.41 23.62 23.82 23.41 21.08 18.59 38.80 31.98 1.90 2.39

2009-10 14.36 20.88 22.08 20.57 18.47 15.06 43.59 41.57 1.50 1.92

2010-11 19.63 30.54 24.96 23.91 17.15 14.99 36.63 28.91 1.64 1.65

2011-12 18.49 22.62 22.99 22.75 16.91 15.79 39.61 36.86 2.00 1.98

2012-13 14.42 17.65 19.43 19.07 14.25 13.49 49.36 47.10 2.54 2.69

2013-14 14.45 21.18 21.39 20.57 16.88 13.91 45.00 41.81 2.29 2.53

2014-15 14.76 22.18 19.89 20.74 17.22 14.77 45.92 40.22 2.22 2.10

2015-16 15.85 23.40 18.62 21.88 14.23 11.94 48.11 40.06 3.18 2.73

2016-17 17.07 25.96 22.69 26.05 16.14 14.68 39.50 29.31 4.59 3.99

2017-18 15.01 25.79 20.87 25.35 17.70 16.04 42.64 30.05 3.78 2.77

2018-19 17.90 26.88 24.15 28.27 15.75 14.27 36.49 26.74 5.72 3.84

2019-20 16.53 25.13 25.59 30.56 16.34 14.63 34.84 25.28 6.70 4.40

2020-21 14.98 26.08 19.44 24.55 15.79 15.73 44.74 30.23 5.05 3.42

2021-22 18.90 26.04 29.63 31.85 17.60 15.52 30.15 23.27 3.71 3.32

2022-23 18.31 26.30 27.02 29.85 18.29 18.10 33.36 23.52 3.03 2.23

Apr-23 12.93 20.42 21.36 25.39 21.13 24.11 42.52 28.18 2.05 1.91

May-23 13.99 21.63 20.21 28.67 13.49 14.06 49.44 33.64 2.86 2.00

Jun-23 17.23 23.95 21.38 25.55 18.82 20.00 40.04 29.20 2.52 1.30

Jul-23 18.34 26.12 24.35 26.35 18.15 16.32 35.96 29.04 3.20 2.17

Aug-23 16.30 24.19 22.17 27.28 16.96 17.57 38.33 26.81 6.25 4.15

Sep-23 17.25 28.47 22.48 25.86 18.80 18.35 39.40 25.97 2.08 1.35

Oct-23 24.96 38.45 19.67 21.17 15.64 13.41 35.62 23.91 4.11 3.06

Nov-23 21.36 35.19 21.62 25.40 10.95 12.00 42.23 25.56 3.84 1.85

Dec-23 14.36 22.14 22.23 28.80 12.55 13.43 49.01 34.63 1.85 1.01

Jan-24 14.62 19.19 24.71 29.28 16.95 19.31 40.63 30.34 3.10 1.87

Feb-24 16.55 22.21 21.10 24.81 15.66 17.35 42.78 33.32 3.91 2.31

Mar-24 17.34 22.68 19.35 23.80 18.12 20.60 42.55 30.36 2.63 2.55

2023-24 16.89 25.26 21.64 25.96 16.56 17.46 41.80 29.24 3.10 2.08

< 30 Days
> 30 Days & <=

90 Days
> 90 Days & <=

180 Days
> 180 Days & <=

365 Days
> 1 Year

Settlement
Period



TABLE 60: MARKET SHARE - FOREX Percent

TABLE 61: CATEGORYWISE FOREX ACTIVITY - DEAL TYPE

Market Share (%)
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statistics

Category CASH TOM SPOT FORWARD
Foreign Banks 40.84 41.32 39.30 46.37

Public Sector Banks 25.45 24.90 22.66 12.90

Private Sector Banks 33.17 33.19 36.68 40.26

Cooperative Banks 0.20 0.20 0.10 0.07

Financial Institutions 0.35 0.39 1.26 0.41

Top 'n' Players Top 5 Top 10 Top 15 Top 20
2002-03 33.65 57.73 72.42 83.30
2003-04 30.53 54.83 69.59 79.45
2004-05 29.00 49.45 63.61 73.61
2005-06 30.59 52.45 68.38 78.89
2006-07 31.15 50.93 65.08 73.69
2007-08 39.66 61.31 76.24 84.55
2008-09 39.65 62.30 76.97 85.71
2009-10 33.13 55.14 71.31 81.51
2010-11 34.94 57.30 73.56 82.97
2011-12 31.01 54.09 70.57 80.23
2012-13 31.53 52.64 68.22 78.40
2013-14 28.35 49.26 64.60 75.27
2014-15 29.05 49.51 64.62 74.95
2015-16 29.29 49.46 63.40 73.98
2016-17 30.16 50.82 65.10 75.09
2017-18 33.21 55.62 69.87 79.60
2018-19 32.30 53.36 68.34 78.74
2019-20 31.44 53.36 69.51 80.50
2020-21 34.40 57.05 74.18 84.34
2021-22 34.58 55.95 71.71 82.74
2022-23 34.30 55.45 70.58 82.12
Apr-23 33.35 55.06 71.18 82.50
May-23 33.02 54.34 69.39 81.42
Jun-23 34.02 55.31 71.94 82.46
Jul-23 32.30 53.76 68.82 80.69
Aug-23 33.51 54.00 70.79 83.17
Sep-23 32.37 53.64 68.80 82.55
Oct-23 34.39 57.22 74.08 84.58
Nov-23 36.35 60.64 76.58 85.91
Dec-23 31.50 56.08 73.09 85.08
Jan-24 32.97 55.07 72.80 85.19
Feb-24 32.06 54.62 72.12 84.55
Mar-24 31.98 54.61 71.27 83.70
2023-24 33.15 55.40 71.79 83.54



TABLE 62: NETTING FACTOR - FOREX Amount in USD Million
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statistics

Settlement Period Gross Net Netting Factor (%)
2002-03 136102 24687 81.86
2003-04 501342 83849 83.28
2004-05 899778 94395 89.51
2005-06 1179688 115909.17 90.17
2006-07 1776980 171832.17 90.33
2007-08 3133665 239169 92.37
2008-09 3758905 209822 94.42
2009-10 2988971 177192 94.07
2010-11 4191037 212265 94.94
2011-12 4642573 214730 95.37
2012-13 4830933 222469.56 95.39
2013-14 4743321 255080 94.62
2014-15 5297790 280097 94.71
2015-16 5489286 250784 95.43
2016-17 6274978 294883 95.30
2017-18 6494454 267809 95.88
2018-19 6814433 279060 95.90
2019-20 6987917 320967 95.41
2020-21 6602489 329122 94.25
2021-22 8008776 378939 95.27
2022-23 9851831 396328 95.98
Apr-23 786129 31840 95.95
May-23 753134 30423 95.96
Jun-23 832634 33595 95.97
Jul-23 722330 29466 95.92
Aug-23 802108 29773 96.29
Sep-23 820369 34669 95.77
Oct-23 843448 29294 96.53
Nov-23 831072 26194 96.85
Dec-23 887597 29153 96.72
Jan-24 774069 29474 96.19
Feb-24 787066 32912 95.82
Mar-24 938459 30680 96.73
2023-24 9778416 367475 96.24



TABLE 63: FOREX FORWARD SETTLEMENT

FOREX FORWARD SETTLEMENT

Amount in USD Million

* Commenced operation from December 1, 2009   # Mandate by RBI for CCP Clearing of Forward trades w.e.f.  June, 2014
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Trades Volume Trades Volume
2009-10* 4,965 29,671 6,969 41,092

2010-11 11,528 61,293 28,868 1,50,505

2011-12 17,200 1,00,791 40,760 2,40,384

2012-13 20,419 1,22,937 50,146 2,87,697

2013-14 16,861 89,517 46,640 2,54,982

2014-15# 50,536 4,15,534 1,01,372 9,14,979

2015-16 42,507 3,71,034 94,770 9,64,070

2016-17 48,614 4,09,249 1,08,787 11,70,618

2017-18 41,941 3,95,562 94,192 11,18,572

2018-19 42,380 4,45,703 99,571 12,41,299

2019-20 43,957 4,85,869 1,02,201 13,90,268

2020-21 30,519 5,26,871 64,367 12,61,111

2021-22 40,248 6,08,583 91,941 17,76,217

2022-23 50,845 7,01,170 1,19,300 22,97,932

Apr-23 46,718 6,30,315 8,409 1,61,443

May-23 47,988 6,56,742 10,601 1,81,572

Jun-23 48,353 6,49,900 9,741 1,68,378

Jul-23 49,217 6,75,098 8,792 1,65,803

Aug-23 49,336 6,96,194 8,491 1,73,121

Sep-23 47,624 6,59,756 7,389 1,52,492

Oct-23 49,768 7,02,854 10,532 2,11,659

Nov-23 50,936 7,48,605 9,914 2,10,635

Dec-23 49,426 7,27,497 8,999 1,81,183

Jan-24 50,922 7,55,436 9,730 1,77,086

Feb-24 51,656 7,66,520 8,592 1,56,515

Mar-24 50,063 7,30,505 9,968 1,85,693

2023-24 1,11,158 21,25,581

Settlement Period
Oustanding Accepted



TABLE 64: CLS SETTLEMENT

CONTINUOUS LINKED SETTLEMENT (CLS)

Amount in USD Million

TABLE 65: CURRENCY WISE GROSS SETTLEMENT
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Settlement Period Trades Gross Value Net Value Netting Factor (%)
2005-06 43788 67858 10143 85.05
2006-07 138797 327380 33493 89.77
2007-08 188741 681369 51428 92.45
2008-09 247571 499318 53726 89.24
2009-10 295258 391932 52239 86.67
2010-11 394315 469873 60605 87.10
2011-12 441933 647151 76881 88.12
2012-13 570308 724121 55305 92.36
2013-14 594816 629830 54870 91.29
2014-15 571559 592450 51981 91.23
2015-16 682758 585336 61339 89.52
2016-17 707297 635489 65894 89.63
2017-18 874952 846446 94993 88.78
2018-19 905686 836487 82458 90.14
2019-20 844748 776548 76735 90.12
2020-21 518741 526415 72594 86.21
2021-22 601684 679492 68576 89.91
2022-23 827976 750146 69716 90.71
Apr-23 74453 75220 6298 91.63
May-23 91832 93071 6683 92.82
Jun-23 103519 104720 6984 93.33
Jul-23 89984 98803 7514 92.39
Aug-23 94073 107712 7365 93.16
Sep-23 90661 93841 8105 91.36
Oct-23 89160 86371 6781 92.15
Nov-23 86106 90710 6918 92.37
Dec-23 101560 121308 8709 92.82
Jan-24 101407 111246 8469 92.39
Feb-24 97841 113221 7142 93.69
Mar-24 100674 124992 9175 92.66
2023-24 1121270 1221214 90143 92.62

Currency
Currencywise Gross
Value (In millions)

MTM Rates
Gross Volume in

USD (In millions)
US DOLLAR 54305.06 1.0000 54305.06

EURO 23293.62 1.0837 25243.30

GREAT BRITAIN POUNDS 12664.83 1.2668 16043.81

JAPANESE YEN 1608524.21 0.0067 10736.38

AUSTRALIAN DOLLAR 4707.85 0.6518 3068.58

SWISS FRANC 1526.34 1.1380 1737.04

CANADIAN DOLLAR 1360.14 0.7369 1002.24

NEW ZEALAND DOLLAR 1065.70 0.6104 650.50

SINGAPORE DOLLAR 429.25 0.7436 319.19

SOUTH AFRICAN RAND 1668.28 0.0520 86.69

SWEDISH KRONA 849.40 0.0968 82.24

HONG KONG DOLLAR 221.52 0.1278 28.30

DANISH KRONE 81.34 0.1454 11.83

NORWEGIAN KRONE 106.15 0.0945 10.03

Total 113325.18



TABLE 66: TOP 5 CURRENCY PAIRS - CLS

FOREX TRADING PLATFORM: FX-CLEAR

TABLE 67: TRADING DETAILS Amount in USD Million
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Sr. No. Currency Pair Gross Value  (USD Million) Share (%)
1 EUR/USD 48569.20 42.86

2 GBP/USD 28590.02 25.23

3 USD/JPY 20064.47 17.71

4 AUD/USD 4482.51 3.96

5 USD/CHF 3338.40 2.95

Others 8281.34 7.31

113325.94 100.00

Trades Value Trades Value
2003-04 881 646 5 4
2004-05 3329 2250 13 9
2005-06 16636 11893 67 48
2006-07 46553 33264 190 136
2007-08 73943 49139 297 197
2008-09 79125 46889 330 195
2009-10 99090 53435 415 224
2010-11 111023 58577 448 236
2011-12 124664 65197 522 273
2012-13 171398 87689 708 362
2013-14 223396 113580 919 467
2014-15 335515 188421 1416 795
2015-16 453563 246902 1882 1024
2016-17 557267 316581 2312 1314
2017-18 664286 441203 2756 1831
2018-19 544497 354278 2250 1464
2019-20 430714 267091 1780 1104
2020-21 220386 125407 911 514
2021-22 263126 142999 1092 593
2022-23 359655 186084 1474 763
Apr-23 26133 12426 1537 731
May-23 36148 17521 1721 834
Jun-23 32909 16105 1567 767
Jul-23 45854 27002 2184 1286

Aug-23 47923 28655 2282 1365
Sep-23 37445 21385 1872 1069
Oct-23 37070 24815 1854 1241
Nov-23 42109 31484 2105 1574
Dec-23 41701 31158 2085 1558
Jan-24 42187 25132 2009 1197
Feb-24 42726 27183 2136 1359
Mar-24 47255 29477 2625 1638
2023-24 479460 292344 1998 1218

Period
Spot Daily Average



DERIVATIVES
INTERBANK INTEREST RATE DERIVATIVES

Amount Crore and Share in %`

TABLE : INTEREST RATE SWAP TRANSACTIONS (MATCHED)68

TABLE : INTEREST RATE SWAP (MIBOR) MARKET SHARE -69 MARCH 2024

Amount Crore`
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Trades Value Trades Value Trades Value

1-Mar-24 632 34950 12 1789 644 36739

4-Mar-24 404 21952 9 525 413 22477

5-Mar-24 329 23490 21 2981 350 26471

6-Mar-24 167 7552 9 1405 176 8957

7-Mar-24 336 22334 11 1310 347 23644

11-Mar-24 345 17510 23 1675 368 19185

12-Mar-24 209 16360 10 850 219 17210

13-Mar-24 274 13853 21 3870 295 17723

14-Mar-24 295 12830 21 2450 316 15280

15-Mar-24 276 13670 9 1345 285 15015

18-Mar-24 367 20320 16 2690 383 23010

19-Mar-24 339 22015 14 1165 353 23180

20-Mar-24 516 29030 23 2385 539 31415

21-Mar-24 499 43845 34 3420 533 47265

22-Mar-24 702 45775 27 3045 729 48820

26-Mar-24 275 15390 5 550 280 15940

27-Mar-24 456 37360 7 1417 463 38777

28-Mar-24 366 22645 18 4220 384 26865

Total 6787 420881 290 37092 7077 457973

Average 377 23382 16 2061 393 25443

Date
MIBOR MMFOR Total

Deals
Market
Share

Notional
Amount

Market
Share

Deals
Market
Share

Notional
Amount

Market
Share

Deals
Market
Share

Notional
Amount

Market
Share

Foreign Banks 3189 46.99 220087 52.29 3289 48.46 228306 54.24 6478 47.72 448393 53.27

Nationalized Banks 152 2.24 4160 0.99 234 3.45 7285 1.73 386 2.84 11445 1.36

Private Banks 1748 25.76 87309 20.74 1744 25.70 93685 22.26 3492 25.73 180994 21.50

Primary Dealers 1579 23.27 93630 22.25 1460 21.51 85530 20.32 3039 22.39 179160 21.28

Mutual Funds 119 1.75 15695 3.73 60 0.88 6075 1.44 179 1.32 21770 2.59

Total 6787 100.00 420881 100.00 6787 100.00 420881 100.00 13574 100.00 841762 100.00

Category
Buy Sell Total



TABLE 71: TOP ‘N’ MARKET SHARE - IRS

TABLE 72: IRS TRADE SUMMARY (MATCHED) Amount Crore`

Percent

TABLE 70: INTEREST RATE SWAP (MMFOR) MARKET SHARE - MARCH 2024

Amount Crore and Share in %`

Effective Jan-22 MMFOR is traded.
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MIBOR MMFOR

Top 1 16.13 18.81

Top 5 51.00 68.13

Top 10 74.34 91.87

Deals
Market
Share

Notional
Amount

Market
Share

Deals
Market
Share

Notional
Amount

Market
Share

Deals
Market
Share

Notional
Amount

Market
Share

Foreign Banks 250 86.21 30305 81.70 230 79.31 31442 84.77 480 82.76 61747 83.24

Nationalized Banks 7 2.41 3182 8.58 9 3.10 975 2.63 16 2.76 4157 5.60

Private Banks 33 11.38 3605 9.72 51 17.59 4675 12.60 84 14.48 8280 11.16

Primary Dealers 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00

Mutual Funds 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00

Total 290 100.00 37092 100.00 290 100.00 37092 100.00 580 100.00 74184 100.00

Category
Buy Sell Total

Trades Value Trades Value
2007-08 79495 4728077 - -

2008-09 40912 2644846 - -

2009-10 20352 1452058 - -

2010-11 33057 2359722 - -

2011-12 33642 2451048 - -

2012-13 22713 2021607 - -

2013-14 25514 2296732 - -

2014-15 21153 2029225 - -

2015-16 20746 2132920 - -

2016-17 21036 1923460 - -

2017-18 41494 3380770 - -

2018-19 69952 5861645 - -

2019-20 48738 3918110 - -

2020-21 35648 2213985 - 0

2021-22 85412 4801939 764 63465

2022-23 124123 7356767 3135 257227

Apr-23 9100 542508 356 29330

May-23 9546 555623 4954 384736

Jun-23 9304 498030 271 25800

Jul-23 12911 807653 316 28735

Aug-23 13437 738330 506 46005

Sep-23 10772 543366 331 25075

Oct-23 9270 473905 290 27705

Nov-23 9739 488155 319 32490

Dec-23 10233 576069 378 38915

Jan-24 10081 561250 459 46215

Feb-24 9041 608420 424 39024

Mar-24 6787 420881 290 37092

2023-24 120221 6814190 8894 761122

MIBOR MMFOR
Period



TABLE 73: OUTSTANDING POSITION IN IRS TRANSACTIONS Amount Crore`

TABLE 74: NETTING FACTOR - IRS NON-GUARANTEED SETTLEMENT Amount Crore`
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Trades
Notional

Sum
Trades

Notional
Sum

Trades
Notional

Sum
Trades

Notional
Sum

Trades
Notional

Sum
2007-08 61665 3655595 16528 611566 - - - - 78193 4267162

2008-09 23732 1394018 11803 468045 - - - - 35535 1862063

2009-10 29853 1748787 8201 326852 - - - - 38054 2075639

2010-11 43197 2645709 6357 270080 - - - - 49554 2915789

2011-12 27613 1975121 6402 296491 - - - - 34015 2271611

2012-13 20958 1554242 6017 294937 - - - - 26975 1849179

2013-14 17782 1447259 5566 276349 - - - - 23348 1723608

2014-15 17279 1495595 6222 326724 - - - - 23501 1822320

2015-16 16858 1368453 6171 349766 - - - - 23029 1718219

2016-17 19901 1417357 6452 368613 - - - - 26353 1785970

2017-18 35414 2521244 7098 390259 - - - - 42512 2911503

2018-19 47343 3169566 8139 461281 - - - - 55482 3630847

2019-20 54603 3134039 10637 657371 - - - - 65240 3791410

2020-21 45452 2408882 10995 732267 - - - - 56447 3141150

2021-22 82851 4187384 6547 505393 763 63440 - - 90161 4756218

2022-23 113810 5849533 3660 281657 3894 320592 - - 121364 6451783

2023-24 121745 5910112 - - 9972 856067 4 1600 131721 6767779

Total
Period

MIBOR MIFOR MMFOR MIOIS

Settlement Period Gross Amount Net Amount Netting %
2009-10 13827 3688 73.33

2010-11 22794 5250 76.97

2011-12 28328 7735 72.69

2012-13 23797 6732 71.71

2013-14 19667 6947 64.67

2014-15 16361 6073 62.88

2015-16 7374 2442 66.89

2016-17 5682 2110 62.87

2017-18 5440 1905 64.99

2018-19 4602 1655 64.04

2019-20 6866 2617 61.89

2020-21 17234 5341 69.01

2021-22 13723 4536 66.95

2022-23 8142 3140 61.44

Apr-23 660 279 57.79

May-23 540 233 56.82

Jun-23 674 240 64.43

Jul-23 896 307 65.80

Aug-23 1012 279 72.47

Sep-23 1297 415 67.97

Oct-23 710 270 61.89

Nov-23 740 218 70.55

Dec-23 1006 551 45.26

Jan-24 571 233 59.21

Feb-24 598 233 61.11

Mar-24 754 345 54.30

2023-24 9458 3601 61.92



TABLE 76: GUARANTEED SETTLEMENT - IRS - SUMMARY STATISTICS Amount Crore`

GUARANTEED SETTLEMENT - INTERBANK IRS DERIVATIVES (MIBOR)
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TABLE 75: INTEREST RATE SWAP - GUARANTEED SETTLEMENT Amount Crore`

The data includes trades accepted for guaranteed settlement on a given trade date (both trades dealt  on ASTROID and bilaterally).

# Guranteed settlement in MIFOR benchmark was discontinued following the cessation of MIFOR trading effective January 1, 2022
* Includes one-time settlement of outstanding MIFOR trades (No. of trades 1045 and volumes 79,407 cr.) following the transition
of legacy MIFOR trades to Modified MIFOR

`

Trade Date Trades Value
01-Mar-24 609 32850.00

04-Mar-24 385 19451.76

05-Mar-24 305 20420.00

06-Mar-24 161 7251.89

07-Mar-24 323 18859.24

11-Mar-24 321 14975.00

12-Mar-24 199 15830.00

13-Mar-24 265 12203.03

14-Mar-24 285 10955.00

15-Mar-24 258 11920.00

18-Mar-24 348 14575.00

19-Mar-24 329 18950.00

20-Mar-24 485 27180.00

21-Mar-24 476 40240.00

22-Mar-24 685 42765.00

26-Mar-24 259 14165.00

27-Mar-24 430 33935.00

28-Mar-24 359 21870.00

Total 6482 378395.92

Trades Value
Avg.

Trades
Avg.

Value
Trades Value

Avg.
Trades

Avg.
Value

2016-17 10431 938195 43 3893 - - - -

2017-18 30346 2420315 126 10043 - - - -

2018-19 56218 4659605 232 19255 330 21615 1 89

2019-20 34690 2761500 143 11411 1381 99150 6 410

2020-21 30100 1796670 123 7363 843 69220 3 284

2021-22 75689 4096305 314 16997 690 52205 3 217

2022-23 115199 6124576 472 25101 - - - -

Apr-23 8692 471398 511 27729 152 11050 9 650

May-23* 9072 461008 432 21953 3585 281782 171 13418

Jun-23 8778 406150 418 19340 135 12770 6 608

Jul-23 12275 677411 585 32258 112 9750 5 464

Aug-23 12873 630650 613 30031 223 19845 11 945

Sep-23 10225 457586 511 22879 156 11425 8 571

Oct-23 8709 388960 435 19448 96 8565 5 428

Nov-23 9355 436980 468 21849 128 15400 6 770

Dec-23 9902 509984 495 25499 139 16090 7 805

Jan-24 9499 449280 452 21394 157 17960 7 855

Feb-24 8573 510425 429 25521 134 14538 7 727

Mar-24 6482 378396 360 21022 102 14977 6 832

2023-24 114435 5778229 477 24076 5119 434152 21 1809

Period
MIBOR MIFOR / MMFOR #



FOREX DERIVATIVES

INTERBANK
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* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currency pairs, in terms of average daily volumes traded during the month, represented with respect to volumes in
Base Currency

TABLE : TRADED VOLUME FOR OTC INTERBANK FCY - INR FORWARDS FOR THE MONTH OF MARCH 202477

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(USD in

Mio)
01-Mar-24 457 8,328.75 2 1.10

04-Mar-24 450 8,649.52 1 2.43 1 1.67 4 0.45

05-Mar-24 508 9,763.72 1 100.00

06-Mar-24 630 12,026.76 1 64,061.63 1 0.05

07-Mar-24 616 10,730.22 2 0.05 4 0.86 1 0.50

11-Mar-24 565 13,198.95 1 5.55 2 3.03

12-Mar-24 462 8,754.93 1 75.00 3 0.85 14 2.84

13-Mar-24 655 11,962.34 1 0.10

14-Mar-24 540 10,191.51 1 39.30 2 0.22

15-Mar-24 334 5,857.79

18-Mar-24 468 9,123.01 1 33.22

19-Mar-24 532 9,940.82 1 9.64

20-Mar-24 770 12,579.41 1 104.94 1 0.09 4 1.27

21-Mar-24 586 10,213.06 1 65,176.71 4 31.70 3 87.84

22-Mar-24 747 14,831.45 1 7.08

26-Mar-24 647 11,760.59 1 39.78

27-Mar-24 554 8,921.87 1 0.13

28-Mar-24 548 9,517.99 1 3.87 3 32.08 5 3.27

Total 10069 186352.69 11 129614.29 17 111.34 42 101.09 1 0.50

OTHERS *GBP / INR EUR / INR CNY / INRJPY / INR

Date

USD / INR
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* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currency pairs, in terms of average daily volumes traded during the month, represented with respect to volumes in Base Currency

* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currency pairs, in terms of average daily volumes traded during the month, represented with respect to volumes in Base Currency

TABLE 7 : TRADED VOLUME FOR OTC INTERBANK FCY - INR OPTIONS FOR THE MONTH OF8 MARCH 2024

TABLE 79: TRADED  PRINCIPAL AMOUNT  FOR OTC INTERBANK FCY -
INR CROSS CURRENCY SWAPS FOR THE MONTH OF MARCH 2024

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(USD in

Mio)
01-Mar-24 20 353.90

04-Mar-24 1 5.00

05-Mar-24 3 15.00

06-Mar-24 10 215.00 1 0.50

07-Mar-24 40 404.40 1 0.01

11-Mar-24 12 87.14

12-Mar-24 1 5.00 1 5.00

13-Mar-24 17 232.90 2 1.50

14-Mar-24 18 190.00

15-Mar-24 21 370.00

18-Mar-24 14 153.15

19-Mar-24 20 280.00

20-Mar-24 34 484.40

21-Mar-24 16 195.00 2 10.00

22-Mar-24 73 1,024.30 8 7.52

26-Mar-24 45 989.00

27-Mar-24 25 295.00 2 10.00

28-Mar-24 25 243.00 2 20.00

Total 395 5542.19 17 49.52 2 5.01

OTHERS *GBP / INREUR / INR

Date

USD / INR

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades
Amounts
in Mio,

USD

01-Mar-24 4 149.00 1 1.34

04-Mar-24 1 75.00

05-Mar-24 2 100.00

06-Mar-24 2 50.00

07-Mar-24 1 50.00

11-Mar-24 4 525.00 3 5.32

12-Mar-24 0 3 5.56

13-Mar-24 3 168.11

14-Mar-24 6 161.50 1 2.00

15-Mar-24 1 25.00 1 0.99

18-Mar-24 1 18.09

20-Mar-24 2 99.00

21-Mar-24 3 224.00

Total 30 1,644.70 6 9.65 3 5.56

OTHERS *GBP / INR

Date

USD / INR EUR / INR
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* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currency pairs, in terms of average daily volumes traded during the month, represented with respect to volumes in
Base Currency

TABLE : TRADED VOLUME FOR OTC INTERBANK FCY - FCY FORWARDS FOR THE MONTH OF MARCH 202480

Trades
Volume

(in
Million)

Trades
Volume

(in
Million)

Trades
Volume

(in
Million)

Trades
Volume

(in
Million)

Trades
Volume

(in
Million)

Trades
Volume
(USD in
Million)

01-Mar-24 123 280.63 56 255.30 32 122.12 18 40.52 23 76.52 50 51.77

04-Mar-24 145 304.02 21 170.76 57 121.43 7 18.01 15 31.08 59 164.67

05-Mar-24 162 182.06 22 88.07 112 146.31 9 28.32 14 30.74 74 231.88

06-Mar-24 242 601.49 49 1,058.75 117 214.58 19 31.37 13 18.68 63 117.62

07-Mar-24 366 367.87 125 962.41 95 144.82 18 75.39 38 69.09 115 397.39

08-Mar-24 9 19.58 6 4.53 3 0.32 1 5.00 4 7.31

11-Mar-24 369 520.06 76 420.60 157 221.06 9 57.55 19 48.62 103 117.62

12-Mar-24 254 218.64 44 113.53 107 219.66 21 122.05 39 168.53 139 203.79

13-Mar-24 219 251.41 33 348.88 103 101.69 8 31.06 14 21.13 87 110.63

14-Mar-24 251 305.70 23 85.11 83 188.62 8 73.46 17 77.80 103 190.15

15-Mar-24 298 769.82 39 209.90 124 257.85 17 101.82 34 64.99 81 293.67

18-Mar-24 199 228.01 41 221.14 68 156.25 12 28.26 20 30.82 71 110.11

19-Mar-24 189 446.44 80 277.59 56 182.69 11 12.28 22 84.96 79 265.81

20-Mar-24 190 300.64 57 426.36 58 164.98 19 64.60 13 42.15 117 291.78

21-Mar-24 490 935.57 74 2,516.72 196 250.61 38 152.29 59 180.09 228 458.51

22-Mar-24 384 889.72 80 672.82 114 197.98 52 122.81 48 229.92 170 345.71

25-Mar-24 9 11.99 1 0.31 6 10.13 1 0.10 9 18.90

26-Mar-24 345 887.57 76 726.48 91 442.34 51 171.47 47 189.96 237 570.03

27-Mar-24 270 439.55 82 453.08 87 189.61 11 74.15 34 74.54 212 342.56

28-Mar-24 402 2,249.77 284 546.66 96 321.59 33 54.28 44 59.18 277 534.21

Total 4916 10210.52 1269 9558.99 1762 3654.63 361 1259.68 515 1503.90 2278 4824.13

OTHERS *

Date

AUD / USDEUR / USD USD / JPY GBP / USD USD / CNH
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* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currency pairs, in terms of average daily volumes traded during the month, represented with respect to volumes in
Base Currency

* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currency pairs, in terms of average daily volumes traded during the month, represented with respect to volumes in Base Currency

TABLE TRADED VOLUME  FOR OTC INTERBANK FCY - FCY OPTIONS FOR THE MONTH O81: F MARCH 2024

TABLE : TRADED  PRINCIPAL AMOUNT FOR OTC INTERBANK FCY - FCY
CROSS CURRENCY SWAPS FOR THE MONTH OF
82

MARCH 2024

Trades
Volume

(in
Million)

Trades
Volume

(in
Million)

Trades
Volume

(in
Million)

Trades
Volume

(in
Million)

Trades
Volume

(in
Million)

Trades
Volume
(USD in
Million)

01-Mar-24 1 15.00

04-Mar-24 5 86.00

05-Mar-24 2 10.00

06-Mar-24 1 8.00

11-Mar-24 31 92.40 3 25.00 2 19.80

12-Mar-24 1 13.00 2 50.00

14-Mar-24 2 20.00

15-Mar-24 3 495.82

18-Mar-24 1 30.00 2 20.00

19-Mar-24 5 70.00

20-Mar-24 15 1,186.78 2 30.00 9 23.72

21-Mar-24 5 201.72 1 16.00

22-Mar-24 6 4.50

26-Mar-24 2 20.00 8 108.00 4 42.00 2 50.00 3 13.50

27-Mar-24 5 85.00 3 60.00 9 9.47

28-Mar-24 2 132.00 9 132.00 3 45.00 3 61.50 3 63.13

Total 27 2036.32 77 691.90 17 210.00 10 191.30 3 13.50 21 96.31

OTHERS *

Date

EUR / GBPUSD / JPY EUR / USD GBP / USD AUD / USD

Trades
Volume

(in
Million)

Trades
Volume

(in
Million)

Trades
Volume

(in
Million)

Trades
Volume

(in
Million)

Trades
Volume

(in
Million)

Trades
Volume
(USD in
Million)

1-Mar-24 1 30.00

4-Mar-24 1 9.00 1 7.44

5-Mar-24 1 200.00

6-Mar-24 2 28.50

11-Mar-24 3 305.00

13-Mar-24 2 32.00

14-Mar-24 2 200.00

15-Mar-24 2 23.50

19-Mar-24 3 13.11 1 7.46

20-Mar-24 1 27.70

21-Mar-24 2 18.80 1 7.48

22-Mar-24 1 7.00

26-Mar-24 1 10.00

27-Mar-24 2 150.00

28-Mar-24 3 425.00

Total 15 1,154.30 2 200.00 10 125.31 3 22.38

Others

Date

USD / JPY USD / CHF EUR / USD USD / SGD
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* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currency pairs, in terms of average daily volumes traded during the month, represented with respect to volumes in
Base Currency
Most of the FCY/IRS trades are with overseas counterparties and hence the reporting is single sided by the domestic counterparty.
CCIL shall not be liable for errors committed by the reporting party in the absence of matching of primary economic parameters.

TABLE : TRADED NOTIONAL PRINCIPAL  FOR OTC INTERBANK FCY - IRS FOR THE MONTH OF83 MARCH 2024

Trades

Notional
in Million,

Base
Currency

Trades

Notional
in Million,

Base
Currency

Trades

Notional
in Million,

Base
Currency

Trades

Notional
in Million,

Base
Currency

Trades

Notional
in Million,

Base
Currency

Trades
Notional

in Million,
USD

01-Mar-24 67 1,258.80

04-Mar-24 59 1,342.20 1 1.50

05-Mar-24 44 1,281.20

06-Mar-24 58 1,709.88 1 3.50

07-Mar-24 40 989.97 1 3.00

08-Mar-24 9 474.10

11-Mar-24 49 1,367.38

12-Mar-24 37 998.28 3 47.29

13-Mar-24 49 705.23

14-Mar-24 49 625.37

15-Mar-24 38 562.94

18-Mar-24 42 1,374.80

19-Mar-24 50 2,417.33

20-Mar-24 53 1,455.20

21-Mar-24 101 3,164.81

22-Mar-24 172 2,147.79 2 20.00

25-Mar-24 2 75.00

26-Mar-24 48 1,598.95

27-Mar-24 19 364.31 1 3,690.00

28-Mar-24 36 1,656.74 3 20.34

Total 1022 25570.26 11 95.64 1 3690.00

Date

OTHERS *JPYUSD EUR
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* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currencies, in terms of Outstanding Notional Principal, represented with respect to volumes in Base Currency.

* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currencies, in terms of Outstanding Notional Principal, represented with respect to volumes in Base Currency.

* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currencies, in terms of Outstanding Notional Principal, represented with respect to volumes in Base Currency.

* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currencies, in terms of Outstanding Notional Principal, represented with respect to volumes in Base Currency.

* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currencies, in terms of Outstanding Notional Principal, represented with respect to volumes in Base Currency.

TABLE : OUTSTANDING  PRINCIPAL AMOUNT FOR OTC INTERBANK FCY -  INR
CROSS CURRENCY SWAPS AS AT END

86
MARCH 2024

TABLE : OUTSTANDING VOLUME FOR OTC INTERBANK FCY - INR FORWARDS AS AT END84 MARCH 2024

TABLE : OUTSTANDING VOLUME FOR OTC INTERBANK FCY - INR OPTIONS AS AT END85 MARCH 2024

TABLE : OUTSTANDING VOLUME FOR OTC INTERBANK FCY - FCY OPTIONS AS AT END MARCH 202488

TABLE 8 : OUTSTANDING VOLUME FOR OTC INTERBANK FCY - FCY FORWARDS AS AT END7 MARCH 2024

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(USD in

Mio)
Mar-24 53139 7,56,809.22 196 287.98 186 198.77 608 31,336.53 1 82.50 19 12.65

Month

JPY / INRUSD / INR EUR / INR GBP / INR OTHERS *MYR / INR

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(USD in

Mio)
Mar-24 2589 33,315.75 217 542.07 10 37,788.45 4 5.05

Month

USD / INR EUR / INR JPY / INR GBP / INR OTHERS *

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades
Volume
(USD in

Mio)

Mar-24 1044 34,371.71 110 570.63 29 58,006.88 4 59.73 3 7.08 3 7.02

Month

EUR / INR JPY / INR SGD / INRUSD / INR OTHERS *CHF / INR

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(USD in

Mio)
Mar-24 16157 24,318.71 3332 16,099.75 5056 7,196.33 733 2,606.92 1293 2,442.19 4341 8,169.44

AUD / USDGBP / USD USD / CHFEUR / USD USD / JPY

Month

OTHERS *

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(USD in

Mio)
Mar-24 120 5,283.38 287 1,656.34 56 346.70 35 409.30 2 200.00 64 171.85

USD / JPY EUR / USD GBP / USD AUD / USD OTHERS *

Month

USD / CHF
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* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currency pairs, in terms of average daily volumes traded during the month, represented with respect to volumes in
Base Currency for each instrument
Most of the FCY/IRS trades are with overseas counterparties and hence the reporting is single sided by the domestic counterparty.
CCIL shall not be liable for errors committed by the reporting party in the absence of matching of primary economic parameters.

* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currency pairs, in terms of average daily volumes traded during the month, represented with respect to volumes in
Base Currency

TABLE : OUTSTANDING NOTIONAL PRINCIPAL FOR OTC INTERBANK FCY - IRS AS AT END OF90 MARCH 2024

TABLE 8 : OUTSTANDING PRINCIPAL AMOUNT FOR OTC INTERBANK FCY -
FCY CROSS CURRENCY SWAPS AS AT END

9
MARCH 2024

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Amounts
in Mio,

USD

Mar-24 146 5,278.63 275 4,598.59 15 1,147.27 58 803.94 22 746.52 57 1,199.73

OTHERS *

Month

USD / JPY AUD / USDUSD / SGDUSD / CHFEUR / USD

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades
Amounts
in Mio,

USD

Mar-24 15266 381776.18 334 5327.60 85 231971.20 65 313.62 2 99.28 2 13.60

OTHERS *

Month

USD EUR SGDGBPJPY
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* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currency pairs, in terms of average daily volumes traded during the month, represented with respect to volumes in
Base Currency. As all Client trade are reported by Market Makers (Banks) unilaterally to TR, CCIL shall not be liable for errors
committed by the reporting party in the absence of matching of primary economic parameters.

TABLE 91. TRADED VOLUME FOR OTC CLIENT FCY - INR FORWARDS FOR THE MONTH OF MARCH 2024

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(USD in

Mio)

01-Mar-24 1,055 1,857.06 88 59.77 25 8.86 62 4,917.47 6 21.10 19 9.96

04-Mar-24 1,375 1,713.31 155 40.24 47 7.69 38 521.80 4 4.67 13 4.65

05-Mar-24 1,207 2,265.42 208 48.55 130 19.43 47 823.80 10 49.74 15 8.88

06-Mar-24 1,325 2,127.47 320 55.64 196 33.41 34 810.28 7 33.96 18 6.88

07-Mar-24 2,187 4,094.20 528 107.58 149 20.46 59 3,815.13 10 20.31 51 33.93

08-Mar-24 11 4.47 1 0.04 6 0.45

11-Mar-24 2,143 3,081.63 676 160.46 428 66.15 53 2,225.68 15 39.00 48 31.43

12-Mar-24 1,451 2,130.74 415 90.32 135 30.94 88 1,907.30 14 25.38 87 38.60

13-Mar-24 2,281 3,706.11 329 97.70 146 18.33 31 1,212.63 7 49.35 28 8.38

14-Mar-24 1,290 2,236.66 363 105.76 106 17.74 63 1,216.69 10 24.18 34 9.11

15-Mar-24 2,088 3,184.86 169 84.14 44 9.53 62 1,302.65 16 25.86 32 13.24

18-Mar-24 1,427 2,622.73 147 37.29 26 44.30 41 505.04 12 52.59 30 20.52

19-Mar-24 2,783 3,552.14 141 24.08 22 7.44 101 15,025.42 12 22.09 13 6.09

20-Mar-24 3,979 5,834.82 216 96.96 34 4.54 39 968.86 15 30.66 27 22.44

21-Mar-24 2,480 3,557.60 721 269.72 283 48.30 80 2,397.27 23 41.30 147 106.57

22-Mar-24 6,858 6,930.11 238 83.43 48 22.03 106 3,837.06 19 89.84 30 36.61

25-Mar-24 10 2.32

26-Mar-24 2,920 6,721.68 524 258.19 77 48.89 106 2,278.27 47 804.28 64 38.18

27-Mar-24 2,964 6,221.29 469 150.59 94 30.12 155 2,696.11 37 371.82 119 58.81

28-Mar-24 4,196 9,279.61 683 446.70 104 123.62 233 5,569.81 50 95.71 119 88.34

Total 44030 71124.21 6391 2217.16 2100 562.22 1398 52031.29 314 1801.856 894 542.61

GBPINR JPYINR CNHINREURINR

Date

OthersUSDINR
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* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currency pairs, in terms of average daily volumes traded during the month, represented with respect to volumes in Base Currency
As all Client trade are reported by Market Makers (Banks) unilaterally to TR, CCIL shall not be liable for errors committed by the
reporting party in the absence of matching of primary economic parameters.

* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currency pairs, in terms of average daily volumes traded during the month, represented with respect to volumes in Base Currency
As all Client trade are reported by Market Makers (Banks) unilaterally to TR, CCIL shall not be liable for errors committed by the reporting
party in the absence of matching of primary economic parameters.

TABLE 92. TRADED VOLUME FOR OTC CLIENT FCY - INR OPTIONS FOR THE MONTH OF MARCH 2024

TABLE 93. TRADED  PRINCIPAL AMOUNT  FOR OTC CLIENT FCY - INR
CROSS CURRENCY SWAPS FOR THE MONTH OF MARCH 2024

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(USD in

Mio)
01-Mar-24 42 187.68 3 54.00

04-Mar-24 10 142.37 9 130.00 1 10.00

05-Mar-24 87 223.00 1 10.00 1 10.00

06-Mar-24 10 215.00 1 0.50 1 10.00

07-Mar-24 79 578.20 1 10.00 1 0.01

08-Mar-24

11-Mar-24 52 369.11 1 10.00 1 10.00

12-Mar-24 26 158.70 1 5.00 11 11.53

13-Mar-24 124 732.10 3 11.50 1 10.00

14-Mar-24 33 195.93 1 10.00 1 10.00

15-Mar-24 36 525.17 1 0.31

18-Mar-24 64 596.09 1 5.00 1 5.00 4 1.88

19-Mar-24 33 199.55 2 1.32

20-Mar-24 114 1,323.93 1 10.00 1 10.00

21-Mar-24 55 991.19 2 30.00 1 10.00

22-Mar-24 219 727.19 28 24.06

25-Mar-24

26-Mar-24 102 1,554.69

27-Mar-24 127 764.81 3 75.00

28-Mar-24 109 1,522.24 27 37.25 6 3.78

Total 1322 11006.96 85 423.63 27 100.32 5 2.20

USDINR EURINR GBPINR AUDINR OTHERS *

Date

Trades Amounts
in Mio,

Base
Currency

Trades Amounts
in Mio,

Base
Currency

Trades Amounts
in Mio,

Base
Currency

Trades Amounts
in Mio,

Base
Currency

Trades Amounts
in Mio,

Base
Currency

Trades Amount
s in Mio,

USD

01-Mar-24 1 5.00 1 0.22

04-Mar-24 3 136.40 3 19.08 1 10.00

05-Mar-24 5 108.53 13 8.70

06-Mar-24 1 4.02

07-Mar-24 1 0.02 2 5.54

08-Mar-24

11-Mar-24 10 794.03 5 11.07

12-Mar-24 3 105.00

13-Mar-24 4 113.81 2 28.44

14-Mar-24 2 12.94 1 2.00

15-Mar-24 5 216.54

18-Mar-24 5 913.90

19-Mar-24 8 556.31 1 10.00

20-Mar-24 4 310.44 2 49.95 2 9.37

21-Mar-24 2 6.70 17 14.23 1 10.00

22-Mar-24 6 365.40 2 13.85

25-Mar-24

26-Mar-24 16 744.18 1 10.00

27-Mar-24 5 16.36

28-Mar-24 12 554.89 1 13.64 1 3.99

Total 93 4964.48 50 176.72 3 30.00 3 13.36

OTHERS *

Date

SGDINR CHFINRUSDINR EURINR
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* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currency pairs, in terms of average daily volumes traded during the month, represented with respect to volumes in
Base Currency. As all Client trade are reported by Market Makers (Banks) unilaterally to TR, CCIL shall not be liable for errors
committed by the reporting party in the absence of matching of primary economic parameters.

TABLE 94. TRADED VOLUME FOR OTC CLIENT FCY - FCY FORWARDS FOR THE MONTH OF MARCH 2024

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(USD in

Mio)

01-03-2024 40 219.48 28 196.10 25 68.77 5 28.65 6 23.64 12 19.45

04-03-2024 20 135.28 29 135.04 38 97.79 2 0.83 7 24.16

05-03-2024 16 42.42 28 127.45 22 71.57 1 2.90 2 20.00 11 20.75

06-03-2024 26 139.90 29 157.50 33 150.29 2 8.00 11 31.67

07-03-2024 59 336.72 30 91.29 55 127.05 14 75.10 5 11.77 17 45.79

08-03-2024 1 0.05 2 0.20

11-03-2024 63 430.92 38 115.48 53 110.82 11 44.89 4 13.35 16 36.32

12-03-2024 28 151.65 20 93.99 25 55.47 3 5.00 3 20.50 5 2.78

13-03-2024 36 269.75 27 56.11 26 56.79 7 29.75 4 21.07 13 30.17

14-03-2024 20 79.79 19 102.01 21 52.34 4 28.00 2 10.82 9 29.07

15-03-2024 36 217.24 25 115.35 33 78.92 5 27.00 1 0.57 9 53.69

18-03-2024 15 76.47 16 87.50 18 38.51 7 19.10 1 0.50 12 46.44

19-03-2024 49 229.77 32 99.75 39 85.18 5 2.40 2 2.32

20-03-2024 40 283.64 37 222.12 37 113.44 6 32.00 6 32.38 16 109.67

21-03-2024 61 283.25 27 65.63 70 171.47 13 51.85 7 18.92 24 46.04

22-03-2024 20 77.26 40 134.09 127 299.12 15 59.75 17 25.31 36 89.12

25-03-2024 1 0.31

26-03-2024 27 61.07 35 124.48 95 376.94 18 31.78 7 13.94 57 246.90

27-03-2024 33 182.92 22 43.85 68 123.24 8 54.50 6 7.75 23 41.11

28-03-2024 30 51.02 35 125.52 104 1,273.51 12 18.62 5 10.74 34 132.60

Total 620 3268.85 518 2093.32 889 3351.22 138 520.11 76 231.27 316 1008.26

USDJPY GBPUSD EURUSD AUDUSD OTHERS *

Date

USDCHF
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* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currency pairs, in terms of average daily volumes traded during the month, represented with respect to volumes in Base Currency
As all Client trade are reported by Market Makers (Banks) unilaterally to TR, CCIL shall not be liable for errors committed by the reporting
party in the absence of matching of primary economic parameters.

* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currency pairs, in terms of average daily volumes traded during the month, represented with respect to volumes in
Base Currency. As all Client trade are reported by Market Makers (Banks) unilaterally to TR, CCIL shall not be liable for errors
committed by the reporting party in the absence of matching of primary economic parameters.

TABLE 95. TRADED VOLUME FOR OTC CLIENT FCY - FCY OPTIONS FOR THE MONTH OF MARCH 2024

TABLE 96. TRADED  PRINCIPAL AMOUNT FOR OTC CLIENT FCY - FCY CROSS
CURRENCY SWAPS FOR THE MONTH OF MARCH 2024

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(USD in

Mio)

01-03-2024

04-03-2024 4 30.00

05-03-2024 6 6.00 2 10.00

06-03-2024 1 25.00

07-03-2024 6 120.00

08-03-2024

11-03-2024 4 60.00 4 38.00 2 19.80

12-03-2024 2 4.00 1 10.00

13-03-2024

14-03-2024

15-03-2024 3 495.82

18-03-2024

19-03-2024 2 20.00

20-03-2024 9 678.14 9.00 23.72

21-03-2024 12 799.05

22-03-2024

25-03-2024

26-03-2024 3 81.00 2 50.00 3 14.57

27-03-2024 3 75.00 3 60.00 9.00 9.47 1 10.79

28-03-2024 5 112.00 3 45.00 3 61.50 3.00 63.13

Total 24 1973.01 27 384.00 18 242.00 11 201.30 21.00 96.31 4 25.36

USDJPY EURUSD GBPUSD AUDUSD

Date

USDRUB OTHERS *

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades
Amounts
in Mio,

USD

04-03-2024 1 100.00

05-03-2024 1 200.00
14-03-2024 3 300.00

19-03-2024 2 8.49

20-03-2024

21-03-2024 3 34.69

26-03-2024 1 225.00

27-03-2024 1 0.69

28-03-2024 1 250.00 1 1.08

Total 3 675.00 4 400.00 7 44.96

Date

OTHERS*USDCHF EURUSDUSDJPY
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* OTHERS includes all the other currencies wherein base amount is depicted in USD equivalent
Top 5 Currencies, in terms of average daily volumes traded during the month, represented with respect to volumes in Base Currency.
"Most of the FCY IRS trades are with overseas counterparties and hence the reporting is single sided by the domestic counterparty."
CCIL shall not be liable for errors committed by the reporting party  in the absence of matching of primary economic parameters.
As all Client trade are reported by Market Makers (Banks) unilaterally to TR, CCIL shall not be liable for errors committed by the
reporting party in the absence of matching of primary economic parameters.

TABLE 97. TRADED NOTIONAL PRINCIPAL FOR OTC CLIENT - IRS FOR THE MONTH OF MARCH 2024

Trades
Volume
(in INR

cr)
Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades
Amounts
in Mio,

USD

01-03-2024 71 12530.56 8 195.00 1 3.73

04-03-2024 29 12516.00 12 650.61 1 1.67

05-03-2024 19 13745.00 6 259.60

06-03-2024 23 10195.00 8 418.90

07-03-2024 56 15688.20 12 544.65

08-03-2024 4 224.00

11-03-2024 39 9749.52 7 365.20

12-03-2024 32 8046.76 2 255.00 2 24.90

13-03-2024 18 2823.70 7 256.20

14-03-2024 18 3286.00 4 140.80

15-03-2024 31 9644.00 2 15.00

18-03-2024 34 8719.20 2 66.40

19-03-2024 54 21,985.35 1 5.60

20-03-2024 64 25031.76 15 2,791.80

21-03-2024 60 23025.15 17 564.33

22-03-2024 50 9590.00 3 60.00 1 10.00

25-03-2024

26-03-2024 37 8380.00 9 442.30

27-03-2024 40 20161.38 3 57.10 1 4,214.00

28-03-2024 54 12159.33 13 109.37 1 0.34

Total 729 227276.91 135 7,421.86 6 40.64 1 4,214.00

INR USD EUR OTHERS *

Date

JPY
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* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currencies, in terms of Outstanding Notional Principal, represented with respect to volumes in Base Currency.
As all Client trade are reported by Market Makers (Banks) unilaterally to TR, CCIL shall not be liable for errors committed by the
reporting party in the absence of matching of primary economic parameters.

* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currencies, in terms of Outstanding Notional Principal, represented with respect to volumes in Base Currency.
As all Client trade are reported by Market Makers (Banks) unilaterally to TR, CCIL shall not be liable for errors committed by the
reporting party in the absence of matching of primary economic parameters.

* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currencies, in terms of Outstanding Notional Principal, represented with respect to volumes in Base Currency.
As all Client trade are reported by Market Makers (Banks) unilaterally to TR, CCIL shall not be liable for errors committed by the
reporting party in the absence of matching of primary economic parameters.

* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currencies, in terms of Outstanding Notional Principal, represented with respect to volumes in Base Currency.
As all Client trade are reported by Market Makers (Banks) unilaterally to TR, CCIL shall not be liable for errors committed by the
reporting party in the absence of matching of primary economic parameters.

* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currencies, in terms of Outstanding Notional Principal, represented with respect to volumes in Base Currency.
As all Client trade are reported by Market Makers (Banks) unilaterally to TR, CCIL shall not be liable for errors committed by the
reporting party in the absence of matching of primary economic parameters.

TABLE 100. OUTSTANDING  PRINCIPAL AMOUNT FOR OTC CLIENT FCY - INR
CROSS CURRENCY SWAPS AS AT END MARCH 2024

TABLE 98. OUTSTANDING VOLUME FOR OTC CLIENT FCY - INR FORWARDS AS AT END MARCH 2024

TABLE 99. OUTSTANDING VOLUME FOR OTC CLIENT FCY - INR OPTIONS AS AT END MARCH 2024

TABLE 102. OUTSTANDING VOLUME FOR OTC CLIENT FCY - FCY OPTIONS AS AT END MARCH 2024

TABLE 101. OUTSTANDING VOLUME FOR OTC CLIENT FCY - FCY FORWARDS AS AT END MARCH 2024

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(USD in

Mio)
Mar-24 1,40,570 1,44,164.88 31,099 12,436.42 27,577 5,20,343.44 9,598 2,266.40 1,141 5,595.81 3,934 1,954.26

OTHERS *

Month

CNHINRJPYINRUSDINR EURINR GBPINR

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(USD in

Mio)

Mar-24 6,956 79,326.10 666 1,211.70 31 1,86,865.40 281 505.29 4 1,315.50 150 44.55

OTHERS *EURINR JPYINR GBPINR CNHINRUSDINR

Month

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts in
Mio,
Base

Currency

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades
Amounts
in Mio,

USD

Mar-24 1,803 45,546.13 385 2,284.41 75 1,43,921.91 17 631.88 50 802.97

Month

OTHERS *USD / INR EUR / INR JPY / INR SGD / INR GBP / INR

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(USD in

Mio)
Mar-24 1,814 5,559.30 1,461 4,318.32 445 1,360.62 20 411.54 153 540.02 750 1,861.10

OTHERS *

Month

AUDUSDGBPUSD USDAEDEURUSD USDJPY

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(in Mio)

Trades
Volume
(USD in

Mio)
Mar-24 220 102509.41 401 3671.73 60 361.40 41 529.30 529.3 96.31 60 121.69

OTHERS *USDRUBUSDJPY EURUSD GBPUSD

Month

AUDUSD
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* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currency pairs, in terms of average daily volumes traded during the month, represented with respect to volumes in
Base Currency for each instrument
Most of the FCY/IRS trades are with overseas counterparties and hence the reporting is single sided by the domestic counterparty.
CCIL shall not be liable for errors committed by the reporting party in the absence of matching of primary economic parameters.
As all Client trade are reported by Market Makers (Banks) unilaterally to TR, CCIL shall not be liable for errors committed by the
reporting party in the absence of matching of primary economic parameters.

* OTHERS includes all the other currency pairs wherein base amount is depicted in USD equivalent
Top 5 Currency pairs, in terms of average daily volumes traded during the month, represented with respect to volumes in
Base Currency. As all Client trade are reported by Market Makers (Banks) unilaterally to TR, CCIL shall not be liable for errors
committed by the reporting party in the absence of matching of primary economic parameters.

TABLE 104. OUTSTANDING NOTIONAL PRINCIPAL FOR OTC CLIENT - IRS AS AT END MARCH 2024

TABLE 103. OUTSTANDING  PRINCIPAL  AMOUNT FOR OTC CLIENT FCY - FCY
CROSS CURRENCY SWAPS AS AT END MARCH 2024

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades
Amounts
in Mio,

USD

Mar-24 31 3523.42 17 1947.08 112 1528.25 2 153.76 4 102.44 6 134.42

OTHERS *USDSGDUSDJPY USDCHF EURUSD EURSGD

Month

Trades
Amounts in
(in INR cr)

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades

Amounts
in Mio,

Base
Currency

Trades
Amounts
in Mio,

USD

Mar-24 9,451.00 23,97,872.25 1,319.00 41,716.20 116.00 441.20 14.00 284.99 7.00 16,623.46 1.00 2.04

AUDUSD EUR

Month

OTHERS *JPYINR GBP



OUTSTANDING PRINCIPAL VOLUMES FOR OTC FOREIGN EXCHANGE DERIVATIVES
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Table 105: OUTSTANDING VOLUME FOR OTC INTERBANK FCY - INR DERIVATIVES (Value in USD Mio)*

*All values converted to USD Mio from Base Currency
** Values pertain to outstanding contracts as of 31 March
#Indicates Outstanding Notional Principal
^ Indicates Outstanding Principal Amount

*All values converted to USD Mio from Base Currency
** Values pertain to outstanding contracts as of 31 March
^ Indicates Outstanding Principal Amount

Table 106: OUTSTANDING VOLUME FOR OTC INTERBANK FCY - FCY DERIVATIVES
(Value in USD Mio)*

*All values converted to USD Mio from Base Currency
**Values pertain to outstanding contracts as of 31 March
^ Indicates Outstanding Principal Amount

Table 107: OUTSTANDING VOLUME FOR OTC CLIENT FCY - INR Derivatives (Value in USD Mio)*

Trades Value Trades Value Trades Value Trades Value

2017-18 44858 401030.71 3187 18130.08 12386 184945.56 1376 22225.49

2018-19 44592 445547.33 3774 29518.03 11947 207393.40 1347 23871.51

2019-20 46795 483579.38 3058 22666.83 10226 230558.13 1495 27491.02

2020-21 32374 519013.48 1979 17589.51 9866 225091.10 1554 30310.53

2021-22 43094 622221.05 2944 28633.10 11710 277184.75 1487 32767.64

2022-23 54643 720363.97 2960 30529.38 14095 438365.20 1275 34651.88

2023-24 54149 757469.69 2820 34070.18 15754 388565.71 1193 35341.31

Period **
Forwards Options FCY-IRS# Cross Currency Swaps^

Trades Value Trades Value Trades Value

2017-18 34991 53534.79 818 4901.33 666 17615.33

2018-19 30209 43138.47 726 5239.78 689 17145.42

2019-20 34466 58277.43 613 4988.98 724 14073.92

2020-21 34843 67011.96 711 4689.86 722 15341.92

2021-22 29425 58189.10 729 3428.96 608 13303.38

2022-23 31173 57069.80 612 4122.80 581 10842.85

2023-24 30912 58771.80 564 8086.04 573 13819.99

Period **
Forwards Options Cross Currency Swaps^

Trades Value Trades Value Trades Value

2021-22 234203 168362.08 14322 85790.69 2924 46817.52

2022-23 244464 158948.46 8262 86285.74 2611 46862.23

2023-24 213919 163610.14 8088 82305.98 2330 49711.60

Period **
Forwards Options Cross Currency Swaps^
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*All values converted to USD Mio from Base Currency
**Values pertain to outstanding contracts as of 31 March

Table 108: OUTSTANDING NOTIONAL PRINCIPAL FOR OTC CLIENT IRS Derivatives
(Value in USD Mio)*

*All values converted to USD Mio from Base Currency
** Values pertain to outstanding contracts as of 31 March
^ Indicates Outstanding Principal Amount

Table 109: OUTSTANDING VOLUME FOR OTC CLIENT FCY - FCY DERIVATIVES
(Value in USD Mio)*

Trades Value Trades Value

2021-22 - - 987 18802.78

2022-23 - - 1195 54799.45

2023-24 9451 28788.05 1457 42462.23

Period**
INR-IRS FCY-IRS#

Trades Value Trades Value Trades Value

2021-22 3943 11750.57 678 2890.25 127 1110.16

2022-23 4942 13745.38 937 166772.68 119 2243.80

2023-24 4643 13629.30 1311.3 107215.16 172 7261.03

Period **
Forwards Options Cross Currency Swaps^



• Zero coupon yields as on 28th Mar'24 have moved

to lower levels across the curve as compared to the

yields prevailing a year back,While moving to

higher levels in the very short term of the curve. In

the last one month, yields have moved to

marginally lower levels across the curve,While

moving to higher levels in the very short term of

the curve.

INTEREST RATE MOVEMENT

Chart 1: Zero Coupon Yield Curve

Chart 2: Sovereign Yield  Curve
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TABLE 110: SPREAD ANALYSIS - SDL

Note: Spread has been calculated on the basis of deals settled through CCIL taking into account only outright deals of 5 Crore andabove. The methodology and
other information on the spread can be requested from Economic Research Department, CCIL

`
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State Trades Traded Value  (   Crore)` Average Spread (bps)
ANDHRA PRADESH 72 1072 29

ARUNACHAL PRADESH 4 80 31

ASSAM 15 638 32

BIHAR 63 4352 29

CHHATTISGARH 48 1837 31

GOA 1 5 34

GUJARAT 88 2578 28

HARYANA 152 4496 30

HIMACHAL PRADESH 27 840 31

JAMMU & KASHMIR 7 615 28

JHARKHAND 8 210 30

KARNATAKA 478 14601 28

KERALA 50 8015 28

MADHYA PRADESH 77 2771 30

MAHARASHTRA 603 16227 29

MANIPUR 10 159 33

MIZORAM 3 55 29

PUDUCHERRY 9 235 27

PUNJAB 40 338 31

RAJASTHAN 191 9434 29

SIKKIM 7 69 35

TAMIL NADU 261 14556 29

TELANGANA 79 4960 27

UTTAR PRADESH 514 14164 31

UTTARAKHAND 22 734 33

WEST BENGAL 62 8434 29

TOTAL 2891 111475 29



TABLE 111: YIELD MOVEMENT Percent

CCIL Monthly Newsletter March 2024
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March
28, 2024

February
29, 2024

January
31, 2024

December
29, 2023

November
30, 2023

October
31, 2023

September
29, 2023

August
31, 2023

July
31, 2023

June
30, 2023

May
31, 2023

April
29, 2023

March
31, 2023

Mnth to
Mnth

Year on
Year

2024 - - - 7.1892 7.2199 7.2431 7.1749 7.1371 7.0233 7.0069 6.9782 7.0400 7.2325

2025 7.1174 7.1596 7.1679 7.0665 7.1830 7.3283 7.1895 7.0642 7.0826 6.9800 6.8730 6.8866 7.0882 -4 3

2026 7.0336 7.0444 7.0275 7.0728 7.2406 7.3342 7.2812 7.1582 7.1106 7.0225 6.8778 6.9654 7.1559 -1 -12

2027 7.0501 7.0579 7.0298 7.0882 7.2613 7.3452 7.2397 7.1705 7.1542 7.0732 6.9231 6.9946 7.1724 -1 -12

2028 7.0420 7.0496 7.0277 7.0676 7.2504 7.3436 7.2395 7.1666 7.1540 7.0700 6.9194 7.0048 7.1690 -1 -13

2029 7.0458 7.0800 7.0786 7.1316 7.2889 7.3730 7.2551 7.1815 7.1771 7.1017 6.9758 7.0620 7.2181 -3 -17

2030 7.0511 7.0625 7.1018 7.1428 7.2856 7.3908 7.2594 7.1679 7.1632 7.0964 6.9875 7.0870 7.2828 -1 -23

2031 7.0705 7.1020 7.1396 7.1765 7.3255 7.4021 7.2680 7.1823 7.1835 7.1363 7.0167 7.1432 7.2779 -3 -21

2032 7.0786 7.1094 7.1729 7.2162 7.3425 7.4158 7.2667 7.1916 7.2012 7.1374 7.0317 7.1550 7.3030 -3 -22

2033 7.0422 7.0680 7.1440 7.1821 7.2659 7.3540 7.2578 7.1716 7.1667 7.1004 6.9891 7.1145 7.3010 -3 -26

2034 7.0795 7.1036 7.1996 7.2506 7.3615 7.4635 7.2847 7.2202 7.1563 7.1682 7.1199 7.2511 7.3317 -2 -25

2035 7.0970 7.1182 7.3194 7.2928 7.4166 7.4252 7.3419 7.2192 7.2225 7.2039 7.0756 7.2260 7.3435 -2 -25

2036 7.1079 7.1176 7.2156 7.3112 7.3727 7.4359 7.3392 7.2371 7.2433 7.2034 7.0806 7.2248 7.3613 -1 -25

2037 7.0867 7.1223 7.2302 7.2966 7.3907 7.4586 7.3430 7.2384 7.2370 - - - - -4 -

2039 7.1177 7.1252 7.3450 7.3211 7.5026 7.5671 7.3557 7.2716 7.3058 7.2686 7.0818 7.3074 7.4772 -1 -36

2040 7.2070 7.2369 7.3473 7.3349 7.4457 7.4543 7.3792 7.3808 7.3104 7.3450 7.2010 7.3163 7.3681 -3 -16

2041 7.0968 7.1896 7.1492 7.4073 7.4547 7.5811 7.3732 7.2958 7.3023 7.2670 7.1659 7.3381 7.4155 -9 -32

2042 7.2151 7.2402 7.3543 7.3326 7.4200 7.4755 7.3708 7.2850 7.3023 7.2500 7.2143 7.3567 7.4804 -3 -27

2043 7.2159 7.1958 7.3571 7.4458 7.5255 7.5893 7.4850 7.3992 7.2913 7.2498 7.2166 7.2610 7.3619 2 -15

2044 7.1085 7.1300 7.2447 7.4558 7.4464 7.5928 7.3790 7.2962 7.2798 7.2538 7.0866 7.2513 7.3766 -2 -27

2045 7.1186 7.1341 7.2548 7.4595 7.4406 7.4882 7.3848 7.4088 7.2773 7.2622 7.2258 7.2933 7.3649 -2 -25

2046 7.1117 7.1021 7.2714 7.4680 7.4451 7.5993 7.3877 7.3043 7.3110 7.2918 7.0889 7.2307 7.3743 1 -26

2049 7.1009 7.1419 7.3754 7.4846 7.4405 7.5000 7.5067 7.3147 7.3578 7.3202 7.1329 7.2676 7.4077 -4 -31

2050 7.1197 7.1426 7.2702 7.3830 7.4583 7.5015 7.4016 7.3198 7.3518 7.3423 7.0905 7.2558 7.3700 -2 -25

2051 7.1173 7.1411 7.2732 7.3701 7.4638 7.5039 7.3976 7.2941 7.3448 7.3459 7.1403 7.2691 7.4018 -2 -28

2052 7.1072 7.1360 7.2765 7.3895 7.4512 7.5055 7.4313 7.3284 7.3490 7.3459 7.1529 7.2652 7.3873 -3 -28

2053 7.1129 7.1508 7.2739 7.4142 7.4943 7.5115 7.4103 7.3331 7.3686 7.3608 - - - -4 -

2054 7.1125 7.1450 7.2774 - - - - - - - - - - -3 -

2055 7.2338 7.1500 7.3908 7.4200 7.5148 7.6211 7.4382 7.4389 7.4686 7.4589 7.2663 7.3732 7.4981 8 -26

2059 7.1301 7.1500 7.2905 7.5174 7.5283 7.6259 7.5282 7.4399 7.3955 7.3300 7.2663 7.2622 7.5027 -2 -37

2060 7.1377 7.1450 7.2955 7.4076 7.4843 7.6275 7.4198 7.3298 7.3630 7.3375 7.1581 7.2883 7.4481 -1 -31

2061 7.1128 7.1476 7.2635 7.4076 7.4800 7.5186 7.4200 7.3180 7.3634 7.2825 7.1588 7.2626 7.3950 -3 -28

2062 7.1275 7.1450 7.2715 7.4069 7.4621 7.5194 7.4233 7.3286 7.3325 7.3378 7.1544 7.2660 7.3959 -2 -27

2063 7.1311 7.1477 7.2760 7.4116 7.4919 7.5197 7.4219 7.3299 7.2954 7.3256 - - - -2 -

2073 7.1106 7.1350 7.2669 7.3904 7.4863 - - - - - - - - -2 -

Change in YTM(bps)
Year

YTM



CORPORATE BONDS
PRIMARY ISSUANCE ANALYSIS
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TABLE 112: ANALYSIS OF CORPORATE BOND ISSUANCE

TABLE 113: TOP 5 ISSUANCES

TABLE 115: CATEGORY ANALYSIS

TABLE 114: SECTOR ANALYSIS

Type Sector No. Amount (   Cr.)` Avg. Tenor Max. Tenor Min Tenor
PSU Finance 14 19134 5.76 10.00 3.09

PSU Infrastructure 5 3279 8.09 15.01 4.93

PVT Finance 131 38097 4.08 12.01 0.72

PVT Infrastructure 36 19585 5.12 22.92 1.08

PVT Manufacturing 13 2157 3.25 9.46 0.93

PSU Others 4 2614.99 10.00 10.00 10.00

PVT Others 9 1519 5.95 19.92 1.06

Total 212 86385 6.04 22.92 0.72

Company No.
Amount
( Cr.)`

Avg.
Tenor

Max.
Tenor

Min
Tenor

%
Share

PIPELINE INFRASTRUCTURE LIMITED 3 6452 4.00 5.00 3.00 7.47

TRUE CREDITS PRIVATE LIMITED 2 4546 0.72 0.72 0.72 5.26

LIC HOUSING FINANCE LIMITED 2 4475 6.59 9.99 3.19 5.18

NATIONAL BANK FOR AGRICULTURE AND RURAL DEVELOPMENT 1 3966 5.12 5.12 5.12 4.59

AXIS BANK LIMITED 1 3851 9.99 9.99 9.99 4.46

Sector No. Amount (   Cr.)` Avg. Tenor Max. Tenor Min Tenor
Finance 145 57230 4.23 12.01 0.72

Infrastructure 41 22864 5.49 22.92 1.08

Manufacturing 13 2157 3.25 9.46 0.93

Oil 0 0 0.00 0.00

Others 13 4134 7.19 19.92 1.06

Total 212 86384.80 5.04 22.92 0.72

Type No. Amount ( Cr.)` Avg. Tenor Max. Tenor Min Tenor
PSU 23 25027 7.06 15.01 3.09

PVT 189 61358 4.31 22.92 0.72
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VARIABLE/ZERO COUPON BONDS

TABLE 116: TENORWISE ISSUANCE ANALYSIS

Source: FIMMDA

Amount ( Cr)`TABLE 118:  RATING ANALYSIS - HISTORICAL

TABLE 117: PRIMARY MARKET CATEGORY ANALYSIS - HISTORICAL         Amount ( Cr)`

Tenor Buckets No. Amount (   Cr.)`

1 4 4622
2 40 3764
3 113 41503
4 32 22344
5 17 10546
6 4 1681

Perpetual 2 1924

Finance Infrastructure Manufacturing Oil Others Total
2017-18 252217 207711 21996 2284 48847 533055

2018-19 234753 153080 14951 1164 38081 442029

2019-20 110633 96004 5585 433 21937 234593

2020-21 212130 168840 34764 693 19194 435620

2021-22 334103 174358 19711 8535 19285 555992

2022-23 386548 121294 38037 17935 17758 581571

Apr-23 31888 24283 695 0 4763 61629

May-23 56771 8135 167 700 1693 67465

Jun-23 47886 19135 535 600 3930 72086

Jul-23 19129 7148 460 0 1309 28046

Aug-23 31953 10217 1422 0 3069 46661

Sep-23 34736 9489 5198 50 771 50245

Oct-23 21448 5659 3925 0 193 31225

Nov-23 41031 14397 2644 20000 2450 80521

Dec-23 67037 11384 4010 0 10707 93137

Jan-24 31164 14455 8135 900 3658 58312

Feb-24 55904 17063 3535 0 351 76853

Mar-24 57230 22864 2157 0 4134 86385

2023-24 496176 164228 32883 22250 37028 752565

Year
Categories

AAA AA A A1 BBB BB B C NA
2017-18 257033 105780 19643 0 5527 2341 773 28 141931

2018-19 247660 92257 10190 800 6586 2049 200 150 82138

2019-20 102100 51454 12026 0 4048 831 477 0 63657

2020-21 252492 86558 20214 0 6287 1421 303 149 68196

2021-22 336766 105552 9798 - 5148 1550 466 - 96713

Apr-23 39924 5168 982 0 932 0 0 0 14623

May-23 46469 9396 2001 0 279 449 0 0 8872

Jun-23 52756 6336 1841 0 175 1165 320 0 9493

Jul-23 11692 8695 1108 0 289 0 0 0 6262

Aug-23 34655 5845 1343 0 271 0 0 0 4547

Sep-23 29137 13397 2130 0 477 0 0 0 5103

Oct-23 20102 4392 1334 0 1260 25 0 75 4037

Nov-23 64145 3530 6618 0 357 0 0 0 5871

Dec-23 54041 19604 2652 0 689 149 240 0 15761

Jan-24 29191 8366 3232 0 312 35 350 40 16786

Feb-24 52773 11323 3358 0 932 0 0 105 8361

Mar-24 54213 16379 4737 0 329 25 0 150 10552

2023-24 489098 112431 31336 0 6302 1848 910 370 110268

Year
Ratings



SECONDARY MARKET ANALYSIS

C
C

IL
M

o
n

th
ly

 N
e

w
sl

e
tt

e
r

M
a

rc
h

 2
0

2
4

151

statistics

Amount    Crore`TABLE 119: CORPORATE BONDS TRADING DETAILS

Since April 1, 2014  all Corporate Bond deals are being reported only on the exchanges

TABLE 120: HISTORICAL SUMMARY Amount Crore`

Date Trades Value
1-Mar-24 189 4003

4-Mar-24 160 4480

5-Mar-24 227 7559

6-Mar-24 265 8610

7-Mar-24 189 6069

11-Mar-24 147 3926

12-Mar-24 158 4419

13-Mar-24 201 6384

14-Mar-24 279 7757

15-Mar-24 206 4976

18-Mar-24 179 4945

19-Mar-24 272 7600

20-Mar-24 330 8590

21-Mar-24 289 6786

22-Mar-24 223 6245

26-Mar-24 246 8046

27-Mar-24 363 10219

28-Mar-24 620 17024

Total 4543 127638
Average 252 7091

Trades Value Trades Value
2008-09 - 86327 - 367

2009-10 - 209163 - 879

2010-11 12219 190001 49 769

2011-12 18313 240106 77 1009

2012-13 29583 292918 123 1215

2013-14 69518 972156 287 4017

2014-15 72364 1013504 305 4276

2015-16 63701 905333 264 3757

2016-17 72416 1124988 300 4668

2017-18 50631 1350033 210 5602

2018-19 37813 1090407 156 4506

2019-20 43619 1555518 180 6401

2020-21 41555 1449926 170 5942

2021-22 39109 1197730 162 4970

2022-23 41838 1144028 171 4689

Apr-23 3115 97871 183 5757

May-23 3713 111547 177 5312

Jun-23 3732 115455 178 5498

Jul-23 3246 91397 155 4352

Aug-23 3756 91563 179 4360

Sep-23 3238 74432 162 3722

Oct-23 3212 76957 161 3848

Nov-23 3411 88883 171 4444

Dec-23 3877 105043 194 5252

Jan-24 3584 99444 171 4735

Feb-24 4015 117353 201 5868

Mar-24 4233 119126 235 6618

2023-24 43132 1189069 180 4954

AveragePeriod Total
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TABLE 121: CATEGORYWISE TRADING ANALYSIS

TABLE 122: RATING ANALYSIS

TABLE 123: CATEGORY ANALYSIS

CATEGORY Rating Trades Value (   Crore)` Avg. Tenor Avg. Spread (bps)
FINANCE AAA 2,315.00 70595 3.99 84.57
FINANCE AA 515.00 8724 4.38 230.05
FINANCE NA 41.00 3023 5.00 421.29
FINANCE A 249.00 2814 1.97 361.92
FINANCE BBB 60.00 723 1.19 513.12
FINANCE BB 1.00 15 0.19 198.03
FINANCE D 30.00 198 3.02 6435.43

MANUFACTURING AAA 1.00 270 0.23 75.48
MANUFACTURING AA 50.00 870 2.02 173.64
MANUFACTURING NA 7.00 146 2.99 242.31
MANUFACTURING A 7.00 56 1.85 449.30
INFRASTRUCTURE AAA 468.00 15355 3.78 67.51
INFRASTRUCTURE AA 80.00 3920 6.66 139.17
INFRASTRUCTURE NA 37.00 1751 2.24 349.89
INFRASTRUCTURE A 66.00 722 2.89 458.74
INFRASTRUCTURE BBB 6.00 150 2.15 623.55
INFRASTRUCTURE BB 4.00 369 0.35 794.54
INFRASTRUCTURE B 1.00 13 6.01 541.02

OIL AAA 41.00 1468 2.70 75.17
OIL AA 2.00 75 0.47 108.79

OTHERS AAA 83.00 2672 6.49 67.55
OTHERS AA 109.00 2604 2.98 178.45
OTHERS NA 40.00 1762 2.33 510.98
OTHERS A 3.00 285 13.96 432.06
OTHERS BBB 13.00 523 8.18 580.88
OTHERS BB 4.00 24 1.65 1049.71

Rating Trades Value (   Crore)` Avg. Tenor Avg. Spread (bps)
AAA 2908 90361 4.01 81

AA 756 16193 4.26 210

NA 125 6682 3.37 416

A 325 3877 2.34 386

BBB 79 1396 2.30 526

BB 9 407 0.70 782

B 1 13 6.01 541

D 30 198 3.02 6435

Category Trades Value (   Crore)` Avg. Tenor Avg. Spread (bps)
FINANCE 3211 86092 3.81 214

INFRASTRUCTURE 662 22279 3.84 153

MANUFACTURING 65 1342 2.02 224

OIL 43 1543 2.54 78

OTHERS 252 7870 4.63 239
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TABLE 124: BOND TYPE ANALYSIS

TABLE 125: AAA SPREAD ANALYSIS

TABLE 26:1 CATEGORY ANALYSIS - HISTORICAL Amount Crore`

Maturity Buckets Average AAA Spread (bps)
<=1 year 99

> 1 year -<=2 years 86

> 2 years -<=3 years 75

>3 years -<=5 years 73

>5 years-<=7 years 68

> 7 years 71

Type of Bond Trades Value (   Crore)` Avg. Tenor Avg. Spread (bps)
Fixed 3995 110555 3.93 199

Zero 0 0

NA 238 8571 2.24 262

Finance Infrastructure Manufacturing Oil Others Total
2008-09 102644 17543 7468 4952 13222 145828

2009-10 232669 50546 25739 18186 75017 402157

2010-11 394887 75663 26536 16916 84602 598604

2011-12 344743 99947 8781 13948 124560 591979

2012-13 334871 131421 38073 7613 224370 736348

2013-14 580267 188209 42594 17945 143141 972156

2014-15 536550 248001 41028 15605 172320 1013504

2015-16 548616 259910 41691 4182 50933 905333

2016-17 719406 255995 39124 7515 102948 1124988

2017-18 916753 273880 76597 3144 79660 1350033

2018-19 729650 209064 60659 4806 86228 1090407

2019-20 910018 382241 57756 43268 162234 1555518

2020-21 852825 373157 56720 46326 120898 1449926

2021-22 724261 276462 56588 24229 96862 1178402

Apr-23 73561 16993 1661 2740 2916 97871

May-23 90343 17786 449 1492 1477 111547

Jun-23 94904 15959 841 1688 2063 115455

Jul-23 69740 15937 625 3340 1756 91397

Aug-23 70365 17599 353 1981 1265 91563

Sep-23 56780 14006 332 1245 2068 74432

Oct-23 57006 16835 367 1555 1194 76957

Nov-23 55893 26417 790 3104 2679 88883

Dec-23 74037 28699 431 750 1126 105043

Jan-24 71973 23957 318 1550 1646 99444

Feb-24 86418 20911 967 2372 6684 117353

Mar-24 86092 22279 1342 1543 7870 119126

2023-24 887111 237377 8476 23360 32745 1189069

Year
Categories
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TABLE :127 RATING ANALYSIS - HISTORICAL Amount Crore`

TABLE : SPREAD ANALYSIS128 - HISTORICAL (AVERAGE) basis points

AAA AA A1 A2 A BBB BB B C D P1 NA
2011-12 119 189 248 - 202 185 227 - - - - 205

2012-13 98 161 231 - 220 308 262 182 - - 193 181

2013-14 85 140 275 - 163 291 254 - - - 189 176

2014-15 46 123 179 141 149 351 83 138 566 - - 148

2015-16 62 164 205 - 237 593 710 281 - - - 167

2016-17 73 221 240 - 343 720 1042 1699 - - - 170

2017-18 74 171 177 825 352 500 957 1052 - - - 135

2018-19 105 183 199 - 232 460 602 885 687 656 - 256

2019-20 114 282 - - 391 1135 659 1185 781 807 - 220

2020-21 99 392 - - 535 524 1694 1373 - 969 - 254

2021-22 41 315 - - 465 909 916 1807 - - - 1099

Apr-23 57 196 - - 341 597 1947 - - - - 222

May-23 61 199 - - 303 771 1322 - - 1895 - 229

Jun-23 60 210 - - 369 510 - - - 6280 - 403

Jul-23 54 204 - - 426 782 659 - - - - 412

Aug-23 57 198 - - 338 624 - - - - - 462

Sep-23 55 185 - - 570 604 - - - - - 445

Oct-23 47 164 - - 318 625 2522 - - 9264 - 5851

Nov-23 61 176 - - 321 533 526 - - - - 363

Dec-23 75 184 - - 381 529 845 -197 - - - 412

Jan-24 76 219 - - 411 643 694 - - - - 444

Feb-24 80 192 - - 391 499 692 - - - - 899

Mar-24 81 210 - - 386 526 782 541 - 6435 - 416

2023-24 64 195 - - 380 604 1110 172 - 5969 - 880

Year
Ratings

AAA AA A1 A2 A BBB BB B C D P1 NA
2008-09 107549 13465 - - 2463 70 - - - - 9 22273

2009-10 294268 36550 5 - 12034 15 16 - - - 25 59244

2010-11 379542 107514 139 - 8068 260 38 216 - - 8510 94317

2011-12 410152 44643 1637 - 3814 451 64 - - - - 131217

2012-13 410581 80864 5736 - 7859 564 2966 124 - - 201 227453

2013-14 696917 130830 3273 - 20241 2994 186 2 - - 50 117664

2014-15 716087 129597 3555 600 35012 1389 3746 108 48 - - 123362

2015-16 576773 151808 1835 - 33276 1856 942 174 - - - 138669

2016-17 578952 123929 1034 - 18746 1096 384 135 - - - 400712

2017-18 833499 222659 7178 295 30716 4300 896 430 - - - 250058

2018-19 820650 172568 712 - 28459 2199 1513 301 281 17 - 63707

2019-20 927674 111075 - - 10927 2028 1378 144 14 81 - 502198

2020-21 1052254 128013 - - 14033 3054 1583 681 - 1368 - 248940

2021-22 904142 144733 - - 33094 5073 2144 670 - 0 - 88547

2022-23 858768 169215 0 0 52460 7049 2892 459 0 1105 0 52079

Apr-23 80546 9530 0 0 3503 1095 256 0 0 0 0 2941

May-23 92144 9178 0 0 6101 1018 462 0 0 11 0 2634

Jun-23 95759 12646 0 0 3997 1189 0 0 0 160 0 1704

Jul-23 70720 11890 0 0 3875 2887 128 0 0 0 0 1898

Aug-23 73296 11327 0 0 3550 1622 0 0 0 0 0 1768

Sep-23 49538 13939 0 0 4751 1317 0 0 0 0 0 4887

Oct-23 54849 11950 0 0 3444 3918 5 0 0 40 0 2750

Nov-23 61174 13260 0 0 3651 646 21 0 0 0 0 10130

Dec-23 79121 15545 0 0 4797 671 25 202 0 0 0 4682

Jan-24 72662 16743 0 0 4499 851 156 0 0 0 0 4533

Feb-24 91548 19123 0 0 4222 356 110 0 0 0 0 1992

Mar-24 90361 16193 0 0 3877 1396 407 13 0 198 0 6682

2023-24 911718 161325 0 0 50268 16966 1569 214 0 409 0 46601

Year
Ratings
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TABLE 129: TOP 25 TRADED CORPORATE BONDS

Note: Spread over comparable G-Sec
Deals apparently viewed as duplicate deals have been excluded.
Source for Corporate Bonds:
www.fimmda.org

No. ISIN Security Description NSDL / BSE Ratings* (To be confirmed by USERs) Category Maturity
Coupon

(%) Trades
Volume
(   Cr.)`

Yield
(%)

1 INE261F08EG3 NATIONAL BANK FOR AGRICULTURE AND RURAL DEVELOPMENT CRISIL AAA/Stable29-Jan-2024 Finance 30-Apr-29 7.68% 72 3094.00 7.60

2 INE04K307016 MSRDC SEA LINK LIMITED BD 30MR46 FVRS10LAC ACUITE AA-/Stable (No Watch)30-Mar-2021 Infrastructure 30-Mar-46 0.00% 21 2392.20 8.09

3 INE115A07QK0 LIC HOUSING FINANCE LIMITED CARE AAA04-May-2023 Finance 15-Apr-33 7.67% 44 2000.00 7.71

4 INE01XX07034 PIPELINE INFRASTRUCTURE LIMITED CARE AAA/Stable (No Watch)26-Feb-2024 Infrastructure 11-Mar-29 7.96% 21 1835.00 8.15

5 INE134E08MX3 POWER FINANCE CORPORATION LIMITED ICRA AAA/Stable29-Jan-2024 Finance 13-Apr-29 7.60% 26 1530.00 7.58

6 INE115A07QO2 LIC HOUSING FINANCE LIMITED CARE AAA/Stable () Finance 11-May-27 7.84% 32 1262.00 7.88

7 INE261F08EF5 NATIONAL BANK FOR AGRICULTURE AND RURAL DEVELOPMENT IND AAA/Stable;ICRA AAA/Stable Finance 15-Mar-27 7.80% 26 1165.00 7.67

8 INE115A07QN4 LIC HOUSING FINANCE LIMITED CARE AAA/Stable (No Watch)29-Jan-2024 Finance 6-Feb-34 7.69% 26 1086.45 7.69

9 INE053F08288 INDIAN RAILWAY FINANCE CORPORATION LIMITED AAA Finance 15-Apr-26 7.51% 6 1050.00 7.55

10 INE238A08492 AXIS BANK LIMITED CRISIL AAA/Stable (No Watch)22-Nov-2023 Finance 7-Mar-34 7.64% 20 1024.00 7.63

11 INE0J7Q07249 DME DEVELOPMENT LIMITED CRISIL AAA/Stable (No Watch)09-Feb-2024 Infrastructure 1-Mar-39 7.55% 24 972.80 7.69

12 INE261F08DX0 NATIONAL BANK FOR AGRICULTURE AND RURAL DEVELOPMENT ICRA LIMITED AAA Stable No Watch 12-05-2023 Finance 31-Jul-26 7.58% 26 970.00 7.82

13 INE134E08KT5 POWER FINANCE CORPORATION LIMITED AAA Finance 22-May-25 7.17% 15 935.00 7.77

14 INE976I07CT9 TATA CAPITAL LIMITED CRISIL AAA/Stable (No Watch)10-Jan-2024 Finance 10-May-27 8.29% 50 903.60 8.25

15 INE261F08BK1 NATIONAL BANK FOR AGRICULTURE AND RURAL DEVELOPMENT ICRA LIMITED AAA Stable No Watch 12-05-2023 Infrastructure 29-May-24 7.69% 10 885.00 7.75

16 INE02VI15014 INDIAN RECEIVABLE TRUST Finance 15-Aug-43 0.00% 1 868.45 11.24

17 INE040A08AK2 HDFC BANK LIMITED CARE AAA01-Mar-2024 Finance 20-Mar-34 7.65% 10 850.00 7.64

18 INE557F08FV0 NATIONAL HOUSING BANK CARE AAA26-Feb-2024 Finance 26-Apr-27 7.78% 7 775.00 7.79

19 INE756I07EY1 HDB FINANCIAL SERVICES LIMITED CARE AAA22-Jan-2024 Finance 10-May-27 8.33% 31 765.00 8.32

20 INE261F08DV4 NATIONAL BANK FOR AGRICULTURE AND RURAL DEVELOPMENT ICRA LIMITED AAA Stable No Watch 12-05-2023 Finance 31-Jan-28 7.62% 34 755.00 7.63

21 INE556F08KO7 SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA CARE AAA/Stable (No Watch)25-Jan-2024 Finance 9-Jul-27 7.68% 35 744.00 7.68

22 INE134E08MA1 POWER FINANCE CORPORATION LIMITED AAA Finance 22-Feb-33 7.64% 20 730.00 7.52

23 INE774D08MW0 MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED IND AAA/Stable (No Watch)13-Sep-2023 Finance 16-Jan-34 8.35% 56 729.50 8.24

24 INE040A08708 HDFC BANK LIMITED AAA Finance 29-May-26 6.00% 18 725.00 7.99

25 INE0DKF07084 GREENKO KA01 IREP PRIVATE LIMITED UNRATED Finance 31-Mar-25 13.70% 8 720.00 13.70
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F-TRAC REPORTING

PRIMARY MARKET

TABLE 1 : ISSUANCE ANALYSIS - CDs and CPs30 Amount Crore`

TABLE 1 : CD ISSUANCE - TENOR-WISE ANALYSIS31 Amount Crore`

TABLE 1 : CD ISSUANCE - RATING ANALYSIS32 Amount Crore`

No. Amount ( Cr.)` No. Amount ( Cr.)`

2018-19 - - 19558 2652334
2019-20 1959 398965 11268 2203259
2020-21 810 147030 8783 1741472
2021-22 1377 290245 10796 2019635
2022-23 3482 741652 9007 1370044
Apr-23 142 25813 633 111018
May-23 263 61115 765 118358
Jun-23 277 72785 820 151031
Jul-23 171 45550 676 92268

Aug-23 202 57170 833 115616
Sep-23 280 73852 705 121145
Oct-23 255 63996 610 75079
Nov-23 328 76434 799 100915
Dec-23 429 116425 756 111368
Jan-24 460 87500 668 88025
Feb-24 656 149214 924 140128
Mar-24 490 127430 830 151300
2023-24 3953 957284 9019 1376251

Period CDs CPs

Period 14 Days 1 Month 2 Months 3 Months 6 Months 9 Months 12 Months Total
2018-19 - - - - - - - -
2019-20 75 20175 84695 131380 39305 8310 115025 398965
2020-21 - 3095 9450 47220 30060 8175 49030 147030
2021-22 45 4075 23100 76485 51245 34740 100555 290245
2022-23 0 11650 106410 292142 85730 40680 205040 741652
Apr-23 0 0 0 9300 0 0 16513 25813
May-23 0 0 0 40690 1100 7500 11825 61115
Jun-23 0 3425 2510 48625 2195 1025 15005 72785
Jul-23 0 0 1500 35405 2660 5660 325 45550
Aug-23 0 5250 275 37685 2300 1835 2525 49870
Sep-23 125 7200 1550 42525 10300 5350 6802 73852
Oct-23 0 3300 12500 29530 5441 200 13025 63996
Nov-23 0 7055 1500 49929 1550 8175 8225 76434
Dec-23 750 8225 2550 77460 4660 900 21880 116425
Jan-24 0 0 7815 24480 4825 250 42820 80190
Feb-24 0 0 150 77999 675 0 70390 149214
Mar-24 0 4750 0 74160 2000 1460 45060 127430
2023-24 875 39205 30350 547788 37706 32355 254395 942674

Period A1+ A1 A2+ A2 A3+ A3 A4+ Total
2018-19 - - - - - - - -
2019-20 379950 1125 - 7200 500 10190 - 398965
2020-21 134430 1300 8150 3150 - - - 147030
2021-22 281785 6710 500 1250 0 0 0 290245
2022-23 739752 1900 0 0 0 0 0 741652
Apr-23 25813 0 0 0 0 0 0 25813
May-23 61115 0 0 0 0 0 0 61115
Jun-23 72785 0 0 0 0 0 0 72785
Jul-23 45550 0 0 0 0 0 0 45550
Aug-23 53270 0 0 0 0 0 0 53270
Sep-23 73852 0 0 0 0 0 0 73852
Oct-23 63996 0 0 0 0 0 0 63996
Nov-23 76434 0 0 0 0 0 0 76434
Dec-23 116425 0 0 0 0 0 0 116425
Jan-24 80190 0 0 0 0 0 0 80190
Feb-24 149214 0 0 0 0 0 0 149214
Mar-24 127430 0 0 0 0 0 0 127430
2023-24 946074 0 0 0 0 0 0 946074
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TABLE 1 : CP ISSUANCE - TENOR-WISE ANALYSIS33 Amount Crore`

TABLE 1 : CP ISSUANCE - RATING ANALYSIS34 Amount Crore`

Period 14 Days 1 Month 2 Months 3 Months 6 Months 9 Months 12 Months Total
2018-19 203034 288883 841929 1094747 134186 20560 68996 2652334

2019-20 245927 296669 593562 861766 88713 19747 96876 2203259

2020-21 386064 182045 164262 762519 108119 38689 99774 1741472

2021-22 708836 217999 143967 690237 129439 41061 88095 2019635

2022-23 28885 130569 209338 754490 105316 24274 117173 1370044

Apr-23 2600 11125 23895 54107 4462 510 14320 111018

May-23 625 7750 5470 82204 8521 2513 11274 118358

Jun-23 7769 3215 6369 117320 6015 4328 6015 151031

Jul-23 6764 3965 18636 50138 3065 6459 3241 92268

Aug-23 5475 4105 2275 62210 2930 720 5628 83343

Sep-23 3715 4310 7000 97520 6168 564 1867 121145

Oct-23 2265 4614 6370 51525 8380 601 1323 75079

Nov-23 7940 7425 3241 74673 5359 755 1523 100915

Dec-23 2830 6170 1740 88456 5652 511 6008 111368

Jan-24 1225 8485 18946 37407 1731 400 14014 82207

Feb-24 3515 10130 1799 102878 2599 356 18851 140128

Mar-24 200 11868 3825 109705 5871 2268 17562 151300

2023-24 44923 83162 99566 928143 60754 19985 101626 1338160

Period A1+ A1 A2+ A2 A3+ A3 A4+ Total
2018-19 2632684 11551 7560 259 5 201 75 2652334

2019-20 2188827 4044 9883 84 55 165 200 2203259

2020-21 1738771 2134 43 113 131 181 100 1741472

2021-22 2016360 1989 185 644 150 306 0 2019635

2022-23 1257682 14588 24005 54338 11557 1698 6177 1370044

Apr-23 110098 227 25 629 34 6 0 111018

May-23 117906 281 70 62 8 30 0 118358

Jun-23 150633 315 25 52 3 2 0 151031

Jul-23 91808 382 23 15 36 3 0 92268

Aug-23 106899 508 0 42 58 54 0 107561

Sep-23 120895 197 0 18 25 10 0 121145

Oct-23 74453 538 0 10 9 69 0 75079

Nov-23 100617 145 25 65 63 1 0 100915

Dec-23 110352 674 0 60 282 0 0 111368

Jan-24 81961 137 0 75 8 27 0 82207

Feb-24 139884 104 0 50 34 56 0 140128

Mar-24 150488 84 0 688 31 10 0 151300

2023-24 1355992 3594 168 1766 590 268 0 1362378
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SECONDARY MARKET

TABLE 135: CPs, CDs and Repo in Corporate Bonds, CPs and CDs -TRADING DETAILS Amount Crore`

Trades Value Trades Value Trades Value
1-Mar-24 38 3010 30 2550 0 0

4-Mar-24 56 6941 19 1390 0 0

5-Mar-24 60 9295 43 4560 0 0

6-Mar-24 110 14851 41 5555 1 100

7-Mar-24 64 7155 30 3860 0 0

11-Mar-24 70 7440 37 4090 0 0

12-Mar-24 81 8070 55 4929 7 2710

13-Mar-24 90 7400 42 5040 0 0

14-Mar-24 117 16100 70 6500 1 86

15-Mar-24 72 6940 34 2265 0 0

18-Mar-24 58 6026 33 2850 0 0

19-Mar-24 121 15445 56 7085 1 250

20-Mar-24 84 6102 43 4280 1 75

21-Mar-24 66 5115 65 10489 1 150

22-Mar-24 43 3350 18 2195 0 0

26-Mar-24 56 5860 22 1770 0 0

27-Mar-24 78 8225 41 4460 0 0

28-Mar-24 80 6706 34 3379 0 0

Total 1344 144031 713 77247 12 3371
Average 75 8002 40 4291 1 187

Date
CDs CPs Total
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TABLE 136: HISTORICAL SUMMARY - CDs, CPs and REPO IN CORPORATE BOND, CPs and CDs Amount Crore`

TABLE 137: CERTIFICATE OF DEPOSIT - TENORWISE TRADING ANALYSIS

Residual Maturity (Months) Trades Traded Amount ( Crore)` WAY (%)
1 635 86094 6.9300

2 195 22417 7.8506

3 224 15310 7.6722

4 90 7425 7.6927

5 1 75 7.7499

6 1 25 7.6700

7 14 1025 7.7090

8 3 100 7.9250

9 37 2300 7.7409

10 24 2150 7.7744

11 65 3450 7.7026

12 55 3660 7.7044

Total 1344 144031 7.2620

Trades Value
Average

Value
Weighted avg

yield (%)
Trades Value

Average
Value

Trades Value
Average

Value
2012-13 39624 1833097 13283 8.8774 10831 586796 4252 33 723 5

2013-14 34228 1698860 7020 8.9368 9223 553702 2288 25 1962 8

2014-15 28958 1560787 6586 8.5662 11687 741289 3128 64 2015 9

2015-16 22454 1272810 5281 7.6574 14531 904256 3741 177 8378 32

2016-17 16018 979117 4063 6.6882 15866 1147138 4760 657 16799 70

2017-18 11365 879428 3649 6.4802 17144 1288702 5347 1207 23014 95

2018-19 14729 1128276 4662 7.1063 19480 1499836 6199 1821 119850 495

2019-20 12797 927912 3834 6.0796 10048 940212 3885 1179 149336 617

2020-21 2791 178672 732 3.7825 4025 394473 1617 999 182396 748

2021-22 2164 160267 665 3.8785 3999 406189 1685 1845 263462 1093

2022-23 7166 531963 2180 6.3113 4773 460180 1886 1212 127211 521

Apr-23 719 56210 3306 7.0795 387 32465 1910 34 7932 467

May-23 887 69195 3295 7.0393 565 52441 2497 67 4369 208

Jun-23 768 57387 2733 6.9409 502 47699 2271 137 15248 726

Jul-23 644 52900 2519 6.9531 483 44910 2139 77 5766 275

Aug-23 775 69801 3324 6.9449 746 72860 3470 94 11978 570

Sep-23 754 62388 3119 7.0359 599 56185 2809 66 8315 416

Oct-23 773 65173 3259 7.1054 620 60105 3005 126 4671 234

Nov-23 916 83543 4177 7.1185 681 71489 3574 171 14040 702

Dec-23 924 81551 4078 7.2968 573 56567 2828 113 5618 281

Jan-24 1051 88956 4236 7.2053 653 63740 3035 114 3743 178

Feb-24 1234 109285 5464 7.2833 667 63929 3196 153 11755 588

Mar-24 1344 144031 8002 7.2620 713 77247 4291 154 15633 868

2023-24 10789 940420 3918 7.1357 7189 699636 2915 1306 109063 454

Period
CDs CPs

Repo in Corporate Bonds,
CPs and CDs
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TABLE 138: COMPARISON OF FBIL TERM MIBOR AND FBIL CD CURVE Percent

FBIL
Term

MIBOR

CD
WAR
Rates

Spread
in Bps

FBIL
Term

MIBOR

CD
WAR
Rates

Spread
in Bps

FBIL
Term

MIBOR

CD
WAR
Rates

Spread
in Bps

01-Mar-24 6.97 7.03 -5.91 7.16 7.07 8.76 7.34 7.81 -46.83

04-Mar-24 6.97 7.00 -2.72 7.15 7.03 12.28 7.34 7.75 -40.98

05-Mar-24 6.97 6.91 5.98 7.14 6.98 15.95 7.33 7.74 -41.33

06-Mar-24 6.97 6.97 -0.09 7.13 6.99 13.96 7.33 7.70 -37.24

07-Mar-24 6.97 6.91 6.25 7.16 6.96 20.35 7.35 7.70 -34.79

11-Mar-24 6.97 6.91 5.82 7.17 6.95 22.17 7.37 7.68 -30.71

12-Mar-24 6.97 6.97 -0.07 7.14 6.97 16.81 7.35 7.67 -31.53

13-Mar-24 6.96 6.99 -3.28 7.15 6.96 18.71 7.33 7.63 -29.52

14-Mar-24 6.96 7.03 -6.50 7.14 6.98 16.03 7.32 7.63 -30.66

15-Mar-24 6.96 7.18 -22.40 7.16 7.07 8.89 7.35 7.65 -30.04

18-Mar-24 6.98 7.18 -20.36 7.16 7.07 8.93 7.37 7.65 -28.00

19-Mar-24 7.03 7.18 -15.37 7.19 7.07 11.92 7.39 7.65 -26.01

20-Mar-24 7.07 7.17 -10.02 7.21 7.06 15.27 7.40 7.64 -23.66

21-Mar-24 7.15 7.18 -3.39 7.23 7.07 15.90 7.40 7.65 -25.03

22-Mar-24 7.23 7.23 -0.43 7.31 7.12 18.86 7.45 7.70 -25.07

26-Mar-24 7.25 7.32 -6.82 7.32 7.21 11.47 7.44 7.78 -34.46

27-Mar-24 7.28 7.24 3.99 7.33 7.13 20.28 7.44 7.71 -26.65

28-Mar-24 7.32 7.33 -1.11 7.38 7.20 17.55 7.48 7.77 -29.01

Date

14 Days 1 Month 3 Month
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PercentTABLE 139:  FBIL CD CURVE vs FBIL TBILL CURVE

FBIL
CD

Rate

FBIL
TB

Rate

Spread
in Bps

FBIL
CD

Rate

FBIL
TB

Rate

Spread
in Bps

FBIL
CD

Rate

FBIL
TB

Rate

Spread
in Bps

FBIL
CD

Rate

FBIL
TB

Rate

Spread
in Bps

FBIL
CD

Rate

FBIL
TB

Rate

Spread
in Bps

FBIL
CD

Rate

FBIL
TB

Rate

Spread
in Bps

FBIL
CD

Rate

FBIL
TB

Rate

Spread
in Bps

01-Mar-24 7.03 6.63 40.14 7.0724 6.73 34.33 7.24 6.85 38.59 7.81 6.88 92.83 7.94 7.14 79.80 7.91 7.09 81.74 7.78 7.08 69.67

04-Mar-24 7.00 6.68 31.97 7.0272 6.81 21.69 7.19 6.92 26.96 7.75 6.93 82.20 7.88 7.12 75.66 7.85 7.10 74.85 7.72 7.09 63.20

05-Mar-24 6.91 6.70 21.02 6.9805 6.80 18.33 7.16 6.88 28.11 7.74 6.91 83.30 7.87 7.14 73.59 7.84 7.11 72.71 7.71 7.10 60.99

06-Mar-24 6.97 6.70 26.89 6.9904 6.80 18.87 7.14 6.87 27.36 7.70 6.89 81.27 7.83 7.14 69.35 7.80 7.09 70.68 7.67 7.10 57.17

07-Mar-24 6.91 6.65 25.97 6.9565 6.78 18.07 7.12 6.86 26.19 7.70 6.90 79.74 7.85 7.13 71.48 7.84 7.12 71.73 7.71 7.08 62.97

11-Mar-24 6.91 6.78 13.27 6.9483 6.77 17.84 7.11 6.85 25.71 7.68 6.89 79.02 7.82 7.10 71.62 7.80 7.05 74.76 7.67 7.06 60.35

12-Mar-24 6.97 6.82 14.93 6.9719 6.75 22.36 7.12 6.78 33.92 7.67 6.84 82.71 7.79 7.08 70.82 7.75 7.03 72.21 7.70 7.04 65.53

13-Mar-24 6.99 6.80 19.16 6.9629 6.73 23.20 7.09 6.78 30.73 7.63 6.87 75.48 7.80 7.12 68.20 7.80 7.09 71.19 7.77 7.09 68.31

14-Mar-24 7.03 6.62 40.98 6.9797 6.73 24.71 7.10 6.86 24.50 7.63 6.85 77.96 7.77 7.09 68.51 7.73 7.08 65.34 7.66 7.08 58.22

15-Mar-24 7.18 6.83 35.35 7.0711 6.75 32.24 7.16 6.86 29.74 7.65 6.84 80.92 7.77 7.08 69.06 7.72 7.08 64.53 7.64 7.08 56.30

18-Mar-24 7.18 6.74 44.02 7.0707 6.75 31.97 7.16 6.85 30.72 7.65 6.86 79.47 7.71 7.09 62.16 7.75 7.08 66.41 7.67 7.08 58.18

19-Mar-24 7.18 6.64 54.82 7.0708 6.80 27.08 7.16 6.85 31.11 7.65 7.03 61.66 7.73 7.07 66.06 7.78 7.06 71.29 7.71 7.07 64.04

20-Mar-24 7.17 6.87 30.15 7.0573 6.86 19.88 7.14 6.86 28.29 7.64 6.86 77.31 7.68 7.11 56.90 7.70 7.09 61.09 7.74 7.07 67.33

21-Mar-24 7.18 6.99 19.09 7.071 6.92 15.01 7.16 6.98 17.80 7.65 6.87 77.70 7.73 7.09 63.95 7.78 7.05 72.78 7.72 7.07 65.12

22-Mar-24 7.23 6.97 26.88 7.1214 6.97 15.59 7.21 6.90 31.11 7.70 7.06 64.40 7.75 7.10 64.57 7.76 7.06 70.55 7.73 7.07 65.24

26-Mar-24 7.32 7.12 20.04 7.2053 6.99 21.55 7.29 7.09 20.41 7.78 7.08 70.48 7.80 7.10 69.97 7.79 7.06 73.03 7.69 7.07 61.90

27-Mar-24 7.24 7.09 14.78 7.1272 7.18 -4.99 7.21 7.05 16.28 7.71 6.98 72.40 7.70 7.13 57.41 7.68 7.07 60.97 7.64 7.08 56.92

28-Mar-24 7.33 7.01 32.38 7.2045 7.09 11.24 7.28 6.97 31.83 7.77 6.90 87.26 7.73 7.04 69.08 7.67 6.98 69.06 7.62 6.99 62.96

6 Months 9 Months 12 Months

Date

14 Days 1 Month 2 Months 3 Months
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PercentTABLE 140: FBIL FC-RUPEE OPTION VOLATILITY MATRIX RATES - AT THE MONEY (ATM) VOLS

BID
ATM
Vols

ASK
ATM
Vols

MID
ATM
Vols

BID
ATM
Vols

ASK
ATM
Vols

MID
ATM
Vols

BID
ATM
Vols

ASK
ATM
Vols

MID
ATM
Vols

BID
ATM
Vols

ASK
ATM
Vols

MID
ATM
Vols

BID
ATM
Vols

ASK
ATM
Vols

MID
ATM
Vols

1-Mar-24 1.14 2.03 1.59 1.60 1.90 1.75 2.28 2.53 2.41 2.74 2.96 2.85 3.31 3.52 3.42

4-Mar-24 1.01 1.98 1.50 1.59 1.89 1.74 2.27 2.51 2.39 2.72 2.98 2.85 3.34 3.50 3.42

5-Mar-24 1.00 1.98 1.49 1.58 1.90 1.74 2.25 2.52 2.39 2.72 2.95 2.84 3.31 3.52 3.42

6-Mar-24 1.15 1.88 1.52 1.56 1.86 1.71 2.28 2.49 2.39 2.73 2.96 2.85 3.31 3.50 3.41

7-Mar-24 1.48 2.19 1.84 1.82 2.02 1.92 2.39 2.56 2.48 2.86 2.99 2.93 3.41 3.58 3.50

11-Mar-24 1.63 2.35 1.99 1.84 2.13 1.99 2.36 2.59 2.48 2.78 3.03 2.91 3.39 3.60 3.50

12-Mar-24 1.50 2.39 1.95 1.84 2.10 1.97 2.35 2.64 2.50 2.77 3.04 2.91 3.39 3.57 3.48

13-Mar-24 1.49 2.38 1.94 1.79 2.05 1.92 2.37 2.61 2.49 2.78 3.02 2.90 3.36 3.54 3.45

14-Mar-24 1.38 2.30 1.84 1.77 2.03 1.90 2.38 2.60 2.49 2.78 3.02 2.90 3.35 3.53 3.44

15-Mar-24 1.44 2.30 1.87 1.77 2.01 1.89 2.39 2.60 2.50 2.79 3.00 2.90 3.31 3.49 3.40

18-Mar-24 1.50 2.50 2.00 1.79 2.02 1.91 2.38 2.57 2.48 2.78 3.00 2.89 3.32 3.49 3.41

19-Mar-24 1.51 2.50 2.01 1.83 2.05 1.94 2.37 2.57 2.47 2.79 3.01 2.90 3.33 3.51 3.42

20-Mar-24 2.17 2.88 2.53 1.98 2.25 2.12 2.47 2.73 2.60 2.81 3.05 2.93 3.33 3.53 3.43

21-Mar-24 1.58 2.39 1.99 1.95 2.21 2.08 2.43 2.64 2.54 2.81 3.00 2.91 3.34 3.52 3.43

22-Mar-24 2.50 3.50 3.00 2.46 2.75 2.61 2.63 2.86 2.75 2.95 3.20 3.08 3.50 3.70 3.60

26-Mar-24 2.49 3.40 2.95 2.52 2.85 2.69 2.78 3.01 2.90 3.01 3.27 3.14 3.42 3.63 3.53

27-Mar-24 2.11 3.06 2.59 2.35 2.62 2.49 2.60 2.91 2.76 2.90 3.14 3.02 3.38 3.55 3.47

28-Mar-24 2.17 3.00 2.59 2.29 2.56 2.43 2.59 2.80 2.70 2.89 3.11 3.00 3.37 3.55 3.46

12 MONTH

DATE

1 WEEK 1 MONTH 3 MONTH 6 MONTH
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TABLE 141: FBIL FC-RUPEE OPTION VOLATILITY MATRIX RATES - 25 DELTA RISK REVERSAL

Risk Reversal is the spread between the put and call vol for 25 delta
25 delta is the market standard for out of the money option strike

Percent

TABLE 142: FBIL FC-RUPEE OPTION VOLATILITY MATRIX RATES - 25 DELTA STRANGLE

Strangle is the spread between the 25 delta vol and ATM vol
25 delta is the market standard for out of the money option strike

Percent

1 WEEK 1 MONTH 3 MONTHS 6 MONTHS 12 MONTHS

1-Mar-24 0.00 0.03 0.15 0.20 0.24

4-Mar-24 0.00 0.03 0.15 0.20 0.24

5-Mar-24 0.00 0.03 0.15 0.20 0.24

6-Mar-24 0.00 0.03 0.15 0.21 0.24

7-Mar-24 0.00 0.03 0.15 0.21 0.24

11-Mar-24 0.00 0.04 0.15 0.21 0.24

12-Mar-24 0.00 0.06 0.15 0.21 0.24

13-Mar-24 0.01 0.08 0.16 0.25 0.29

14-Mar-24 0.09 0.13 0.18 0.28 0.33

15-Mar-24 0.14 0.20 0.27 0.31 0.35

18-Mar-24 0.16 0.23 0.29 0.34 0.37

19-Mar-24 0.16 0.23 0.30 0.35 0.37

20-Mar-24 0.17 0.24 0.30 0.36 0.38

21-Mar-24 0.19 0.25 0.30 0.35 0.39

22-Mar-24 0.45 0.39 0.41 0.43 0.50

26-Mar-24 0.48 0.37 0.40 0.46 0.51

27-Mar-24 0.41 0.38 0.39 0.42 0.47

28-Mar-24 0.41 0.38 0.39 0.43 0.46

DATE
25 DELTA RR

1 WEEK 1 MONTH 3 MONTHS 6 MONTHS 12 MONTHS

1-Mar-24 0.10 0.11 0.13 0.16 0.18

4-Mar-24 0.10 0.11 0.13 0.16 0.18

5-Mar-24 0.10 0.11 0.13 0.16 0.18

6-Mar-24 0.10 0.11 0.13 0.16 0.18

7-Mar-24 0.10 0.11 0.13 0.16 0.18

11-Mar-24 0.10 0.11 0.13 0.16 0.18

12-Mar-24 0.10 0.11 0.13 0.16 0.18

13-Mar-24 0.11 0.12 0.13 0.16 0.18

14-Mar-24 0.11 0.12 0.13 0.16 0.18

15-Mar-24 0.11 0.12 0.13 0.16 0.18

18-Mar-24 0.11 0.12 0.13 0.16 0.18

19-Mar-24 0.11 0.12 0.13 0.16 0.18

20-Mar-24 0.11 0.12 0.13 0.16 0.18

21-Mar-24 0.11 0.12 0.13 0.16 0.18

22-Mar-24 0.11 0.12 0.13 0.16 0.18

26-Mar-24 0.11 0.12 0.13 0.16 0.18

27-Mar-24 0.11 0.12 0.13 0.16 0.18

28-Mar-24 0.11 0.12 0.13 0.16 0.18

DATE
25 DELTA STR



• Company incorporated.

• Commenced clearing and

settlement of market trades in Government

Securities co-terminus with operationalisation

of Reserve Bank of India's Negotiated Dealing

System (NDS).

• Extended facility of guaranteed

settlement for trades in Government Securities.

• Commenced guaranteed

settlement of inter-bank foreign exchange Spot

trades in INR/USD and Forward Trades on Spot

Window.

• Launched new Money

Market Instrument - "Collateralised Borrowing

and Lending Obligation" (CBLO) a repo variant

with several unique features for NDS Members.

• Commenced publication of

Zero Coupon Yield Curve on Website.

• All trades in the securities

settlement routed through CCIL.

• Set up a wholly owned Subsidiary

Company - Clearcorp Dealing Systems (India)

Pvt. Ltd. to manage dealing platforms in Money

and Currency Markets.

• Launched Electronic Currency

Dealing Platform "FX Clear" to facilitate inter-

bank foreign exchange dealing.

• Commenced net settlements in

Government Securities as per DVP III

Guidelines of Reserve Bank of India.

• Operationalised "Straight

Through Processing" arrangement for settlement

of foreign exchange tradesdoneon FxClear.

• Commenced settlement of cross

currency transactions through CLS.

• Launch of Negotiated Dealing

System-Order Matching Segment (NDS-OM).

• CBLOi (Internet Trading

System for Non-NDS Members) commenced

operations.

• Version-2 of the NDS-OM

trading platform launched, enabling trading in

Treasury Bill and the When Issued market

• CCIL receives ISO/IEC 27001:

2005 certification for securing its information

assets.

• CCIL launched its eNotice

System available to all members for sending their

collateral notices in electronics form.

• Launch of NDS-CALL,

an electronic screen-based quote driven dealing

system for all Call, Notice and Term Money

operations was launched.

• NDS Auction module went

live to facilitate bidding in primary Treasury Bill

auctions.

• Launch of CCIL's reporting

platform for the transactions in OTC Interest

Rate Derivatives (Interest Rate Swaps and

Forward Rate Agreements (IRS/FRA) became

operational.

• Rupee settlement at RBI

commenced through RTGS (MNSB) for Forex,

CBLO and ATM segments.

• Launch of Designated

Settlement Bank (DSB) module, following RBI's

decision to offer current account at DAD only

April 30, 2001 -

February 15, 2002 -

April 10, 2002 -

November 8, 2002 -

January 20, 2003 -

February 15, 2003 -

April 1, 2003 -

June 4, 2003 -

August 7, 2003 -

April 2, 2004 -

June 15, 2004 -

April 6, 2005 -

August 1, 2005 -

August 16, 2005 -

July 31, 2006 -

August 2006 -

September 4, 2006 -

September 18, 2006 -

January 3, 2007 -

August 30, 2007 -

May 12, 2008 -

June 26, 2008 -
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for entities regulated by them.

• CCIL commenced Non-

Guaranteed Settlement of OTC Trades in Rupee

Derivatives through RTGS (MNSB).

• Launch of Clearcorp

launched 'Clearcorp Repo Order Matching

System' (CROMS), a STP enabled electronic

anonymous order matching platform to facilitate

dealing in market repos in government securities.

• CCIL became the first

organization to be granted authorisation by the

Reserve Bank of India under "The Payment &

Settlement Systems Act- 2007".

• CCIL commenced the

settlement of forex forward trades with

guarantee from the trade date.

• Launch of FX-SWAP Dealing

System.

• CCIL successfully

conducted the "Live Operations" of all its

business its applications from DR Pune data

center validating its infrastructure capabilities

and different disaster scenarios.

• Kurla location became

operational.

• Launch of CCIL's new web

portal.

• CCIL successfully carried out a

Portfolio Compression exercise in the OTC

Interest Rate Swaps market.

• Credit Default Swaps (CDS)

for Corporate Bonds started, with CDS trade

reporting on CCIL's Online Reporting Engines

(CORE).

• Launch of F-TRAC, for

reporting deals in Corporate bonds, Corporate

bond Repo and CDs/CPs.

• The settlement MNSB files for

CCIL's Derivatives, Forex, CBLO and Securities

Segment migrated to Core Banking Solution

(CBS) of RBI from RTGS.

• Web-based NDS-OM module

for online trading in secondary market for

Government Securities by gilt account holders

(GAH) was launched.

• Launch of the Trade Repository

service for OTC Foreign Exchange Derivatives.

• Migration of Securities

Settlement to CBS.

• Launch of the Phase II of

the Reporting Platform for Inter-bank OTC

Forex Derivatives.

• Phase III of the Forex Trade

Repository launched with the reporting of FCY-

FCY and FCY-INR Forwards and FCY-FCY and

FCY-INR Options between Authorised Dealers

and their Clients.

• CCIL successfully

launched the Phase IV of the Forex Trade

Repository with reporting of Interbank and

Client transactions in Currency Swaps and FCY

Interest Rate Swaps and Forward Rate

Agreements.

• Reserve Bank of India granted

the status of a Qualified Central Counterparty

(QCCP) to CCIL.

• RBI selected CCIL to act as a

Local Operating Unit (LOU) for issuing globally

November 27, 2008 -

January 27, 2009 -

February 11, 2009 -

December 1, 2009 -

May 31, 2010 -

September 4-9, 2010 -

May 28, 2011 -

June 27, 2011 -

July 28, 2011 -

December 1, 2011 -

December 1, 2011 -

June 14, 2012 -

June 29, 2012 -

July 9, 2012 -

October 29, 2012 -

November 5, 2012 -

April 2, 2013 -

December 30, 2013 -

January 1, 2014 -

January 6, 2014 -
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compatible Legal Entity Identifiers (LEIs) in

India.

• Launch of CCP Clearing of

Rupee denominated Interest Rate Swaps and

Forward Rate Agreements.

• CCIL launched its services

as a Local Operating Unit (LOU) for issuing

globally compatible Legal Entity Identifiers

(LEIs) in India.

• Portfolio compression cycle

carried out for cleared forward INR/USD

trades.

• Payment-versus-payment (PvP)

mode of settlement launched in the Forex

Settlement Segment, resulting in substantial

reduction of risk for members.

• New version of FX-CLEAR and

FX-SWAP Platform launched with CCIL as

counter-party from point of trade concluded in

Order Matching Mode, allowing members to

trade on these platforms without any bilateral

limits with various counter-parties.

• CCIL started disseminating data

on USD-INR forwards and USD-INR Currency

Options.

• CCIL LOU was endorsed by

ROC (Regulatory Oversight Committee).

• Launch of FBIL Overnight

MIBOR, with CCIL as the Calculation Agent.

• Launch of ASTROID, the

Anonymous IRS Dealing System for trading in

OTC rupee derivative trades.

• Launch of FBIL Term

MIBOR, with CCIL as the Calculation Agent.

• Launch of FBIL FC-Rupee

Options Volatility Matrix Rate, with CCIL as the

Calculation Agent.

• Legal Entity Identifier

India Limited (LEIL), a wholly Owned

Subsidiary of CCIL was accredited by the Global

Legal Entity Identifier Foundation (GLEIF) as a

Local Operating Unit (LOU) for issuance of

Legal Entity Identifiers (LEIs), among the first

LOUs to be accredited by GLEIF.

• CCIL obtained recognition as a

"third-country CCP" under the European

Market Infrastructure Regulation ("EMIR"),

consequent upon recognition of India as an

equivalent regime by European Commission's

decision dated December 15, 2016.

• RBI mandated the

implementation of the LEI system for all

participants in the OTC markets for Rupee

interest rate derivatives, foreign currency

derivatives and credit derivatives in India.

• Launch of "FBIL T-Bills

Curve" and "FBIL CD Curve" with CCIL as the

Calculation Agent.

• Launch of FBIL MROR,

Market Repo Overnight Rate, with CCIL as the

Calculation Agent.

• Launch of the FBIL Forward

Premia Cure, FBIL MIFOR and FBIL MIBOR-

OIS benchmark, with CCIL as the Calculation

Agent.

• CCIL launched Triparty

Repo services and CCP clearing of Triparty repo

transactions in government securities. Triparty

repo trading operationalized on the Triparty

March 28, 2014 -

November 18, 2014 -

March 26, 2015 -

April 6, 2015 -

April 6, 2015 -

April 13, 2015 -

April 22, 2015 -

July 22, 2015 -

August 3, 2015 -

September 23, 2015 -

May 5, 2016 -

December 21, 2016 -

March 29, 2017 -

June 01, 2017 -

August 23, 2017 -

December 12, 2017 -

April 3, 2018 -

November 5, 2018 -
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Repo Order Matching Platform of Clearcorp

Dealing Systems (India) Ltd.

• Guaranteed settlement

service commenced in respect of IRS trades

referenced to the MIFOR benchmark.

• Implementation of the

Voluntary Retention Route for FPIs and its

monitoring at CCIL.

• CD primary market reporting

commenced on F-TRAC.

• Clearcorp Dealing Systems

India Limited launched the FX-Retail forex

trading platform.

• Operationalization of F-

TRAC as a CCIL Trade Repository.

• ETP license received for

NDS-OM, CROMS, NDS-CALL, ASTROID,

FX-CLEAR, FX-SWAP trading platforms.

• CROMS Web facilitating

Direct Market Access for Gilt Account Holders

to CROMS Order Book for Market Repos in

Government Securities went live.

• Introduction of Tiered

Membership structure in Securities Segment.

• Facility to book Forward

Contracts on the FX-Retail Platform

operationalized.

• Clearcorp introduced

'Request for Quote' (RFQ) dealing mode for

secondary market trading in the NDS-OM

Platform.

• Clearing Member Structure

in the Rupee IRS Guaranteed Segment went live.

• Introduction of Clearing

Member structure in Forex Forward segment.

• Launch of FBIL Adjusted

MIFOR Curve (Fallback of FBIL MIFOR

Curve) with CCIL as the Calculation Agent.

• Launch of FBIL Modified

MIFOR Curve with CCIL as the Calculation

Agent.

• Launch of the RBI Retail

Direct Scheme - a one-stop solution to facilitate

investment in Government Securities by

Individual Investors.

• Launch of the new

version of FX-Retail Platform with facility to

Rollover and Early Deliver outstanding Forward

Contracts.

Launch of the new version

of FX-Clear platform enabling members to trade

in the FBIL USD/INR Reference Rate (R-Spot)

CCIL launched the “SARVAM”

platform to to provide Valuation, Margining,

collateral management and risk analytics services

for non-centrally cleared derivatives.

CCIL commenced guaranteed

settlement to all the trades referenced to the

Modified MIFOR benchmark.

Go-live of FX-Clear new

version (post merger with FX-Swap platform)

w.e.f. March 18, 2024.

November 19, 2018 -

March 11, 2019 -

June 3, 2019 -

August 5, 2019 -

October 1, 2019 -

October 25, 2019 -

February 15, 2020 -

March 3, 2020 -

September 21, 2020 -

October 5, 2020 -

November 2, 2020 -

February 1, 2021 -

June 15, 2021 -

June 30, 2021 -

November 12, 2021 -

November 29, 2021 -

November 7, 2022 -

May 2, 2023 -

April 3, 2023 -

March 18, 2024 -

•

•

•

•
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KEY PERSONNEL/HODs

Name Designation and Department Phone No.

Mr. Hare Krishna Jena Managing Director 61546511

Mr. Deepak Chande Chief Financial Officer 61546561

Mr. Kausick Saha Chief Risk Officer 61546441

Mr. Kamal Singhania Senior Vice President, Forex 61546320

Mr. Praveen Mata Senior Vice President, Information Technology 61546213

Mr. Arun Kumar Pandey Senior Vice President, Derivatives 61546470

Mr. K. B. Biju Senior Vice President, Product Development 61546365

Mr. Venkatesh Ramaswamy Senior Vice President, Information Technology 61546211

Dr. Vardhana Pawaskar Senior Vice President, Economic Research, Surveillance, Membership,
Admin and HRD 61546589

Mr. N. Venkatraman Vice President, Operations (Fixed Income & Money Market) 61546390/6490

Mr. Santosh Bhalerao Vice President, Information Technology 61546214

Mr. Nandan Pradhan Vice President, Risk Management 61546422

Mr. Rajesh Salunkhe Vice President, Product Development 61546348

Ms. Ipsita Saha Vice President, Human Resources and Admin 61546519

Mr. Pankaj Shrivastava Company Secretary & Compliance Officer 61546548

Mr. Durgesh Srivastava Vice President, Forex Settlment -

Mr. Amol Pradhan Deputy Vice President, Collateral & Funds Management 61546482

Mr. S.T.P. Venugopal Deputy Vice President, Risk Management 61546413

Mr. S. Ramesh Deputy Vice President, Product Development 61546333

Mr. Hardik Parikh Deputy Vice President, Finance and Accounts 61546579

Mr. Anoop Warrier Associate Vice President, Product Development 61546346

Ms. Sahana Rajaram Associate Vice President, Economic Research 61546582

Mr. Sadanand Khule Associate Vice President, Admin and Premises 61546528

Mr. Mandar Mainkar Associate Vice President,Administration and Premises 61546523

Mr. Manoj Prabhakar Kulkarni Associate Vice President, Information Technology 61546223

Mr. Sabari Gireeshan Associate Vice President, Information Technology 61546216

Mr. Dipti Kale Associate Vice President, Risk Management 61546430

Mr. Sunil Bhatia Associate Vice President, Membership 61546583

Ms. Aarati Iyer Associate Vice President, Operations - Fixed Income and Money Market 61546491

Mr. Girish Padiyar Associate Vice President, Derivatives 61546473

Mr. Lokenath Rudra Associate Vice President, NDS Operations 61656357

Mr. Salim Shaikh Associate Vice President, Risk Management 61546217

Mr. Samrat Chowdhury Associate Vice President, BCP 61546410

Ms. Namrata Kamath Associate Vice President, Surveilliance 61546678

Mr. Kailash Zagade Associate Vice President, NDS Operations 61546344

Mr. Bhavin Desai Associate Vice President, Risk Management 61546437
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Valuable feedback & suggestions are welcome at research@ccilindia.co.in
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DISCLAIMER: This Newsletter contains information relating to the operations of The Clearing Corporation of India Ltd. (CCIL), its Members
and The Reserve Bank of India. While CCIL has taken every care to ensure that the information and/or data provided are accurate and complete,
CCIL does not warrant or make any representation as to the accuracy and completeness of the same. Accordingly, CCIL assumes no responsibility
for any  errors  and  omissions  in  any  section  or  sub-section  of this  Newsletter.

The views expressed in the articles by the authors are their own and CCIL does not accept any responsibility. CCIL shall not be liable to any member
or any  other  person  for  any  direct  consequential  or  other  damages  arising  out  of the  use  of this  Newsletter.
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